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� � 7KLV�&RQWUDFW�LV�PDGH�EHWZHHQ�WKH�6WDWH�RI�1HZ�-HUVH\�DQG�/RFDO�1R�������
WKH� ,QWHUQDWLRQDO� )HGHUDWLRQ� RI� 3URIHVVLRQDO� DQG� 7HFKQLFDO� (QJLQHHUV�� $)/�&,2��
FRYHULQJ�DOO�HPSOR\HHV�LQ�WKH�2SHUDWLRQV��0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�8QLW��
DQG� /RFDO� 1R�� ����� WKH� ,QWHUQDWLRQDO� )HGHUDWLRQ� RI� 3URIHVVLRQDO� DQG� 7HFKQLFDO�
(QJLQHHUV��$)/�&,2��DQG�0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��6(,8��
FRYHULQJ�DOO�HPSOR\HHV�LQ�WKH�,QVSHFWLRQ�DQG�6HFXULW\�8QLW���7KLV�&RQWUDFW�KDV�DV�LWV�
SXUSRVH� WKH�SURPRWLRQ�RI�KDUPRQLRXV�HPSOR\HH�UHODWLRQV�EHWZHHQ� WKH�6WDWH�DQG� LWV�
HPSOR\HHV� UHSUHVHQWHG� E\� WKH� 8QLRQ�� WKH� HVWDEOLVKPHQW� RI� HTXLWDEOH� DQG� SHDFHIXO�
SURFHGXUHV� IRU� WKH� DPLFDEOH� UHVROXWLRQ� RI� DOO� GLVSXWHV� DQG� JULHYDQFHV�� DQG� WKH�
GHWHUPLQDWLRQ� RI� WKH� ZDJHV�� KRXUV� RI� ZRUN� DQG� RWKHU� WHUPV� DQG� FRQGLWLRQV� RI�
HPSOR\PHQW�� �)XUWKHU�� WKH�6WDWH�DQG�WKH�8QLRQ�DJUHH� WKDW� WKH�ZRUNLQJ�HQYLURQPHQW�
VKRXOG� EH� FKDUDFWHUL]HG� E\� PXWXDO� UHVSHFW� IRU� WKH� FRPPRQ� GLJQLW\� WR� ZKLFK� DOO�
LQGLYLGXDOV�DUH�HQWLWOHG�
� � 1RZ��WKHUHIRUH��LQ�FRQVLGHUDWLRQ�RI�WKH�PXWXDO�SURPLVHV�RI�WKLV�&RQWUDFW�WKH�
SDUWLHV�DJUHH�DV�IROORZV�
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$�� ��� 7KH�6WDWH�RI�1HZ�-HUVH\��E\�WKH�2I¿FH�RI�(PSOR\HH�5HODWLRQV�LQ�WKH�*RYHUQRU¶V
2I¿FH��KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�³6WDWH´���KHUHE\�UHFRJQL]HV�/RFDO�1R�������WKH�
,QWHUQDWLRQDO�)HGHUDWLRQ�RI�3URIHVVLRQDO� DQG�7HFKQLFDO�(QJLQHHUV��$)/�&,2�� DV� WKH�
VROH�FROOHFWLYH�QHJRWLDWLQJ�DJHQW�ZLWK�UHVSHFW�WR�ZDJHV��KRXUV�RI�ZRUN�DQG�RWKHU�WHUPV�
DQG� FRQGLWLRQV� RI� HPSOR\PHQW� IRU� DOO� LWV� HPSOR\HHV� LQ� WKH� VWDWH�ZLGH� 2SHUDWLRQV��
0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�8QLW�
� ��� 7KH�6WDWH�KHUHE\�UHFRJQL]HV�/RFDO�1R�������WKH�,QWHUQDWLRQDO�)HGHUDWLRQ�RI�
3URIHVVLRQDO� DQG� 7HFKQLFDO� (QJLQHHUV�� $)/�&,2�� DQG� 0RWRU� 9HKLFOH� ,QVSHFWRU�
'LYLVLRQ�RI�/RFDO����%-��6(,8��DV�WKH�VROH�FROOHFWLYH�QHJRWLDWLQJ�DJHQW�ZLWK�UHVSHFW�WR�
ZDJHV�� KRXUV� RI� ZRUN� DQG� RWKHU� WHUPV� DQG� FRQGLWLRQV� RI� HPSOR\PHQW� IRU� DOO� LWV�
HPSOR\HHV�LQ�WKH�VWDWH�ZLGH�,QVSHFWLRQ�DQG�6HFXULW\�8QLW�
� ��� 7KH�6WDWH�ZLOO�QRW�QHJRWLDWH�ZLWK�QRU�JUDQW�ULJKWV�VROHO\�DIIRUGHG�XQGHU�WKH�
WHUPV�RU�SURYLVLRQV�RI�WKLV�&RQWUDFW�WR�DQ\�RWKHU�HPSOR\HH�RUJDQL]DWLRQ�LQ�FRQQHFWLRQ�
ZLWK�WKH�HPSOR\HHV�LQ�WKLV�XQLW�DV�ORQJ�DV�VDLG�8QLRQV�GHVFULEHG�DERYH�DUH�WKH�FHUWL¿HG�
PDMRULW\�UHSUHVHQWDWLYH�
%�� ��� D�� ,QFOXGHG�LQ�WKLV�XQLW�DUH�DOO�IXOO�WLPH�SHUPDQHQW��LQFOXGLQJ�SUREDWLRQDU\��
SURYLVLRQDO�DQG�XQFODVVL¿HG�HPSOR\HHV�RI�WKH�6WDWH�RI�1HZ�-HUVH\�OLVWHG�LQ�$SSHQGL[�
,,,�$��%�DQG�&�DQG�DOO�SHUPDQHQW�SDUW�WLPH�HPSOR\HHV�ZKR�DUH�HPSOR\HG�DQ�DYHUDJH�
RI�IRXU�����KRXUV�D�ZHHN�RU�PRUH�RYHU�D�SHULRG�RI����GD\V�DQG�ZKR�DUH�LQFOXGHG�LQ�WKH�
FODVVL¿FDWLRQV�OLVWHG�LQ�$SSHQGL[�,,,�$��%�DQG�&��DQG�,QWHUPLWWHQW�HPSOR\HHV�ZKRVH�
WLWOHV�DUH�OLVWHG�LQ�$SSHQGL[�,,,�$��%�DQG�&��ZKR�PHHW�WKH�KRXUV�UHTXLUHPHQW�VHW�IRUWK�
KHUHLQ�� � ,Q� DGGLWLRQ�� LQFOXGHG� LQ� WKLV� XQLW� DUH� HPSOR\HHV�ZKR� SHUIRUP�2SHUDWLRQV��
0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�DQG�,QVSHFWLRQ�DQG�6HFXULW\�EDUJDLQLQJ�XQLW�ZRUN�
EXW�ZKR�DUH�LQ�D�MRE�WLWOH�QRW�OLVWHG�LQ�$SSHQGL[�,,,�$��%��DQG�&��ZKR�PHHW�WKH�KRXUV�
UHTXLUHG�DQG�DUH�QRW�H[FOXGHG�SXUVXDQW�WR�3DUDJUDSK�&�EHORZ�
� � E�� :LWKLQ�WKLUW\������GD\V�IURP�WKH�UDWL¿FDWLRQ�RI�WKH�$JUHHPHQW�WKH�6WDWH�
VKDOO�SURYLGH�WKH�8QLRQ�ZLWK�WKH�IROORZLQJ�LQIRUPDWLRQ�
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� � � � L�� 7KH� QDPHV� DQG� MRE� WLWOHV� RI� DOO� GHVLJQDWHG� 7HPSRUDU\�
(PSOR\PHQW�6HUYLFHV��7(6��HPSOR\HHV�DQG�WKH�QXPEHU�RI�KRXUV�SHU�ZHHN�ZRUNHG�
IURP�-DQXDU\���������WKURXJK�WKH�GDWH�WKH�OLVW�LV�SURYLGHG�
� � � � LL�� 7R�WKH�H[WHQW�SRVVLEOH��WKH�QDPHV�DQG�MRE�WLWOHV�RI�DOO�SDUW�WLPH�
HPSOR\HHV� SHUIRUPLQJ� XQLW� ZRUN�� EXW� ZKR� ZHUH� H[FOXGHG� IURP� QHJRWLDWLRQV� XQLWV�
EHFDXVH�WKH\�GLG�QRW�PHHW�WKH�KRXUV�WKUHVKROG�LQ�WKH�SUHGHFHVVRU�FROOHFWLYH�QHJRWLDWLRQV�
DJUHHPHQWV��DQG�IRU�WKRVH�HPSOR\HHV�WKH�QXPEHU�RI�KRXUV�SHU�ZHHN�WKH\�KDYH�ZRUNHG�
IURP�-DQXDU\���������WKURXJK�WKH�GDWH�WKH�OLVW�LV�SURYLGHG�
� � � � LLL�� 7KH�6WDWH�ZLOO�PDNH� EHVW� HIIRUWV� WR� LGHQWLI\� WKRVH� HPSOR\HHV�
LQ� WKH� OLVWV�SURYLGHG� LQ�VHFWLRQV�E��������DQG�FUHDWH�DQ�([FOXVLRQ�/LVW�ZKLFK� LW�ZLOO�
SURYLGH�WKH�8QLRQ�ZLWKLQ����GD\V�RI�UDWL¿FDWLRQ�RI�WKLV�$JUHHPHQW���7KH�([FOXVLRQ�/LVW�
VKDOO�LQFOXGH�WKH�HPSOR\HH¶V�MRE�WLWOH�DQG�WKH�EDVLV�IRU�LQFOXVLRQ�RQ�WKH�OLVW�
� � :LWKLQ�VL[W\������GD\V�RI�WKH�8QLRQ�UHFHLYLQJ�WKH�DERYH�LQIRUPDWLRQ��RU�VRPH�
RWKHU� WLPH�DV�PXWXDOO\�DJUHHG�E\�WKH�SDUWLHV�� WKH�8QLRQ�DQG�WKH�6WDWH�VKDOO�PHHW� WR�
GLVFXVV�DQG�UHVROYH�WKH�LVVXHV�GLVSXWHV�ZLWK�UHVSHFW�WR�WKH�LQFOXVLRQ�RI�HPSOR\HHV�LQ�
QHJRWLDWLRQV�XQLWV�SXUVXDQW�WR�VHFWLRQ���D��DQG��E��DERYH�
� � F�� 7KH�8QLRQ�DQG�WKH�6WDWH�VKDOO�QHJRWLDWH�RYHU�WKH�WHUPV�DQG�FRQGLWLRQV�
RI�HPSOR\PHQW�DGGHG�WR�QHJRWLDWLRQV�XQLWV�SXUVXDQW�WR�SDUDJUDSKV���D��DQG��E��DERYH���
'XULQJ�VXFK�QHJRWLDWLRQV�WKH�WHUPV�DQG�FRQGLWLRQV�RI�QHZO\�DGGHG�HPSOR\HHV�VKDOO�
UHPDLQ�LQ�HIIHFW���1HJRWLDWLRQV�VKDOO�FRPPHQFH�ZLWKLQ�RQH�KXQGUHG�WZHQW\�������GD\V�
RI�WKH�HIIHFWLYH�GDWH�RI�WKLV�$JUHHPHQW�
� ��� D�� 7KH� 6WDWH� VKDOO� SURYLGH� WKH� 8QLRQ� ZLWK� QRWLFH� RI� DOO� QHZO\� FUHDWHG�
FODVVL¿FDWLRQV�LQ�6WDWH�6HUYLFH��
� � E�� 7KH�6WDWH��DIWHU�WKLUW\������GD\V��PD\�PDNH�D�¿QDO�DVVLJQPHQW�RI�DQ\�QHZ�
FODVVL¿FDWLRQ�WR�D�QHJRWLDWLQJ�XQLW�RU�GHFLGH�WKDW�VXFK�FODVVL¿FDWLRQ�LV�QRW�LQFOXGHG�LQ�
DQ\�QHJRWLDWLQJ�XQLW�
� � F�� :LWKLQ�WKLUW\������GD\V�RI�QRWL¿FDWLRQ�RI�D�QHZO\�FUHDWHG�FODVVL¿FDWLRQ��
WKH�8QLRQ�VKDOO�QRWLI\�WKH�6WDWH�LQ�ZULWLQJ��LI�LW�FRQWHQGV�WKDW�VXFK�QHZ�FODVVL¿FDWLRQ�
VKRXOG�EH�DVVLJQHG�WR�WKLV�QHJRWLDWLQJ�XQLW���:KHUH�VXFK�ZULWWHQ�QRWL¿FDWLRQ�IURP�WKH�
8QLRQ�KDV�EHHQ�UHFHLYHG��WKH�6WDWH�VKDOO�QRWLI\�WKH�8QLRQ�DV�WR�ZKDW�DVVLJQPHQW��LI�DQ\��
KDV�EHHQ�PDGH�LQ�FRQQHFWLRQ�ZLWK�VXFK�QHZ�FODVVL¿FDWLRQ�
� � G�� 'LVSXWHV� FRQFHUQLQJ� WKH� DVVLJQPHQW� RI� FODVVL¿FDWLRQV� PD\� RQO\� EH�
UHVROYHG�WKURXJK�WKH�SURFHVVHV�RI�WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ�
&�� ��� ([FOXGHG�IURP�WKH�2SHUDWLRQV��0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�8QLW�DUH�
� � D�� 0DQDJHULDO�([HFXWLYHV
� � E�� 6XSHUYLVRUV
� � F�� 3ROLFHPHQ
� � G�� (PSOR\HHV�UHSUHVHQWHG�LQ�RWKHU�FHUWL¿HG�QHJRWLDWLRQV�XQLWV
� � H�� $OO� RWKHU� HPSOR\HHV� RI� WKH� 6WDWH� RI� 1HZ� -HUVH\� QRW� LQFOXGHG� ZLWKLQ�
WKH� VWDWHZLGH� 2SHUDWLRQV��0DLQWHQDQFH� DQG� 6HUYLFHV� DQG� &UDIWV� 8QLW� ZKR� DUH� QRW�
SHUIRUPLQJ�QHJRWLDWLRQV�XQLW�ZRUN�DQG�RU�GR�QRW�PHHW�WKH�KRXU�WKUHVKROG�VHW�IRUWK�LQ�
SDUDJUDSK�%����D��
� ��� ([FOXGHG�IURP�WKH�,QVSHFWLRQ�DQG�6HFXULW\�8QLW�DUH�
� � D�� 0DQDJHULDO�([HFXWLYHV
� � E�� 6XSHUYLVRUV
� � F�� 3ROLFHPHQ
� � G�� (PSOR\HHV�UHSUHVHQWHG�LQ�RWKHU�FHUWL¿HG�QHJRWLDWLRQV�XQLWV
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� � H�� $OO�RWKHU�HPSOR\HHV�RI�WKH�6WDWH�RI�1HZ�-HUVH\�QRW�LQFOXGHG�ZLWKLQ�WKH�
VWDWHZLGH�,QVSHFWLRQ�DQG�6HFXULW\�8QLW�ZKR�DUH�QRW�SHUIRUPLQJ�QHJRWLDWLRQV�XQLW�ZRUN�
DQG�RU�ZKR�GR�QRW�PHHW�WKH�KRXU�WKUHVKROG�VHW�IRUWK�LQ�SDUDJUDSK�%����D��
'�� 3DUW�7LPH�(PSOR\HHV
� � 7KH� LQFOXVLRQ� RI� FHUWDLQ� SDUW�WLPH� HPSOR\HHV�ZLWKLQ� WKH� QHJRWLDWLQJ� XQLW�
DQG�XQGHU�WKLV�&RQWUDFW�VKDOO�QRW�EH�FRQVWUXHG�WR�H[SDQG�WKH�FRYHUDJH�RI�DQ\�6WDWH�
SURJUDP�UHODWLQJ�WR�WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW�IRU�ZKLFK�VXFK�SDUW�WLPH�
HPSOR\HHV�ZHUH�QRW�SUHYLRXVO\�GHHPHG�WR�EH�HOLJLEOH��RU�WR�LQFOXGH�VXFK�SDUW�WLPH�
HPSOR\HHV�XQGHU�WKH�FRYHUDJH�RI�DQ\�SURYLVLRQ�RI�WKLV�&RQWUDFW�XQOHVV�WKH�VXEVWDQFH�
RI� WKH�SURYLVLRQ�GHVFULEHV�D� W\SH�RI�SURJUDP�IRU�ZKLFK�VXFK�SDUW�WLPH�HPSOR\HHV�
ZHUH� JHQHUDOO\� HOLJLEOH� SULRU� WR� LQFOXVLRQ� XQGHU� WKH� &RQWUDFW�� �:KHUH� VXFK� SDUW�
WLPH�HPSOR\HHV�DUH�HOLJLEOH�IRU�6WDWH�SURJUDPV�RU�FRYHUDJH�XQGHU�SURYLVLRQV�RI�WKLV�
&RQWUDFW�� DSSURSULDWH�SUR�UDWLRQV�ZLOO�EH�PDGH� LQ�DFFRUGDQFH�ZLWK� WKHLU�SDUW�WLPH�
VWDWXV�
(�� -RE�7UDLQLQJ�3DUWQHUVKLS�$FW
� � (PSOR\HHV� ZKR� DUH� ZLWKLQ� WKH� FODVVL¿FDWLRQV� LQFOXGHG� LQ� WKLV� XQLW� EXW�
DSSRLQWHG� XQGHU� WKH� -73$�3URJUDP� �LI� LW� LV�PDGH� DSSOLFDEOH� WR� 6WDWH� HPSOR\HHV��
RU�RWKHU�FRPSDUDEO\� IXQGHG�HPSOR\PHQW�SURJUDP�DUH�FRQVLGHUHG� WR�EH�VXEMHFW� WR�
DOO� SURYLVLRQV� RI� WKLV� &RQWUDFW� DV� SURYLVLRQDO� HPSOR\HHV� H[FHSW� WKDW� WKH� IHGHUDO�
OHJLVODWLRQ�DQG�UHJXODWLRQV�FRQFHUQLQJ�WKLV�SURJUDP�DQG�DQ\�DJUHHPHQW�EHWZHHQ�WKH�
6WDWH�DQG�DQ\�ORFDO�JRYHUQPHQW�SULPH�VSRQVRU�ZKLFK�LV�LQYROYHG�VKDOO�EH�LQ�HIIHFW�
DQG�PRGLI\�WKH�SURYLVLRQV�RI�WKLV�&RQWUDFW�ZKLFK�ZRXOG�RWKHUZLVH�EH�RSHUDEOH�
� � $Q\�JULHYDQFH�DV� WR�ZKHWKHU�RU�QRW� WKH�SURYLVLRQV�RI� WKH�&RQWUDFW�FRQÀLFW�
ZLWK�IHGHUDO�OHJLVODWLRQ�RU�UHJXODWLRQV�RU�DQ\�DJUHHPHQW�ZLWK�D�ORFDO�JRYHUQPHQW�SULPH�
VSRQVRU�VKDOO�EH�FRQVLGHUHG�WR�EH�JRYHUQHG�XQGHU�VHFWLRQ�$����RI�$UWLFOH����*ULHYDQFH�
3URFHGXUH��RU�LI�UHODWLQJ�WR�DQ\�LWHP�DV�VHW�IRUWK�LQ�$UWLFOH����*ULHYDQFH�3URFHGXUH��&�O��
WKHQ�GLUHFWO\�WR�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�
)�� ,QWHUPLWWHQW�(PSOR\HHV
� � 7KH�GHVLJQDWLRQ� ³LQWHUPLWWHQW´� VKDOO� EH�XVHG� IRU� WKRVH� FDUHHU� VHUYLFH� WLWOHV�
ZKHUH�ZRUN� UHVSRQVLELOLWLHV�DUH�FKDUDFWHUL]HG�E\�XQSUHGLFWDEOH�ZRUN� VFKHGXOHV�DQG�
ZKLFK�GR�QRW�PHHW�WKH�QRUPDO�FULWHULD�IRU�UHJXODU��\HDU�URXQG��IXOO�WLPH�RU�SDUW�WLPH�
DVVLJQPHQWV��7KH�LQWHQW�RI�WKLV�ODQJXDJH�VKDOO�QRW�EH�DEXVHG��8SRQ�UHTXHVW��WKH�8QLRQ�
DQG�6WDWH�VKDOO�PHHW�WR�GLVFXVV�DQG�UHFWLI\�DQ\�VXVSHFWHG�DEXVHV�RI�WKLV�SURYLVLRQ�
*�� &RQ¿GHQWLDO�(PSOR\HHV
� � ,I�WKH�6WDWH�GHWHUPLQHV�WKDW�DQ�HPSOR\HH�LQ�D�SRVLWLRQ�FXUUHQWO\�UHSUHVHQWHG�
E\� WKH�8QLRQ� LV�SHUIRUPLQJ�FRQ¿GHQWLDO�GXWLHV�DV�GH¿QHG�E\�6HFWLRQ���RI� WKH�1HZ�
-HUVH\�(PSOR\HU�(PSOR\HH�5HODWLRQV�$FW� �((5$��� WKH�6WDWH�ZLOO� QRWLI\� WKH�8QLRQ�
DQG�SURYLGH�WKH�8QLRQ�ZLWK�WKH�EDVLV�XSRQ�ZKLFK�LW�PDLQWDLQV�WKDW�WKH�HPSOR\HH�LV�D�
FRQ¿GHQWLDO���,I�WKH�8QLRQ�REMHFWV�WR�WKH�GHVLJQDWLRQ�RI�DQ�HPSOR\HH�DV�FRQ¿GHQWLDO�
SULRU� WR� WKH� UHPRYDO�RI� WKH�HPSOR\HH� IURP� WKH�XQLW��2(5�DQG� WKH�8QLRQ�ZLOO�PHHW�
WR�UHYLHZ�WKH�EDVLV�IRU�WKH�FRQ¿GHQWLDO�GHVLJQDWLRQ�� �,I�DIWHU�VXFK�UHYLHZ�WKH�8QLRQ�
FRQWLQXHV�WR�REMHFW��WKH�HPSOR\HH�PD\�EH�UHPRYHG�IURP�WKH�XQLW�DV�D�FRQ¿GHQWLDO���7KH�
8QLRQ�PD\�SXUVXH�LWV�REMHFWLRQ�LQ�DQ�DSSURSULDWH�IRUXP�
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$57,&/(��
0$1$*(0(17�5,*+76

$�� 7KH� 6WDWH�� LWV� VHYHUDO� 'HSDUWPHQWV� DQG� VXERUGLQDWH� IXQFWLRQV� UHWDLQ� DQG� PD\�
H[HUFLVH�DOO�ULJKWV��SRZHUV��GXWLHV��DXWKRULW\�DQG�UHVSRQVLELOLWLHV�FRQIHUUHG�XSRQ�DQG�
YHVWHG�LQ� WKHP�E\�WKH�ODZV�DQG�FRQVWLWXWLRQV�RI� WKH�6WDWH�RI�1HZ�-HUVH\�DQG�RI� WKH�
8QLWHG�6WDWHV�RI�$PHULFD�
%�� ([FHSW�DV�VSHFL¿FDOO\�DEULGJHG��OLPLWHG�RU�PRGL¿HG�E\�WKH�WHUPV�RI�WKLV�&RQWUDFW�
EHWZHHQ� WKH� 6WDWH� DQG� WKH� 8QLRQ�� DOO� VXFK� ULJKWV�� SRZHUV�� DXWKRULW\�� SUHURJDWLYHV�
RI�PDQDJHPHQW� DQG� UHVSRQVLELOLW\� WR� SURPXOJDWH� DQG� HQIRUFH� UHDVRQDEOH� UXOHV� DQG�
UHJXODWLRQV�JRYHUQLQJ�WKH�FRQGXFW�DQG�WKH�DFWLYLWLHV�RI�HPSOR\HHV�DUH�UHWDLQHG�E\�WKH�
6WDWH�� �7KH� 6WDWH� VKDOO� QRWLI\�/RFDO� ���� DQG�/RFDO� ��%-� RI� DQ\� SURSRVHG� FKDQJHV�
LQ�HPSOR\HH�&RGH�RI�(WKLFV��HPSOR\HH�JXLGHOLQHV�RU�DQ\�UXOHV�JRYHUQLQJ�HPSOR\HH�
FRQGXFW�SULRU�WR�LPSOHPHQWDWLRQ�DQG�WKH�8QLRQV�VKDOO�KDYH�WKH�RSSRUWXQLW\�WR�GLVFXVV�
SURSRVHG�FKDQJHV�ZLWK�WKH�6WDWH�

$57,&/(��
0(5,7�6<67(0�/$:6��58/(6�$1'�5(*8/$7,216

$�� 7KH�DGPLQLVWUDWLYH�DQG�SURFHGXUDO�SURYLVLRQV�DQG�FRQWUROV�RI�&LYLO�6HUYLFH�ODZ�
DQG�5XOHV�DQG�5HJXODWLRQV�HVWDEOLVKHG�E\�ODZ��IRU�H[DPSOH��WKRVH�RI�WKH�&LYLO�6HUYLFH�
&RPPLVVLRQ��DUH�WR�EH�REVHUYHG�LQ�WKH�DGPLQLVWUDWLRQ�RI�WKLV�&RQWUDFW�H[FHSW�WR�WKH�
H[WHQW�WKDW�WKLV�&RQWUDFW�SHUWDLQV�WR�VXEMHFWV�QRW�WKHUHLQ�FRQWDLQHG�
%�� :KHUH�WKH�WHUPV�RI�WKLV�&RQWUDFW�VSHFL¿FDOO\�LQGLFDWH�DQ�XQGHUVWDQGLQJ�FRQWUDU\�
WR�� RU� LQ� FRQÀLFW�ZLWK� DQ\� VXFK� SURYLVLRQV� DQG� FRQWUROV�� WKH� SDUWLHV� DJUHH� WKDW� WKH�
SURYLVLRQV�DQG�FRQWUROV�FRQWDLQHG�LQ�VXFK�/DZV�VKDOO�JRYHUQ���1RWKLQJ�KHUHLQ�VKDOO�EH�
FRQVWUXHG�WR�GHQ\�DQ\�LQGLYLGXDO�HPSOR\HH�KLV�ULJKWV�XQGHU�WKH�&LYLO�6HUYLFH�ODZ�RU�
5HJXODWLRQV�
&�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�

$57,&/(��
121�',6&5,0,1$7,21

$�� 7KH�6WDWH�DQG� WKH�8QLRQ�DJUHH� WKHUH�VKDOO�QRW�EH�DQ\�GLVFULPLQDWLRQ�� LQFOXGLQJ�
KDUDVVPHQW��EDVHG�RQ�UDFH��FUHHG��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��QDWLRQDOLW\��DQFHVWU\��
DJH��VH[��IDPLOLDO�VWDWXV��PDULWDO�VWDWXV��DIIHFWLRQDO�RU�VH[XDO�RULHQWDWLRQ��JHQGHU�LGHQWLW\�
RU�H[SUHVVLRQ��DW\SLFDO�KHUHGLWDU\�FHOOXODU�RU�EORRG�WUDLW��JHQHWLF�LQIRUPDWLRQ��UHIXVDO�WR�
VXEPLW�WR�D�JHQHWLF�WHVW�RU�PDNH�DYDLODEOH�WKH�UHVXOWV�RI�D�JHQHWLF�WHVW��YHWHUDQ�VWDWXV��
OLDELOLW\� IRU�PLOLWDU\� VHUYLFH�� DQG�PHQWDO� RU� SK\VLFDO� GLVDELOLW\�� LQFOXGLQJ�SHUFHLYHG�
GLVDELOLW\�DQG�$,'6�DQG�+,9�VWDWXV��SROLWLFDO�DI¿OLDWLRQ��RU�DQ\�RWKHU�OHJDOO\�SURWHFWHG�
VWDWXV�
%�� 7KH�6WDWH�DJUHHV�QRW�WR�LQWHUIHUH�ZLWK�WKH�ULJKWV�RI�HPSOR\HHV�WR�EHFRPH�PHPEHUV�
RI�WKH�8QLRQ���7KHUH�VKDOO�EH�QR�GLVFULPLQDWLRQ�E\�WKH�6WDWH�RU�DQ\�RI�LWV�UHSUHVHQWDWLYHV�
DJDLQVW� DQ\� HPSOR\HH� EHFDXVH� RI�8QLRQ�PHPEHUVKLS� RU� EHFDXVH� RI� DQ\� HPSOR\HH�
DFWLYLW\�SHUPLVVLEOH�XQGHU�ODZ�RU�WKLV�&RQWUDFW�LQ�DQ�RI¿FLDO�FDSDFLW\�RQ�EHKDOI�RI�WKH�
8QLRQ��RU�IRU�DQ\�RWKHU�FDXVH��
&�� 7KH� 8QLRQ� UHFRJQL]HV� LWV� UHVSRQVLELOLW\� DV� H[FOXVLYH� QHJRWLDWLRQV� DJHQW� DQG�
DJUHHV� WR� UHSUHVHQW� DOO� HPSOR\HHV� LQ� WKH� QHJRWLDWLQJ� XQLW�ZLWKRXW� GLVFULPLQDWLRQ� RU�
LQWHUIHUHQFH��
'�� $OO� UHIHUHQFHV� LQ� WKLV� &RQWUDFW� WR� HPSOR\HHV� RI� WKH�PDOH� JHQGHU� DUH� XVHG� IRU�
FRQYHQLHQFH�RQO\�DQG�VKDOO�EH�FRQVWUXHG�WR�LQFOXGH�ERWK�PDOH�DQG�IHPDOH�HPSOR\HHV�
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$57,&/(��
32/,&<�$*5((0(176

$�� O�� 'XULQJ�WKH�WHUP�RI�WKLV�&RQWUDFW�WKH�8QLRQ�DJUHHV�QRW�WR�HQJDJH�LQ�RU�VXSSRUW�
DQ\�VWULNH��ZRUN�VWRSSDJH��VORZGRZQ��RU�RWKHU�MRE�DFWLRQ�E\�HPSOR\HHV�FRYHUHG�E\�
WKLV�&RQWUDFW�EXW�VKDOO�QRW�EH�OLDEOH�IRU�XQDXWKRUL]HG�DFWLRQ�RI�HPSOR\HHV�FRYHUHG�E\�
WKLV�&RQWUDFW�
� ��� 6KRXOG�DQ�XQDXWKRUL]HG�VWULNH��ZRUN�VWRSSDJH��VORZGRZQ��RU�RWKHU�MRE�DFWLRQ�
E\�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�WDNH�SODFH��WKH�8QLRQ�ZLOO�WDNH�SXEOLF�DFWLRQ�WR�
EULQJ�DERXW�DQ�LPPHGLDWH�FHVVDWLRQ�RI�VXFK�DFWLRQV��
%�� 1R�ORFNRXW�RI�HPSOR\HHV�VKDOO�EH�LQVWLWXWHG�RU�VXSSRUWHG�E\�WKH�6WDWH�GXULQJ�WKH�
WHUP�RI�WKLV�&RQWUDFW�
&�� 7KHVH�DJUHHPHQWV�DUH�QRW�LQWHQGHG�WR�OLPLW�WKH�IUHHGRP�RI�VSHHFK�RI�WKH�8QLRQ�RU�
LWV�PHPEHUV��

$57,&/(��
'8(6�'('8&7,21��0(0%(56+,3�,1)250$7,21�
$1'�81,21�32/,7,&$/�$&7,21�&200,77((

$�� 'XHV�'HGXFWLRQ
� ��� 7KH�6WDWH�DJUHHV�WR�GHGXFW�IURP�WKH�UHJXODU�SD\FKHFN�RI�DQ\�HPSOR\HH�LQ�
WKH�2SHUDWLRQV��0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�8QLW�� WKH�GXHV�RI�/RFDO�1R��
O���� ,QWHUQDWLRQDO� )HGHUDWLRQ� RI� 3URIHVVLRQDO� DQG�7HFKQLFDO� (QJLQHHUV��$)/�&,2��
DQG�IURP�WKH�SD\�RI�DQ\�HPSOR\HH�LQ�WKH�,QVSHFWLRQ�DQG�6HFXULW\�8QLW�WKH�GXHV�RI�
/RFDO�1R�� O���� ,QWHUQDWLRQDO� )HGHUDWLRQ� RI� 3URIHVVLRQDO� DQG�7HFKQLFDO� (QJLQHHUV��
$)/�&,2��RU�WKH��0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��6(,8��SURYLGHG�
WKH�HPSOR\HH�VXEPLWV�DQ�DXWKRUL]DWLRQ�IRU�GXHV�GHGXFWLRQ�LQ�ZULWLQJ�DQG�LQ�SURSHU�
IRUP� WR� WKH� UHVSRQVLEOH� SD\UROO� FOHUN�� � 2Q� UHFHLSW� RI� WKH� IRUP�� WKH� SD\UROO� FOHUN�
VKDOO� IRUZDUG� LW� ZLWKLQ� WZR� ���� ZRUNLQJ� GD\V� WR� WKH� FHQWUDOL]HG� SD\UROO� VHFWLRQ��
'HSDUWPHQW�RI�WKH�7UHDVXU\���'XHV�GHGXFWLRQ�ZLOO�EH�UHÀHFWHG�LQ�WKH�SD\FKHFN�IRU�
WKH�FXUUHQW�SD\�SHULRG��SURYLGHG�WKH�IRUP�LV�UHFHLYHG�LQ�FHQWUDOL]HG�SD\UROO�DW�OHDVW�
VHYHQ�����FDOHQGDU�GD\V�SULRU�WR�WKH�HQG�RI�WKH�SD\�SHULRG�RWKHUZLVH�WR�EH�UHÀHFWHG�
LQ�WKH�QH[W�SD\�SHULRG���,I�YLRODWLRQV�RI�WKHVH�WLPH�IUDPHV�DUH�EURXJKW�WR�WKH�DWWHQWLRQ�
RI� WKH�6WDWH�� WKH�6WDWH�ZLOO� UHYLHZ�WKH�PDWWHU�DQG�PDNH�EHVW�HIIRUWV� WR� UHVROYH� WKH�
SUREOHP�ZLWKLQ�WZR�SD\�SHULRGV�
� ��� 'XHV� VR� GHGXFWHG� E\� WKH� 6WDWH� VKDOO� EH� WUDQVPLWWHG� WR� /RFDO� 1R�� O����
,QWHUQDWLRQDO�)HGHUDWLRQ�RI�3URIHVVLRQDO�DQG�7HFKQLFDO�(QJLQHHUV��$)/�&,2�RU�WR�WKH�
0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��6(,8��DV�PD\�EH�DSSURSULDWH�
� ��� 3ULRU�WR�WKH�EHJLQQLQJ�RI�HDFK�FRQWUDFW�\HDU��WKH�8QLRQ�ZLOO�QRWLI\�WKH�6WDWH�LQ�
ZULWLQJ�RI�WKH�DPRXQW�RI�WKH�UHJXODU�PHPEHUVKLS�GXHV��LQLWLDWLRQ�IHHV�DQG�DVVHVVPHQWV�
FKDUJHG�E\� WKH�8QLRQ� WR� LWV�RZQ�PHPEHUV� IRU� WKDW� FRQWUDFW�\HDU�� �7KH�8QLRQ� VKDOO�
QRWLI\� WKH�6WDWH�RI� DQ\� FKDQJH� LQ�GXHV� VWUXFWXUH� WKLUW\� �����GD\V� LQ� DGYDQFH�RI� WKH�
UHTXHVWHG�GDWH�RI�VXFK�FKDQJH���7KH�FKDQJH�VKDOO�EH�UHÀHFWHG�LQ�SD\UROO�GHGXFWLRQ�DW�
WKH�HDUOLHVW�WLPH�DIWHU�UHFHLSW�RI�WKH�UHTXHVW�
� ��� :KHUH� DQ� HPSOR\HH¶V� GXHV� GHGXFWLRQ� LV� GLVFRQWLQXHG�� WKH�8QLRQ� VKDOO� EH�
SURYLGHG�ZLWK�WKH�6WDWH¶V�UHDVRQ�IRU�WKH�GLVFRQWLQXDQFH�RQ�D�TXDUWHUO\�EDVLV���8QOHVV�
DQ�HPSOR\HH�ZLWKGUDZV�DXWKRUL]DWLRQ�IRU�WKH�GHGXFWLRQ�RI�8QLRQ�GXHV��WKH�6WDWH�ZLOO�
FRQWLQXH�WR�GHGXFW�GXHV���7KH�PRYHPHQW�RI�DQ�HPSOR\HH�IURP�RQH�WLWOH�WR�DQRWKHU�WLWOH�
DQG�RU�IURP�RQH�XQLW�WR�DQRWKHU�XQLW�ZLOO�QRW�DIIHFW�GXHV�GHGXFWLRQ��XQOHVV�WKH�QHZ�WLWOH�
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RU�XQLW�LV�QRW�UHSUHVHQWHG�E\�WKH�8QLRQ���,W�LV�XQGHUVWRRG�WKDW�D�WUDQVIHU�IURP�,)37(�WR�
6(,8�RU�IURP�6(,8�WR�,)37(�LV�QRW�FRQVLGHUHG�D�WUDQVIHU�IURP�RQH�XQLW�WR�DQRWKHU�
� ��� 'XHV�GHGXFWLRQV�IRU�DQ\�HPSOR\HH�LQ� WKLV�QHJRWLDWLQJ�XQLW�VKDOO�EH� OLPLWHG�
WR�WKH�H[FOXVLYH�PDMRULW\�UHSUHVHQWDWLYH���(PSOR\HHV�ZKR�KDYH�DXWKRUL]HG�WKH�SD\UROO�
GHGXFWLRQ�RI�GXHV�WR�WKH�8QLRQ�PD\�UHYRNH�VXFK�DXWKRUL]DWLRQ�E\�SURYLGLQJ�ZULWWHQ�
QRWLFH� WR� WKH� 6WDWH� GXULQJ� WKH� ��� GD\V� IROORZLQJ� HDFK� DQQLYHUVDU\� GDWH� RI� WKHLU�
HPSOR\PHQW���:LWKLQ���GD\V�RI�UHFHLSW�RI�QRWLFH�IURP�DQ�HPSOR\HH�RI�UHYRFDWLRQ�RI�
DXWKRUL]DWLRQ�IRU�WKH�SD\UROO�GHGXFWLRQ�RI�IHHV��WKH�SXEOLF�HPSOR\HU�VKDOO�SURYLGH�QRWLFH�
WR�WKH�HPSOR\HH�RUJDQL]DWLRQ�RI�DQ�HPSOR\HH¶V�UHYRFDWLRQ�RI�VXFK�DXWKRUL]DWLRQ���$Q�
HPSOR\HH¶V�QRWLFH�RI�UHYRFDWLRQ�IRU�WKH�SD\UROO�GHGXFWLRQ�RI�GXHV�VKDOO�EH�HIIHFWLYH�RQ�
WKH���WK�GD\�DIWHU�WKH�DQQLYHUVDU\�GDWH�RI�HPSOR\PHQW�
� ��� :LWKLQ����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�KLUH�RI�QHJRWLDWLRQV�XQLW�HPSOR\HHV��
WKH�(PSOR\HU�VKDOO�SURYLGH�WKH�IROORZLQJ�FRQWDFW�LQIRUPDWLRQ�WR�WKH�8QLRQ�LQ�D�GLJLWDO�
IRUPDW�DJUHHG�WR�E\�WKH�8QLRQ��QDPH��MRE�WLWOH��ZRUNVLWH�ORFDWLRQ��KRPH�DGGUHVV��ZRUN�
WHOHSKRQH�QXPEHUV��DQG�DQ\�KRPH�DQG�SHUVRQDO�FHOOXODU�WHOHSKRQH�QXPEHUV�RQ�¿OH�ZLWK�
WKH�(PSOR\HU���(YHU\�����FDOHQGDU�GD\V�EHJLQQLQJ�RQ�-DQXDU\����������WKH�(PSOR\HU�
VKDOO�SURYLGH�WKH�8QLRQ�WKH�VDPH�LQIRUPDWLRQ�IRU�DOO�XQLW�HPSOR\HHV�LQ�D�GLJLWDO�IRUPDW�
DJUHHG�WR�E\�WKH�8QLRQ�
� ��� 7KH� KRPH� DGGUHVVHV�� SKRQH� QXPEHUV�� HPDLO� DGGUHVVHV�� GDWHV� RI� ELUWK�� DQG�
QHJRWLDWLRQ�XQLWV�DQG�JURXSLQJV�RI�HPSOR\HHV��DQG�WKH�HPDLOV�RU�RWKHU�FRPPXQLFDWLRQV�
EHWZHHQ� HPSOR\HH� RUJDQL]DWLRQV� DQG� WKHLU� PHPEHUV�� SURVSHFWLYH� PHPEHUV�� DQG�
QRQ�PHPEHUV�� DUH� QRW� SXUVXDQW� WR� WKH� :RUNSODFH� 'HPRFUDF\� (QKDQFHPHQW� $FW��
JRYHUQPHQW�UHFRUGV�IRU�WKH�SXUSRVHV�RI�WKH�2SHQ�3XEOLF�5HFRUGV�$FW���7KLV�SURYLVLRQ�
GRHV�QRW�SUHYHQW�GLVFORVXUH�DV�RWKHUZLVH�UHTXLUHG�E\�ODZ�
� ��� ,I�DIWHU�WKH�6WDWH�UHFHLYHV�D�SURSHU�QRWLFH�IURP�DQ�HPSOR\HH�UHYRNLQJ�GXHV�
DXWKRUL]DWLRQ�� WKH� 6WDWH� PLVWDNHQO\� GHGXFWV� XQLRQ� GXHV� IURP� WKH� HPSOR\HH� DQG�
WUDQVPLWV�GXHV�WR�WKH�8QLRQ��WKH�8QLRQ�VKDOO�EH�VROHO\�UHVSRQVLEOH�IRU�UHWXUQLQJ�WR�WKH�
HPSOR\HH�WKH�GXHV�LW�UHFHLYHG�
� ��� 6WDWH�+HOG�+DUPOHVV
� � 7KH�8QLRQ�KHUHE\�DJUHHV�WKDW�LW�ZLOO�LQGHPQLI\�DQG�KROG�WKH�6WDWH�KDUPOHVV�
IURP�DQ\�FODLPV��DFWLRQV�RU�SURFHHGLQJV�EURXJKW�E\�DQ\�HPSOR\HH�LQ�WKH�QHJRWLDWLRQV�
XQLW� ZKLFK� DULVHV� IURP� WKH� 6WDWH¶V� DJUHHPHQW� WR� PDNH� GHGXFWLRQV� LQ� DFFRUGDQFH�
ZLWK�WKLV�SURYLVLRQ���7KH�6WDWH�VKDOO�QRW�EH�OLDEOH�WR�WKH�8QLRQ�RU�HPSOR\HH�IRU�DQ\�
UHWURDFWLYH�RU�SDVW�GXH�UHSUHVHQWDWLRQ�IHH�IRU�DQ�HPSOR\HH�ZKR�ZDV�LGHQWL¿HG�E\�WKH�
6WDWH� DV� H[FOXGHG� RU� FRQ¿GHQWLDO� RU� LQ� JRRG� IDLWK�ZDV�PLVWDNHQO\� RU� LQDGYHUWHQWO\�
RPLWWHG�IURP�GHGXFWLRQ�RI�WKH�UHSUHVHQWDWLRQ�IHH�
� ���� /HJDO�5HTXLUHPHQWV
� � 3URYLVLRQV�LQ�WKLV�FODXVH�DUH�IXUWKHU�FRQGLWLRQHG�XSRQ�DOO�RWKHU�UHTXLUHPHQWV�
VHW�E\�VWDWXWH����
%�� 8QLRQ�3ROLWLFDO�$FWLRQ�&RPPLWWHH
� � 3XUVXDQW�WR�OHJLVODWLRQ��WKH�6WDWH�VKDOO�XSRQ�SUHVHQWDWLRQ�RI�D�SURSHU�DQG�GXO\�
DXWKRUL]HG�IRUP��GHGXFW�IURP�WKH�VDODU\�RI�HDFK�HPSOR\HH�LQ�WKH�QHJRWLDWLRQV�XQLW�D�
VXP�VSHFL¿HG�E\� WKH�8QLRQ�DQG�QRW� WR�H[FHHG� WKH� OLPLWV�SUHVFULEHG�E\� ODZ�� IRU� WKH�
SXUSRVH�RI�FRQWULEXWLQJ�WR�DQ�DSSURSULDWH�8QLRQ�3ROLWLFDO�$FWLRQ�&RPPLWWHH�
� � 7KLV� SURYLVLRQ� DSSOLHV� WR� SUHVHQW� DQG� IXWXUH� PHPEHUV� DQG� QRQ�PHPEHU�
HPSOR\HHV�LQ�WKH�QHJRWLDWLRQV�XQLWV�
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7KH�IHH�GHGXFWLRQ�UHIHUUHG�WR�DERYH�VKDOO�EH�IRUZDUGHG�WR�WKH�8QLRQ�SURPSWO\�DQG�LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�DSSOLFDEOH�ODZ�

$57,&/(��
*5,(9$1&(�352&('85(

$�� *ULHYDQFH�'H¿QLWLRQ
� $�³JULHYDQFH´�LV�
� O�� $�FODLPHG�EUHDFK��PLVLQWHUSUHWDWLRQ�RU�LPSURSHU�DSSOLFDWLRQ�RI�WKH�WHUPV�RI�
WKLV�&RQWUDFW��FRQWUDFWXDO�JULHYDQFH���RU
� ��� $� FODLPHG� YLRODWLRQ�� PLVLQWHUSUHWDWLRQ�� RU� PLVDSSOLFDWLRQ� RI� UXOHV� RU�
UHJXODWLRQV��H[LVWLQJ�SROLFLHV��DJUHHPHQWV��DGPLQLVWUDWLYH�GHFLVLRQV��RU�ODZV��DSSOLFDEOH�
WR� WKH�DJHQF\�RU�GHSDUWPHQW�ZKLFK�HPSOR\V�WKH�JULHYDQW�ZKLFK�HVWDEOLVK�WHUPV�DQG�
FRQGLWLRQV�RI�HPSOR\PHQW��QRQ�FRQWUDFWXDO�JULHYDQFH����)RU�SXUSRVHV�RI�WKLV�&RQWUDFW��
WHUPV� DQG� FRQGLWLRQV� RI� HPSOR\PHQW� VKDOO� EH� WKRVH� PDWWHUV� ZKLFK� LQWLPDWHO\� DQG�
GLUHFWO\�DIIHFW�WKH�ZRUN�DQG�ZHOIDUH�RI�WKH�HPSOR\HHV�FRYHUHG�KHUHXQGHU�DQG�RQ�ZKLFK�
WKH�QHJRWLDWHG�DJUHHPHQW�ZLOO�QRW�VLJQL¿FDQWO\�LQWHUIHUH�ZLWK�WKH�H[HUFLVH�RI�LQKHUHQW�
PDQDJHULDO�SUHURJDWLYHV�SHUWDLQLQJ�WR�WKH�GHWHUPLQDWLRQ�RI�JRYHUQPHQWDO�SROLF\�
%�� 3XUSRVH�DQG�(PSOR\HH�DQG�8QLRQ�5LJKWV
� O�� 7KH�SXUSRVH�RI�WKLV�SURFHGXUH�LV�WR�SURYLGH�WKH�H[FOXVLYH�YHKLFOH�IRU�SURPSW�
DQG�HTXLWDEOH�VROXWLRQV�DQG�VHWWOHPHQWV�RI�LQGLYLGXDO�HPSOR\HH�JULHYDQFHV�DQG�8QLRQ�
JULHYDQFHV�DULVLQJ�IURP�WKH�DGPLQLVWUDWLRQ�RI�WKLV�&RQWUDFW�DQG�RU�RWKHU�FRQGLWLRQV�RI�
HPSOR\PHQW�
� ��� ,W� LV� DJUHHG� WKDW� WKH� LQGLYLGXDO� HPSOR\HH� LV� HQWLWOHG� WR� XVH� WKLV� JULHYDQFH�
SURFHGXUH�LQ�FRQMXQFWLRQ�ZLWK�WKH�8QLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�KHUHRI��
� ��� 1R�UHSULVDO�RI�DQ\�NLQG�VKDOO�EH�WDNHQ�DJDLQVW�DQ\�SDUWLFLSDQW�LQ�WKLV�JULHYDQFH�
SURFHGXUH�E\�UHDVRQ�RI�SURSHU�SDUWLFLSDWLRQ�LQ�VXFK�SURFHGXUH�
� ��� 1RWKLQJ� LQ� WKLV� &RQWUDFW� VKDOO� EH� FRQVWUXHG� DV� FRPSHOOLQJ� WKH� 8QLRQ� WR�
VXEPLW�D�JULHYDQFH�WR�DUELWUDWLRQ�RU�WR�UHSUHVHQW�DQ�HPSOR\HH�EHIRUH�WKH�&LYLO�6HUYLFH�
&RPPLVVLRQ���7KH�8QLRQ¶V�GHFLVLRQ�WR�UHTXHVW�WKH�PRYHPHQW�RI�DQ\�JULHYDQFH�DW�DQ\�
VWHS�RU�WR�WHUPLQDWH�WKH�JULHYDQFH�DW�DQ\�VWHS�VKDOO�EH�¿QDO�DV�WR�WKH�LQWHUHVWV�RI�WKH�
JULHYDQW�DQG�WKH�8QLRQ�
&�� 6FRSH�RI�WKH�*ULHYDQFH�3URFHGXUH
� O�� ,W� LV�XQGHUVWRRG�E\� WKH�SDUWLHV� WKDW� WKLV�JULHYDQFH�SURFHGXUH� UHSUHVHQWV� WKH�
H[FOXVLYH�SURFHVV�IRU�WKH�UHVROXWLRQ�RI�GLVSXWHG�PDWWHUV�DULVLQJ�RXW�RI�WKH�*ULHYDQFH�
'H¿QLWLRQ��VHFWLRQV�$�O��DQG����DERYH��H[FHSW�IRU�WKRVH�VSHFL¿F�PDWWHUV�OLVWHG�EHORZ�
� � D�� 7KH�IROORZLQJ�PDWWHUV�PD\�RQO\�EH�DSSHDOHG�GLUHFWO\�WR�WKH�&LYLO�6HUYLFH�
&RPPLVVLRQ�VXEVHTXHQW� WR�SURSHU�QRWL¿FDWLRQ� WR� WKH�UHVSRQVLEOH� ORFDO�PDQDJHPHQW�
RI¿FLDOV�
� � � L�� 2XW�RI�WLWOH�ZRUN
� � � LL�� 3RVLWLRQ�&ODVVL¿FDWLRQ�DQG�UH�HYDOXDWLRQ�UHYLHZ
� � � LLL�� /D\RII�DQG�UHFDOO�ULJKWV
� � � LY�� 0HULW�6\VWHP�H[DPLQDWLRQ�SURFHGXUHV�IRU�ZKLFK�DQ�DSSHDO�H[LVW
� � � Y�� 5HPRYDO�DW�FRPSOHWLRQ�RI�ZRUNLQJ�WHVW�SHULRG
� � � YL�� /HDYH�RI�DEVHQFH�GXH�WR�MRE�UHODWHG�LQMXU\�RU�GLVHDVH
� � E�� $�FODLP�RI�LPSURSHU�DQG�XQMXVW�GLVFLSOLQH�DJDLQVW�DQ�HPSOR\HH�VKDOO�EH�
SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH����'LVFLSOLQH��RI�WKLV�&RQWUDFW�
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� ��� $� FODLPHG� EUHDFK�� PLVLQWHUSUHWDWLRQ� RU� LPSURSHU� DSSOLFDWLRQ� RI�$UWLFOH� ���
0HULW�6\VWHP�/DZV��5XOHV�DQG�5HJXODWLRQV�RI� WKLV�&RQWUDFW� LV�JULHYDEOH�RQO\�DV�DQ�
$����JULHYDQFH�
� ��� 5HIHUHQFH�E\�QDPH��WLWOH�RU�RWKHUZLVH�LQ�WKH�&RQWUDFW�WR�ODZV��UXOHV��UHJXODWLRQV��
IRUPDO�SROLFLHV�RU�RUGHUV�RI�WKH�6WDWH�VKDOO�QRW�EH�FRQVWUXHG�DV�EULQJLQJ�DQ\�DOOHJDWLRQ�
FRQFHUQLQJ�WKH�EUHDFK�LQWHUSUHWDWLRQ�RU�DSSOLFDWLRQ�RI�VXFK�PDWWHUV�ZLWKLQ�WKH�VFRSH�RI�
DUELWUDELOLW\�DV�VHW�IRUWK�LQ�WKH�&RQWUDFW�
'�� )LOLQJ�RI�WKH�*ULHYDQFH
� O�� $Q\�PHPEHU�RI�WKH�FROOHFWLYH�QHJRWLDWLQJ�XQLW�PD\�RUDOO\�SUHVHQW�DQG�GLVFXVV�
KLV� FRPSODLQW�ZLWK� KLV� LPPHGLDWH� VXSHUYLVRU� RQ� DQ� LQIRUPDO� EDVLV� SULRU� WR� ¿OLQJ� D�
IRUPDO�JULHYDQFH�DW�6WHS�2QH�
� ��� ,Q� WKH� HYHQW� WKDW� WKH� JULHYDQFH� KDV� QRW� EHHQ� VDWLVIDFWRULO\� UHVROYHG� RQ� DQ�
LQIRUPDO�EDVLV�WKHQ�WKH�JULHYDQFH�PD\�EH�UHGXFHG�WR�ZULWLQJ�RQ�D�JULHYDQFH�IRUP�WR�EH�
SURYLGHG�IRU�VXFK�SXUSRVH���7KH�JULHYDQFH�IRUP�VKDOO�FRQWDLQ�D�JHQHUDO�GHVFULSWLRQ�RI�
WKH�UHOHYDQW�IDFWV�IURP�ZKLFK�WKH�JULHYDQFH�GHULYHV�DQG�UHIHUHQFHV�WR�WKH�VHFWLRQV�RI�
WKH�&RQWUDFW��DQG�RU�SROLFLHV��ZKLFK�WKH�JULHYDQW�FODLPV�WR�KDYH�EHHQ�YLRODWHG���
� ��� $OO�VXFK�JULHYDQFHV�VKDOO�EH�JLYHQ�LQ�ZULWLQJ�WR�WKH�GHVLJQDWHG�UHSUHVHQWDWLYH�
RI� WKH� SDUW\� DJDLQVW�ZKRP� LW� LV�PDGH� RQ� ³JULHYDQFH� IRUPV´� WR� EH� SURYLGHG� E\� WKH�
6WDWH�� � ,I� IRUPV� DUH� QRW�PDGH� UHDVRQDEO\� DYDLODEOH� WR� HPSOR\HHV�� D� JULHYDQFH�PD\�
EH�¿OHG�LQ�ZULWLQJ�ZLWKRXW�D�IRUP�SURYLGHG�WKDW�VXFK�JULHYDQFH�DGHTXDWHO\�VHWV�IRUWK�
WKH�QDWXUH�RI�WKH�JULHYDQFH�DQG�GHVFULEHV�WKH�SROLFLHV�DQG�RU�DUWLFOHV�RI�WKH�&RQWUDFW�
WKDW� DUH� DOOHJHG� WR�KDYH�EHHQ�YLRODWHG�� �6XFK� IRUPV� VKDOO�PDNH� DGHTXDWH�SURYLVLRQ�
IRU�WKH�UHSUHVHQWDWLYH�RI�HDFK�RI�WKH�SDUWLHV�KHUHWR�WR�PDLQWDLQ�D�ZULWWHQ�UHFRUG�RI�DOO�
DFWLRQ�WDNHQ�LQ�KDQGOLQJ�DQG�GLVSRVLQJ�RI�WKH�JULHYDQFH�DW�HDFK�VWHS�RI�WKH�*ULHYDQFH�
3URFHGXUH�
� ��� :KHQ�D�JULHYDQFH�LV� LQLWLDWHG�� WKH�RULJLQDO�IRUPV�VKDOO�EH�IRUZDUGHG�WR�WKH�
3HUVRQQHO�2I¿FHU�RI�WKH�DSSURSULDWH�RSHUDWLQJ�DJHQF\�DQG�WR�WKH�DSSURSULDWH�8QLRQ�
RI¿FH�� � /RFDO� ���� DW� 8QLRQ� +HDGTXDUWHUV�� ���� 1RUWK�0DLQ� 6WUHHW�� 0LOOWRZQ�� 1-��
�������RU�WR�WKH��0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��6(,8��09,�'LY��
����1HZ�%UXQVZLFN�$YH�)RUGV�1-��������DQG�WKH�HPSOR\HH�UHSUHVHQWDWLYH�FRS\�VKDOO�
EH�IRUZDUGHG�WR�WKH�DSSURSULDWH�8QLRQ�UHSUHVHQWDWLYH��$IWHU�WKH�JULHYDQFH�LV�UHVROYHG��
WKH�FRSLHV�VKDOO�EH�GLVWULEXWHG�DV�GHVLJQDWHG�RQ�WKH�JULHYDQFH�IRUP�
� ��� :KHUH� WKH�VXEMHFW�RI�D�JULHYDQFH�VXJJHVWV� LW� LV�DSSURSULDWH��DQG�ZKHUH� WKH�
SDUWLHV�PXWXDOO\�DJUHH��VXFK�JULHYDQFH�PD\�EH�LQLWLDWHG�DW�RU�PRYHG�WR�DQ\�VWHS�RI�WKH�
SURFHGXUH��SULRU�WR�DUELWUDWLRQ�ZLWKRXW�KHDULQJ�DW�D�ORZHU�VWHS�
� ��� :KHUH� D� JULHYDQFH� GLUHFWO\� FRQFHUQV� DQG� LV� VKDUHG� E\� PRUH� WKDQ� RQH� �O��
JULHYDQW��VXFK�JURXS�JULHYDQFH�PD\�SURSHUO\�EH�LQLWLDWHG�DW�WKH�¿UVW�OHYHO�RI�VXSHUYLVLRQ�
FRPPRQ�WR�WKH�VHYHUDO�JULHYDQWV���7KH�SUHVHQWDWLRQ�RI�VXFK�JURXS�JULHYDQFH�ZLOO�EH�
E\�WKH�DSSURSULDWH�8QLRQ�UHSUHVHQWDWLYH�DQG�RQH��O��RI�WKH�JULHYDQWV��GHVLJQDWHG�E\�WKH�
8QLRQ���:KHUH�WKH�JURXS�FRQWDLQV�PRUH�WKDQ�WHQ������JULHYDQWV�DQG�ZKHUH�EHFDXVH�RI�
WKH�XQLTXH�FLUFXPVWDQFHV�RI�WKH�FDVH�PRUH�WKDQ�RQH�JULHYDQW�LV�QHFHVVDU\�WKH�8QLRQ�
PD\�EH�SHUPLWWHG�WR�GHVLJQDWH�WZR�����RI�WKH�DIIHFWHG�JULHYDQWV�IRU�WKH�SUHVHQWDWLRQ�
RI� WKH� JULHYDQFH�� �$� JURXS� JULHYDQFH�PD\� RQO\� EH� LQLWLDWHG� E\� WKH� 8QLRQ��:KHUH�
LQGLYLGXDO� JULHYDQFHV� FRQFHUQLQJ� WKH� VDPH�PDWWHU� DUH� ¿OHG� E\� VHYHUDO� JULHYDQWV�� LW�
VKDOO�EH�WKH�RSWLRQ�RI�WKH�6WDWH�WR�FRQVROLGDWH�VXFK�JULHYDQFHV�IRU�KHDULQJ�DV�D�JURXS�
JULHYDQFH�SURYLGHG�WKH�WLPH�OLPLWDWLRQV�H[SUHVVHG�HOVHZKHUH�KHUHLQ�DUH�XQGHUVWRRG�WR�
UHPDLQ�XQDIIHFWHG�DQG�WKH�8QLRQ�VKDOO�EH�QRWL¿HG�RI�WKLV�DFWLRQ�
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(�� *ULHYDQFH�7LPH�/LPLWV�DQG�7LPH�/LPLWV�IRU�0DQDJHPHQW�5HVSRQVHV
� O�� $�JULHYDQFH�PXVW�EH�¿OHG�LQLWLDOO\�ZLWKLQ�WKLUW\������FDOHQGDU�GD\V�IURP�WKH�
GDWH�RQ�ZKLFK� WKH�DFW�ZKLFK� LV� WKH� VXEMHFW�RI� WKH�JULHYDQFH�RFFXUUHG�RU� WKLUW\� �����
FDOHQGDU�GD\V�IURP�WKH�GDWH�RQ�ZKLFK�WKH�JULHYDQW�VKRXOG�UHDVRQDEO\�KDYH�NQRZQ�RI�
LWV�RFFXUUHQFH���2WKHU�UHIHUHQFHV�WR�GD\V�LQ�WKLV�SURFHVV�XQOHVV�RWKHUZLVH�LQGLFDWHG�DUH�
ZRUNLQJ�GD\V�RI�WKH�SDUW\�WR�ZKLFK�WKH\�DSSO\�
� ��� )LQDO�GHFLVLRQ�DIWHU�D�VFKHGXOHG�KHDULQJ�VKDOO�EH�UHQGHUHG�LQ�ZULWLQJ�WR�WKH�
JULHYDQW�DQG�WR�HLWKHU�/RFDO�1R������DW�8QLRQ�+HDGTXDUWHUV������1RUWK�0DLQ�6WUHHW��
0LOOWRZQ��1-���������RU�WR�WKH�%-�0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��
6(,8��&7:��&/&���WR�/RFDO����%-��6(,8�09,�'LY������1HZ�%UXQVZLFN�$YH�)RUGV�
1-���������ZLWKLQ�WKH�IROORZLQJ�WLPH�OLPLWV�RU�ZLWKLQ�¿IWHHQ��O���FDOHQGDU�GD\V�DIWHU�
WKH�FRQFOXVLRQ�RI�WKH�PHHWLQJ�DW�6WHS�2QH�RU�KHDULQJ�DW�6WHS�7ZR��DQG�WZHQW\�¿YH������
FDOHQGDU�GD\V�DIWHU�WKH�FRQFOXVLRQ�RI�WKH�KHDULQJ�DW�6WHS�7KUHH��ZKLFKHYHU�LV�ODWHU�
� � D�� $W�6WHS�2QH��ZLWKLQ�WHQ������FDOHQGDU�GD\V�RI�WKH�UHFHLSW�RI�WKH�JULHYDQFH��
D�PHHWLQJ�VKDOO�EH�VFKHGXOHG�
� � E�� $W�6WHS�7ZR��ZLWKLQ�¿IWHHQ������FDOHQGDU�GD\V�RI�WKH�UHFHLSW�RI�WKH�DSSHDO�
IURP�WKH�6WHS�2QH�GHFLVLRQ��D�KHDULQJ�VKDOO�EH�VFKHGXOHG�
� � F�� $W�6WHS�7KUHH��ZLWKLQ�WZHQW\�¿YH������FDOHQGDU�GD\V�RI�WKH�UHFHLSW�RI�WKH�
DSSHDO�IURP�WKH�6WHS�7ZR�GHFLVLRQ��D�KHDULQJ�VKDOO�EH�VFKHGXOHG�
� ��� 6KRXOG�D�JULHYDQFH�QRW�EH�VDWLVIDFWRULO\�UHVROYHG��RU�VKRXOG�WKH�HPSOR\HU�QRW�
UHVSRQG�ZLWKLQ�WKH�SUHVFULEHG�WLPH�SHULRGV��HLWKHU�DIWHU�LQLWLDO�UHFHLSW�RI�WKH�JULHYDQFH�
RU�DIWHU�D�KHDULQJ�� WKH�JULHYDQFH�PD\�EH�DSSHDOHG�ZLWKLQ� WHQ� �����FDOHQGDU�GD\V� WR�
WKH� QH[W� VWHS�� �7KH� ODFN� RI� UHVSRQVH� WR� D� JULHYDQFH� E\� WKH� 6WDWH�ZLWKLQ� SUHVFULEHG�
WLPH�SHULRGV��XQOHVV�WLPH�OLPLWV�KDYH�EHHQ�H[WHQGHG�E\�PXWXDO�DJUHHPHQW��VKRXOG�EH�
FRQVWUXHG�DV�D�QHJDWLYH�UHVSRQVH���
� ��� :KHQ�D�JULHYDQFH�DSSHDO� LV� WR�EH�¿OHG�� WKH�6WDWH� UHSUHVHQWDWLYH�DW� WKH� ODVW�
KHDULQJ�VKDOO�LQIRUP�WKH�JULHYDQW�RI�WKH�QDPH�DQG�SRVLWLRQ�RI�WKH�QH[W�KLJKHU�OHYHO�RI�
PDQDJHPHQW�WR�ZKRP�WKH�DSSHDO�VKRXOG�EH�SUHVHQWHG�
� ��� $OO� RI� WKH� WLPH� OLPLWV� FRQWDLQHG� LQ� WKLV�$UWLFOH�PD\� EH� H[WHQGHG� RQO\� E\�
PXWXDO�DJUHHPHQW�RI�WKH�SDUWLHV�DQG�VKDOO�EH�FRQ¿UPHG�LQ�ZULWLQJ��DQG�WKH�LQYROYHG�
PDQDJHPHQW�UHSUHVHQWDWLYH�ZLOO�XQGHUWDNH�VXFK�ZULWWHQ�FRQ¿UPDWLRQ�
� ��� ,I��DW�DQ\�VWHS�LQ�WKH�JULHYDQFH�SURFHGXUH��WKH�6WDWH¶V�GHFLVLRQ�LV�QRW�DSSHDOHG�
ZLWKLQ�WKH�DSSURSULDWH�SUHVFULEHG�WLPH��VXFK�JULHYDQFH�ZLOO�EH�FRQVLGHUHG�FORVHG�DQG�
WKHUH�VKDOO�EH�QR�IXUWKHU�DSSHDO�RU�UHYLHZ�
� ��� 1R�DGMXVWPHQW�RI�DQ\�JULHYDQFH�VKDOO�LPSRVH�UHWURDFWLYLW\�EH\RQG�WKH�GDWH�RQ�
ZKLFK�WKH�JULHYDQFH�ZDV�LQLWLDWHG�RU�WKH�WKLUW\������FDOHQGDU�GD\V�SURYLGHG�LQ�VHFWLRQ�
(�O��DERYH�H[FHSW�WKDW�SD\UROO�HUURUV�VKDOO�EH�FRUUHFWHG�WR�GDWH�RI�HUURU�
)�� *ULHYDQFH� 6WHSV� DQG� $UELWUDWLRQ� �*ULHYDQFH� 6WHSV� DQG� $UELWUDWLRQ� IRU�
(PSOR\HHV�DW�6WDWH�&ROOHJHV�DQG�8QLYHUVLWLHV�DUH�VHW�IRUWK�LQ�*��EHORZ�
� O�� 6WHS�2QH
� � ,Q�WKH�HYHQW�WKH�PDWWHU�LV�QRW�UHVROYHG�LQIRUPDOO\��WKH�JULHYDQW�PD\�VXEPLW�
KLV� JULHYDQFH� LQ�ZULWLQJ� WR� WKH�¿UVW� OHYHO� RI� VXSHUYLVLRQ�GHVLJQDWHG� WR� FRQVLGHU� WKH�
PDWWHU���,I�D�ZRUNHU�¿OHV�D�IRUPDO�JULHYDQFH��WKH�8QLRQ�ZLOO�EH�SURYLGHG�ZLWK�D�FRS\�
RI�WKH�JULHYDQFH�ZLWKLQ�¿YH�����GD\V�IURP�WKH�GDWH�RI�¿OLQJ���0DQDJHPHQW�VKDOO�HLWKHU�
GHFLGH�WR�KDYH�WKH�GHVLJQDWHG�VXSHUYLVRU�FRQVLGHU�WKH�JULHYDQFH�RU�GLUHFWO\�IRUZDUG�
WKH�JULHYDQFH�WR�EH�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�6WHS�7ZR���,Q�WKH�HYHQW�PDQDJHPHQW�
GHFLGHV�WR�PRYH�WKH�JULHYDQFH�WR�6WHS�7ZR��PDQDJHPHQW�ZLOO�QRWLI\�WKH�JULHYDQW�LQ�
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ZULWLQJ�ZLWKLQ�HLJKW�����FDOHQGDU�GD\V�RI�WKH�UHFHLSW�RI�WKH�JULHYDQFH���,I�PDQDJHPHQW�
GHFLGHV� WR�KDYH� LWV�GHVLJQDWHG�VXSHUYLVRU�FRQVLGHU� WKH�PDWWHU�ZLWK� WKH�JULHYDQW�� WKH�
GHVLJQDWHG�VXSHUYLVRU�VKDOO�UHQGHU�D�GHWHUPLQDWLRQ�LQ�ZULWLQJ�DQG�LQ�NHHSLQJ�ZLWK�WKH�
WLPH� OLPLWV� VHW� IRUWK� LQ�SDUDJUDSK�(�� DERYH�RI� WKLV�$UWLFOH�� �7KH� DSSURSULDWH�8QLRQ�
UHSUHVHQWDWLYH�VKDOO�EH�DQ�HPSOR\HH��VHH�SDUDJUDSK�-��EHORZ��
� ��� 6WHS�7ZR
� � ,I� WKH�JULHYDQW�LV�QRW�VDWLV¿HG�ZLWK�WKH�GLVSRVLWLRQ�RI�WKH�JULHYDQFH�DW�6WHS�
2QH�� KH�PD\� DSSHDO� WR� WKH� KLJKHVW�PDQDJHPHQW� UHSUHVHQWDWLYH� RU� RWKHU� GHVLJQDWHG�
LQGLYLGXDO�� �,I�D�ZRUNHU�¿OHV�D�IRUPDO�JULHYDQFH��WKH�8QLRQ�ZLOO�EH�SURYLGHG�ZLWK�D�
FRS\�RI�WKH�JULHYDQFH�ZLWKLQ�¿YH�����GD\V�IURP�WKH�GDWH�RI�¿OLQJ���7KH�PDQDJHPHQW�
UHSUHVHQWDWLYH�RU�KLV�GHVLJQHH�VKDOO�FRQGXFW�D�KHDULQJ��7KH�DSSHDO�VKDOO�EH�DFFRPSDQLHG�
E\�WKH�GHFLVLRQV�DW�WKH�SUHFHGLQJ�OHYHO�DQG�DQ\�ZULWWHQ�UHFRUG�WKDW�PD\�KDYH�EHHQ�PDGH�
D�SDUW�RI�WKH�SUHFHGLQJ�KHDULQJ���,Q�WKH�HYHQW�WKH�JULHYDQFH�KDV�EHHQ�PRYHG�GLUHFWO\�WR�
6WHS�7ZR�SXUVXDQW�WR�PDQDJHPHQW¶V�RSWLRQ�VHW�IRUWK�LQ�6WHS�2QH��WKHQ�WKH�WLPH�OLPLWV�
HVWDEOLVKHG�XQGHU�SDUDJUDSK�(��DERYH�IRU�6WHS�7ZR�VKDOO�EH�DSSOLHG�IURP�WKH�GDWH�VXFK�
JULHYDQFH�ZDV�UHFHLYHG�E\�WKH�KLJKHVW�RSHUDWLRQDO�PDQDJHPHQW�UHSUHVHQWDWLYH���7KH�
HPSOR\HH�VKDOO�EH�QRWL¿HG�RI�VXFK�PRYHPHQW�WR�6WHS�7ZR�� �7KH�DSSURSULDWH�8QLRQ�
UHSUHVHQWDWLYH�VKDOO�EH�DQ�HPSOR\HH��VHH�SDUDJUDSK�-��EHORZ��
� ��� 6WHS�7KUHH
� � D�� ,Q�WKH�HYHQW�WKDW�WKH�JULHYDQFH�KDV�QRW�EHHQ�VDWLVIDFWRULO\�UHVROYHG�DW�6WHS�
7ZR��WKHQ�DQ�DSSHDO�WR�WKH�'HSDUWPHQW�RU�$JHQF\�+HDG�RU�KLV�GHVLJQHH�PD\�EH�PDGH�
LQ�ZULWLQJ���7KH�DSSHDO�VKDOO�EH�DFFRPSDQLHG�E\�WKH�GHFLVLRQV�DW�WKH�SUHFHGLQJ�OHYHOV�
DQG�DQ\�ZULWWHQ�UHFRUG�WKDW�KDV�EHHQ�PDGH�D�SDUW�RI�WKH�SURFHHGLQJV���7KH�'HSDUWPHQW�
RU�$JHQF\�+HDG��RU�KLV�GHVLJQHH��VKDOO�KHDU�WKH�JULHYDQFH�DQG�VKDOO�WKHUHDIWHU�LVVXH�
D�ZULWWHQ� GHFLVLRQ� WR� WKH� JULHYDQW�� D� FRS\� RI�ZKLFK� VKDOO� EH� VHQW� E\�PDLO� WR� HLWKHU�
/RFDO�1R������DW�8QLRQ�+HDGTXDUWHUV������1RUWK�0DLQ�6WUHHW��0LOOWRZQ��1-���������
RU�WR�WKH�0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��6(,8��09,�'LY������1HZ�
%UXQVZLFN�$YH�)RUGV�1-����������7KH�8QLRQ�5HSUHVHQWDWLYH�VKDOO�EH�DQ�DSSURSULDWH�
8QLRQ�RI¿FLDO�ZKR�LV�QRW�DQ�HPSOR\HH�RI�WKH�6WDWH�DQG�RU�DQRWKHU�DSSURSULDWH�8QLRQ�
5HSUHVHQWDWLYH�ZKR�LV�DQ�HPSOR\HH��VHH�SDUDJUDSK�.��EHORZ��
� � E�� ,I� WKH�GHFLVLRQ�LQYROYHV�D�QRQ�FRQWUDFWXDO�JULHYDQFH�DV�GH¿QHG�LQ�$����
DERYH�WKH�GHFLVLRQ�RI�WKH�'HSDUWPHQW�+HDG�RU�KLV�GHVLJQHH�VKDOO�EH�¿QDO��H[FHSW�DV�
SURYLGHG�EHORZ�
� � F�� )RU�DQ\�FRQWUDFWXDO�JULHYDQFH�GH¿QHG�LQ�$���DERYH�IRU�ZKLFK�D�KHDULQJ�
ZDV�KHOG�DW�6WHS�7ZR��WKH�'HSDUWPHQW�RU�$JHQF\�+HDG��LQ�KLV�RU�KHU�VROH�GLVFUHWLRQ��
PD\�HOHFW�WR�ZDLYH�D�VHFRQG�KHDULQJ�DW�6WHS�7KUHH���,Q�WKH�HYHQW�WKH�'HSDUWPHQW�RU�
$JHQF\�+HDG�FKRRVHV�WR�ZDLYH�D�KHDULQJ�DW�6WHS�7KUHH��LW�PXVW�QRWLI\�WKH�8QLRQ�LQ�
ZULWLQJ�ZLWKLQ� WKH� WLPH�VHW� IRUWK� LQ�3DUDJUDSK�(�� �:LWKLQ� WZHQW\�WZR� �����FDOHQGDU�
GD\V�RI�VDLG�QRWLFH��WKH�8QLRQ�PD\�UHTXHVW�DUELWUDWLRQ�LQ�DFFRUGDQFH�ZLWK�3DUDJUDSK���
EHORZ�
� ��� $SSHDO�WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV
� � D�� ,Q� WKH�HYHQW� WKH�JULHYDQFH�KDV�QRW�EHHQ�VDWLVIDFWRULO\� UHVROYHG�DW�6WHS�
7KUHH� DQG� LW� LV� D� QRQ�FRQWUDFWXDO� JULHYDQFH� DV� GH¿QHG� LQ�$���� DERYH� RU� DQ� DOOHJHG�
YLRODWLRQ� RI� $UWLFOH� ��� 1RQ�'LVFULPLQDWLRQ�� RI� WKH� &RQWUDFW�� ZKLFK� LV� QRW� OHJDOO\�
DUELWUDEOH�XQGHU�WKH�&RQWUDFW��WKH�8QLRQ�PD\�VXEPLW�WKH�JULHYDQFH�WR�WKH�*RYHUQRU¶V�
2I¿FH� RI�(PSOR\HH�5HODWLRQV�ZLWKLQ� IRXUWHHQ� ����� FDOHQGDU� GD\V� RI� UHFHLSW� RI� WKH�
GHFLVLRQ�DW�6WHS�7KUHH�
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� � E�� ,I�DQ�DSSHDO�LV�QRW�PDGH�LQ�D�WLPHO\�IDVKLRQ�WKH�GHFLVLRQ�RI�WKH�'HSDUWPHQW�
+HDG�RU�GHVLJQHH�VKDOO�EH�¿QDO�
� � F�� 7KH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�VKDOO�VFKHGXOH�JULHYDQFH�
PHHWLQJV�RQ�D�TXDUWHUO\�EDVLV�ZLWK�WKH�8QLRQ�VR�WKDW�WKH�8QLRQ�PD\�SUHVHQW�LWV�SRVLWLRQ�
RQ�WKH�JULHYDQFHV�VXEPLWWHG�WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�GXULQJ�
WKDW�TXDUWHU�IRU�FRQVLGHUDWLRQ���7KH�SDUWLHV�PD\�PXWXDOO\�DJUHH�WR�VFKHGXOH�DGGLWLRQDO�
PHHWLQJV�� � 7KH� DSSURSULDWH� 8QLRQ� UHSUHVHQWDWLYHV� VKDOO� EH� DQ� DSSURSULDWH� QRQ�
HPSOR\HH�UHSUHVHQWDWLYH�DQG�QR�PRUH�WKDQ�WZR�����RWKHU�DSSURSULDWH�8QLRQ�RI¿FHUV�
ZKR�VKDOO�EH�HPSOR\HHV�RI�WKH�6WDWH�EXW�QRW�HPSOR\HG�E\�WKH�VDPH�'HSDUWPHQW�RI�6WDWH�
JRYHUQPHQW���7KH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�VKDOO�UHQGHU�D�GHFLVLRQ�RQ�
HDFK�JULHYDQFH�ZLWKLQ�WKLUW\������GD\V�RI�WKH�JULHYDQFH�PHHWLQJ�
� � G�� 7KH� 8QLRQ� DJUHHV� WKDW� VXFK� JULHYDQFHV� ZLOO� EH� VFUHHQHG� WKURXJK� LWV�
LQWHUQDO� PHFKDQLVPV� SULRU� WR� VXEPLVVLRQ� WR� WKH� *RYHUQRU¶V� 2I¿FH� RI� (PSOR\HH�
5HODWLRQV�XQGHU�WKLV�SURFHGXUH���,W�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�WKH�PD[LPXP�QXPEHU�
RI�JULHYDQFHV�WKDW�PD\�EH�DSSHDOHG�WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�
GXULQJ�DQ\�FRQWUDFWXDO�\HDU�LV�WHQ������
� ��� $UELWUDWLRQ
� � D�� ,Q�WKH�HYHQW�WKDW�WKH�JULHYDQFH�KDV�QRW�EHHQ�VDWLVIDFWRULO\�UHVROYHG�DW�6WHS�
7KUHH��RU�WKH�6WHS�7KUHH�KHDULQJ�LV�ZDLYHG�SXUVXDQW�WR�3DUDJUDSK���&�DERYH��DQG�WKH�
JULHYDQFH�LQYROYHV�DQ�DOOHJHG�YLRODWLRQ�RI�WKH�&RQWUDFW�DV�GHVFULEHG�LQ�WKH�GH¿QLWLRQ�
RI�D�JULHYDQFH�LQ�$�O��DERYH��WKHQ�D�UHTXHVW�IRU�DUELWUDWLRQ�PD\�EH�EURXJKW�RQO\�E\�WKH�
8QLRQ��WKURXJK�LWV�3UHVLGHQW�RU�RQH�RI�WKH�%XVLQHVV�$JHQWV�RU�$WWRUQH\�ZLWKLQ�WZHQW\�
WZR������FDOHQGDU�GD\V�IURP�WKH�GD\�WKH�8QLRQ�UHFHLYHG�WKH�6WHS�7KUHH�GHFLVLRQ�E\�
PDLOLQJ�D�ZULWWHQ�UHTXHVW�IRU�DUELWUDWLRQ�E\�FHUWL¿HG�RU�UHJLVWHUHG�PDLO�WR�WKH�'LUHFWRU�
RI� WKH�*RYHUQRU¶V�2I¿FH� RI� (PSOR\HH�5HODWLRQV�� �$OO� FRPPXQLFDWLRQV� FRQFHUQLQJ�
DSSHDOV�DQG�GHFLVLRQV�DW�WKLV�VWHS�VKDOO�EH�PDGH�LQ�ZULWLQJ���$�UHTXHVW�IRU�DUELWUDWLRQ�
VKDOO�FRQWDLQ�WKH�QDPHV�RI�WKH�'HSDUWPHQW�RU�$JHQF\�DQG�HPSOR\HH�LQYROYHG��FRSLHV�
RI�WKH�RULJLQDO�JULHYDQFH��DSSHDO�GRFXPHQWV�DQG�ZULWWHQ�GHFLVLRQV�UHQGHUHG�DW�WKH�ORZHU�
VWHSV�RI�WKH�JULHYDQFH�SURFHGXUH���,I�PXWXDOO\�DJUHHG�D�SUH�DUELWUDWLRQ�FRQIHUHQFH�PD\�
EH�VFKHGXOHG�IRU�WKH�SXUSRVH�RI�DWWHPSWLQJ�WR�VHWWOH�WKH�PDWWHU�DQG�WR�IUDPH�WKH�LVVXH�
RU�LVVXHV�DEVHQW�D�VHWWOHPHQW���1HLWKHU�SDUW\�ZLOO�XQUHDVRQDEO\�GHQ\�WKH�UHTXHVW�RI�WKH�
RWKHU�SDUW\�IRU�VXFK�D�FRQIHUHQFH�
� � E�� :LWKLQ�WKLUW\������GD\V�RI�WKH�H[HFXWLRQ�RI�WKLV�&RQWUDFW��WKH�SDUWLHV�VKDOO�
PXWXDOO\�DJUHH�XSRQ�D�SDQHO�RI�WKUHH�����DUELWUDWRUV���(DFK�PHPEHU�RI�WKH�SDQHO�VKDOO�
VHUYH� LQ� WXUQ�DV� WKH�VROH�DUELWUDWRU�IRU�D�JLYHQ�FDVH�H[FHSW� WKDW�ZKHQ�FLUFXPVWDQFHV�
DSSHDU�WR�ZDUUDQW�DQG�WKH�SDUWLHV�PXWXDOO\�DJUHH��WKH�GHVLJQDWHG�DUELWUDWRU�VKDOO�KHDU�
DQ\�QXPEHU�RI�JULHYDQFHV�ZKLFK�DUH�DSSURSULDWH�DW�RQH�VLWWLQJ�� ,I�D�PHPEHU�RI� WKH�
SDQHO�LV�XQDEOH�WR�VHUYH��WKH�QH[W�PHPEHU�LQ�VHTXHQFH�VKDOO�WKHQ�VHUYH���,Q�WKH�HYHQW�
WKDW� SDUWLHV� DUH�XQDEOH� WR� DJUHH�XSRQ�D�SDQHO�RI� DUELWUDWRUV�ZLWKLQ� WKLUW\� �����GD\V��
DUELWUDWRUV�VKDOO�EH�VHOHFWHG��RQ�D�FDVH�E\�FDVH�EDVLV��XQGHU�WKH�VHOHFWLRQ�SURFHGXUH�RI�
WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ��XQWLO�VXFK�WLPH�DV�WKH�SDUWLHV�PXWXDOO\�
DJUHH�XSRQ�D�SDQHO���$OO�SDQHO�DUELWUDWRUV�PXVW�DJUHH��LQ�ZULWLQJ�DQG�LQ�DGYDQFH�DV�D�
FRQGLWLRQ�IRU�EHLQJ�SODFHG�RQ�WKH�SDQHO��WR�DFFHSW�D�IHH�RI�QR�PRUH�WKDQ��������SHU�GD\��
DQG�WR�LPSRVH�D�IHH�RI�QR�PRUH�WKDQ������IRU�D�FDQFHOODWLRQ�E\�HLWKHU�SDUW\�ZLWKRXW�
JRRG� FDXVH�� �(DFK�PHPEHU� RI� WKH� SDQHO� RI� DUELWUDWRUV� DQG� WKH� QHXWUDO� RQ� WKH� -RLQW�
8QLRQ�0DQDJHPHQW�3DQHO� VHUYHV�E\�PXWXDO� DJUHHPHQW�RI� WKH�6WDWH� DQG� WKH�8QLRQ��
,I��GXULQJ�WKH�WHUP�RI�WKH�DJUHHPHQW��HLWKHU�VLGH�¿QGV�DQ�DUELWUDWRU�RU�WKH�QHXWUDO�WR�EH�
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XQDFFHSWDEOH�WKH�SDUWLHV�ZLOO�PHHW�DQG�DWWHPSW�WR�UHVROYH�WKH�SUREOHP���7KH�DUELWUDWRU�
RU�QHXWUDO�ZLOO�EH�UHPRYHG�LI�WKH�SDUWLHV�DUH�XQDEOH�WR�UHDFK�DJUHHPHQW�UHJDUGLQJ�KLV�
FRQWLQXDWLRQ���$�QHZ�DUELWUDWRU�RU�QHXWUDO�ZLOO�EH�VHOHFWHG�WR�UHSODFH�WKH�GLVFRQWLQXHG�
SDQHO�PHPEHU���,I�WKH�SDUWLHV�DUH�XQDEOH�WR�DJUHH�RQ�VXFK�QHZ�SDQHO�PHPEHU��DQ�DG�KRF�
UHSODFHPHQW�DUELWUDWRU�RU�QHXWUDO�VKDOO�EH�VHOHFWHG�RQ�D�FDVH�E\�FDVH�EDVLV�XQGHU�WKH�
VHOHFWLRQ�SURFHGXUH�RI�3(5&�
� � F�� 7KH� DUELWUDWRU� VKDOO� QRW� KDYH� WKH� SRZHU� WR� DGG� WR�� VXEWUDFW� IURP�� RU�
PRGLI\� WKH� SURYLVLRQV� RI� WKLV�&RQWUDFW� RU� ODZV� RI� WKH�6WDWH�� RU� DQ\� SROLF\� RI� WKH�
6WDWH� RU� VXE�GLYLVLRQ� WKHUHRI� RU� WR� GHWHUPLQH� DQ\� GLVSXWH� LQYROYLQJ� WKH� H[HUFLVH�
RI� D�PDQDJHPHQW� IXQFWLRQ�ZKLFK� LV�ZLWKLQ� WKH� DXWKRULW\� RI� WKH� 6WDWH� DV� VHW� IRUWK�
LQ� $UWLFOH� ��� 0DQDJHPHQW� 5LJKWV�� DQG� VKDOO� FRQ¿QH� KLV� GHFLVLRQ� VROHO\� WR� WKH�
LQWHUSUHWDWLRQ� DQG� DSSOLFDWLRQ� RI� WKLV� &RQWUDFW�� � � +H� VKDOO� FRQ¿QH� KLPVHOI� WR� WKH�
SUHFLVH�LVVXH�VXEPLWWHG�IRU�DUELWUDWLRQ�DQG�VKDOO�KDYH�QR�DXWKRULW\�WR�GHWHUPLQH�DQ\�
RWKHU�LVVXHV�QRW�VR�VXEPLWWHG�WR�KLP��QRU�VKDOO�KH�VXEPLW�REVHUYDWLRQV�RU�GHFODUDWLRQ�
RI�RSLQLRQV�ZKLFK�DUH�QRW�HVVHQWLDO�LQ�UHDFKLQJ�WKH�GHWHUPLQDWLRQ��8QOHVV�GHVLJQDWHG�
DV� DGYLVRU\� SXUVXDQW� WR� DQ\� RWKHU�$UWLFOH� RI� WKLV�&RQWUDFW�� WKH� GHFLVLRQ� RU� DZDUG�
RI� WKH�DUELWUDWRU�VKDOO�EH�¿QDO�DQG�ELQGLQJ�FRQVLVWHQW�ZLWK�DSSOLFDEOH�ODZ�DQG�WKLV�
&RQWUDFW���,Q�QR�HYHQW�VKDOO�WKH�VDPH�TXHVWLRQ�RU�LVVXH�EH�WKH�VXEMHFW�RI�DUELWUDWLRQ�
PRUH�WKDQ�RQFH���7KH�DUELWUDWRU�PD\�SUHVFULEH�DQ�DSSURSULDWH�EDFN�SD\�UHPHG\�ZKHQ�
KH�¿QGV�D�YLRODWLRQ�RI�WKLV�&RQWUDFW��SURYLGHG�VXFK�UHPHG\�LV�SHUPLWWHG�E\�ODZ�DQG�LV�
FRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKLV�&RQWUDFW��,I�WKH�DUELWUDWRU�UHQGHUV�D�EDFN�SD\�DZDUG��
WKHQ� LQ� DFFRUGDQFH�ZLWK� 6WDWH� SROLF\�� DSSURSULDWH� EHQH¿WV�ZLOO� EH� UHVWRUHG� WR� WKH�
HPSOR\HH�IRU�WKH�SHULRG�RI�WLPH�FRYHUHG�E\�WKH�EDFN�SD\�DZDUG���7KH�DUELWUDWRU�VKDOO�
KDYH�QR�DXWKRULW\�WR�SUHVFULEH�D�PRQHWDU\�DZDUG�DV�D�SHQDOW\�IRU�D�YLRODWLRQ�RI�WKLV�
&RQWUDFW���7KH�IHHV�DQG�H[SHQVHV�RI�WKH�DUELWUDWRU�VKDOO�EH�GLYLGHG�HTXDOO\�EHWZHHQ�
WKH�SDUWLHV�� �7KH�SDUWLHV�PD\�DJUHH� WR�PDNH�D�YHUEDWLP�UHFRUG� WKURXJK�D�FHUWL¿HG�
WUDQVFULEHU��ZLWK�WKH�DWWHQGDQFH�IHH�RI�WKH�FRXUW�UHSRUWHU�VKDUHG�EHWZHHQ�WKH�SDUWLHV���
$EVHQW�DJUHHPHQW�� HLWKHU�SDUW\�PD\� UHTXHVW�D�YHUEDWLP� UHFRUG� WKURXJK�D�FHUWL¿HG�
WUDQVFULEHU��ZLWK�WKH�DWWHQGDQFH�IHH�RI�WKH�FRXUW�UHSRUWHU�WR�EH�SDLG�E\�WKH�UHTXHVWLQJ�
SDUW\���,Q�HLWKHU�FDVH��HDFK�SDUW\�ZLOO�EHDU�WKH�FRVW�RI�DQ\�WUDQVFULSW�LW�RUGHUV���,Q�WKH�
HYHQW� WKH� DUELWUDWRU� UHTXHVWV� D� WUDQVFULSW�� WKH� FRVW� RI� WKH� WUDQVFULSW�� LQFOXGLQJ� DQ\�
DWWHQGDQFH�IHH��VKDOO�EH�VKDUHG�HTXDOO\�EHWZHHQ�WKH�SDUWLHV���$Q\�RWKHU�FRVW�RI�WKLV�
SURFHHGLQJ�VKDOO�EH�ERUQH�E\�WKH�SDUW\�LQFXUULQJ�WKH�FRVW�
� � G�� 7KH�DUELWUDWRU�VKDOO�KROG�D�KHDULQJ�DW�D�WLPH�DQG�SODFH�FRQYHQLHQW�WR�WKH�
SDUWLHV�ZLWKLQ�WKLUW\������GD\V�RI�KLV�DFFHSWDQFH�WR�DFW�DV�DUELWUDWRU�DQG�VKDOO�LVVXH�KLV�
GHFLVLRQ�ZLWKLQ�WKLUW\������GD\V�DIWHU�WKH�FORVH�RI�WKH�KHDULQJ�
*�� 0RGL¿HG�*ULHYDQFH�6WHSV�IRU�(PSOR\HHV�DW�6WDWH�&ROOHJHV�DQG�8QLYHUVLWLHV
� ��� 6WHS�2QH
� ,Q� WKH�HYHQW� WKH�PDWWHU� LV�QRW� UHVROYHG� LQIRUPDOO\�� WKH�JULHYDQW�PD\�VXEPLW�KLV�
JULHYDQFH�LQ�ZULWLQJ�WR�WKH�RI¿FH�RU�LQGLYLGXDO�GHVLJQDWHG�E\�WKH�&ROOHJH�8QLYHUVLW\�WR�
SURFHVV�WKH�PDWWHU��0DQDJHPHQW�VKDOO�VFKHGXOH�D�JULHYDQFH�PHHWLQJ�XQOHVV�WKH�SDUWLHV�
PXWXDOO\�DJUHH�WR�FRQGXFW�D�KHDULQJ���$W�WKH�PHHWLQJ�RQH�SHUVRQ�VKDOO�DFW�DV�VSRNHVSHUVRQ�
IRU�WKH�JULHYDQW�DQG�RQH�SHUVRQ�VKDOO�DFW�DV�VSRNHVSHUVRQ�IRU�PDQDJHPHQW���$�UHDVRQDEOH�
QXPEHU�RI�UHVRXUFH�SHRSOH�VKDOO�EH�DOORZHG�WR�DWWHQG�WKH�JULHYDQFH�PHHWLQJ�LI�PXWXDOO\�
DJUHHG�WR�E\�WKH�SDUWLHV���$�UHVRXUFH�SHUVRQ�LV�DQ�LQGLYLGXDO�LQ�WKH�DFWLYH�HPSOR\�RI�WKH�
6WDWH�ZKR�SRVVHVVHV�GLUHFW�LQIRUPDWLRQ�LPSRUWDQW�WR�WKH�FODUL¿FDWLRQ�RI�WKH�PDWWHU���7KH�
DSSURSULDWH�8QLRQ�UHSUHVHQWDWLYH�LV�VHW�IRUWK�LQ�$UWLFOH����.���F���:KHQ�D�PHHWLQJ�LV�
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FRQGXFWHG�DQG�QR�UHVROXWLRQ�LV�UHDFKHG��PDQDJHPHQW�VKDOO�SXW�IRUWK�D�VWDWHPHQW�VWDWLQJ�
WKH�LVVXH�V��JULHYHG�� WKH�FRQWUDFW�DUWLFOHV�FLWHG�LQ� WKH�JULHYDQFH��D�VXPPDU\�RI�HDFK�
SDUWLHV¶�SUHVHQWDWLRQ�DQG�D�FRQFOXVLRQ�WKDW�QR�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV�KDV�EHHQ�
UHDFKHG�DQG�ZK\�VXFK�UHVROXWLRQ�KDV�QRW�EHHQ�UHDFKHG���6XFK�ZULWWHQ�VWDWHPHQW�VKDOO�
EH�UHQGHUHG�ZLWKLQ�WKH�WLPH�IUDPHZRUNV�RXWOLQHG�LQ�$UWLFOH����(���E���7KH�VWDWHPHQW�
LVVXHG�DW�6WHS�2QH�VKDOO�EH�FRQVWUXHG�DV�PDQDJHPHQW¶V�6WHS�2QH�GHFLVLRQ�
� ��� 6WHS�7ZR
� � D�� ,Q� WKH� HYHQW� WKDW� WKH� JULHYDQFH� KDV� QRW� EHHQ� VDWLVIDFWRULO\� UHVROYHG� DW�
6WHS�2QH��WKHQ�DQ�DSSHDO�WR�WKH�3UHVLGHQW�RU�KLV�KHU�GHVLJQHH�PD\�EH�PDGH�LQ�ZULWLQJ�
ZLWKLQ�WLPH�OLPLWV�HVWDEOLVKHG�LQ�$UWLFOH����(�����7KH�DSSHDO�VKDOO�EH�DFFRPSDQLHG�E\�
WKH�GHFLVLRQV�DW�WKH�SUHFHGLQJ�OHYHOV�DQG�DQ\�ZULWWHQ�UHFRUG�WKDW�KDV�EHHQ�PDGH�D�SDUW�
RI�WKH�SURFHHGLQJV���7KH�3UHVLGHQW��RU�KLV�KHU�GHVLJQHH��VKDOO�KHDU�WKH�JULHYDQFH�DQG�
VKDOO�WKHUHDIWHU�LVVXH�D�ZULWWHQ�GHFLVLRQ�WR�WKH�JULHYDQW��D�FRS\�RI�ZKLFK�VKDOO�EH�VHQW�
E\�PDLO� WR� WKH�8QLRQ�+HDGTXDUWHUV�� ����1RUWK�0DLQ� 6WUHHW��0LOOWRZQ��1-�� ��������
7KH�DSSURSULDWH�8QLRQ�UHSUHVHQWDWLYH�LV�VHW�IRUWK�LQ�$UWLFOH����.���G���7KH�WLPH�OLPLWV�
HVWDEOLVKHG�XQGHU�$UWLFOH����(���F��VKDOO�DSSO\�
� � E�� ,I�WKH�GHFLVLRQ�LQYROYHV�D�QRQ�FRQWUDFWXDO�JULHYDQFH�DV�GH¿QHG�LQ�$UWLFOH�
���$���� WKH� GHFLVLRQ� RI� WKH� 3UHVLGHQW� RU� KLV�KHU� GHVLJQHH� VKDOO� EH� ¿QDO�� H[FHSW� DV�
SURYLGHG�EHORZ�
� ��� $SSHDO�WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV
6HH�$UWLFOH� ��� )���D�� WKURXJK� G�� H[FHSW� WKDW� WKH� UHIHUHQFH� LQ� VHFWLRQ� )���D�� WR� ³6WHS�
7KUHH´�LV�FKDQJHG�WR�³6WHS�7ZR´�
� ��� $UELWUDWLRQ
� 6HH�$UWLFOH����)���D��WKURXJK�G��H[FHSW�WKDW�WKH�UHIHUHQFH�LQ�VHFWLRQ�)���D��WR�³6WHS�
7KUHH´�LV�FKDQJHG�WR�³6WHS�7ZR�´
+�� *ULHYDQFH�,QYHVWLJDWLRQ�7LPH�2II
� O�� :KHQ� D� JULHYDQFH� KDV� EHHQ� IRUPDOO\� VXEPLWWHG� LQ�ZULWLQJ� DQG� WKH�8QLRQ�
UHSUHVHQWV�WKH�JULHYDQW��DQG�ZKHUH�WKH�8QLRQ�6WHZDUG�UHTXLUHV�WLPH�WR�LQYHVWLJDWH�VXFK�
JULHYDQFH�WR�DFKLHYH�DQ�XQGHUVWDQGLQJ�RI�WKH�VSHFL¿F�ZRUN�SUREOHP�GXULQJ�ZRUNLQJ�
KRXUV��WKH�6WHZDUG�ZLOO�EH�JUDQWHG�SHUPLVVLRQ�DQG�UHDVRQDEOH�WLPH��WR�D�OLPLW�RI�WZR�
���� KRXUV�� WR� LQYHVWLJDWH� ZLWKRXW� ORVV� RI� SD\�� � ,W� LV� XQGHUVWRRG� WKDW� WKH� VXSHUYLVRU�
VKDOO�VFKHGXOH�VXFK�WLPH�UHOHDVH��SURYLGLQJ�WKH�ZRUN�UHVSRQVLELOLWLHV�RI�WKH�6WHZDUG�
RU� 2I¿FHU� DQG� RI� DQ\� LQYROYHG� HPSOR\HH� DUH� DGHTXDWHO\� FRYHUHG�� DQG� SURYLGLQJ�
IXUWKHU�WKHUH�LV�QR�GLVUXSWLRQ�RI�ZRUN���6XFK�WLPH�UHOHDVH�VKDOO�QRW�EH�XQUHDVRQDEO\�
ZLWKKHOG����:KHUH�D�8QLRQ�6WHZDUG�VHUYHV�D�PXWXDOO\�DJUHHG�XSRQ�JULHYDQFH�GLVWULFW�
HQFRPSDVVLQJ�WZR�����RU�PRUH�JHRJUDSKLFDOO\�VHSDUDWH�ZRUN�ORFDWLRQV�DQG�ZKHUH�WKH�
FLUFXPVWDQFHV�UHTXLUH�LW��D�VXSHUYLVRU�PD\�DXWKRUL]H�D�PD[LPXP�RI�IRXU�����KRXUV�IRU�
DQ\�DSSURSULDWH�LQYHVWLJDWLRQ�RI�JULHYDQFHV�
� ��� 6XFK�WLPH�UHOHDVH�VKDOO�QRW�EH�FRQVWUXHG�WR�LQFOXGH�SUHSDUDWLRQ�RI�SDSHUZRUN��
UHFRUG�NHHSLQJ��FRQIHUHQFHV�DPRQJ�8QLRQ�RI¿FLDOV�QRU�SUHSDUDWLRQ�IRU�SUHVHQWDWLRQ�DW�
D�JULHYDQFH�KHDULQJ�
,�� 7LPH�2II�)RU�*ULHYDQFH�+HDULQJV
� O�� $Q�HPSOR\HH�DQG�KLV�GHVLJQDWHG�HPSOR\HH�UHSUHVHQWDWLYH�VKDOO�EH�DOORZHG�
WLPH�RII�ZLWKRXW�ORVV�RI�SD\�
� � D�� DV� PD\� EH� UHTXLUHG� IRU� DSSHDUDQFH� DW� D� KHDULQJ� RI� WKH� HPSOR\HH¶V�
JULHYDQFH�VFKHGXOHG�GXULQJ�ZRUNLQJ�KRXUV�
� � E�� IRU�QHFHVVDU\�WUDYHO�WLPH�GXULQJ�ZRUNLQJ�KRXUV�
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� ��� ,I�WKH�KHDULQJ�H[WHQGV�EH\RQG�WKH�HPSOR\HH¶V�QRUPDO�ZRUNLQJ�KRXUV�RU�LV�KHOG�
RWKHU�WKDQ�GXULQJ�KLV�QRUPDO�ZRUNLQJ�KRXUV��FRPSHQVDWRU\�WLPH�HTXDO�WR�WKH�DGGLWLRQDO�
WLPH�VSHQW�DW�WKH�KHDULQJ�VKDOO�EH�JUDQWHG�EXW�VXFK�WLPH�VKDOO�QRW�EH�FRQVLGHUHG�WLPH�
ZRUNHG�IRU�WKH�FRPSXWDWLRQ�RI�RYHUWLPH�
� ��� :KHUH�WKH�HPSOR\HH�RU�WKH�8QLRQ�UHTXHVWV�HPSOR\HH�ZLWQHVVHV��SHUPLVVLRQ�
IRU�D�UHDVRQDEOH�QXPEHU�RI�ZLWQHVVHV�UHTXLUHG�GXULQJ�WKH�JULHYDQFH�SURFHHGLQJV�ZLOO�
EH�JUDQWHG���$�ZLWQHVV�DW�VXFK�SURFHHGLQJV�ZLOO�EH�SHUPLWWHG�WR�DSSHDU�ZLWKRXW�ORVV�
RI�SD\� IRU� WKH� WLPH�RI� DSSHDUDQFH� DQG� WUDYHO� WLPH�DV� UHTXLUHG� LI� GXULQJ�KLV�QRUPDO�
VFKHGXOHG� ZRUNLQJ� KRXUV�� � ,I� VXFK� DSSHDUDQFH� LV� SHUPLWWHG� GXULQJ� RWKHU� WKDQ� WKH�
HPSOR\HH¶V�QRUPDO�ZRUNLQJ�KRXUV��RU�H[WHQGV�EH\RQG�WKH�HPSOR\HH¶V�QRUPDO�ZRUNLQJ�
KRXUV��FRPSHQVDWRU\�WLPH�HTXDO�WR�WKH�DGGLWLRQDO�WLPH�UHTXLUHG�VKDOO�EH�JUDQWHG�EXW�
VXFK�WLPH�VKDOO�QRW�EH�FRQVLGHUHG�WLPH�ZRUNHG�IRU�FRPSXWDWLRQ�RI�RYHUWLPH�
-�� *HQHUDO�5XOHV�DQG�3URFHGXUHV
� ��� *ULHYDQFH�UHVROXWLRQV�RU�GHFLVLRQV�DW�6WHSV�2QH�DQG�7ZR�VKDOO�QRW�FRQVWLWXWH�
D� SUHFHGHQW� LQ� DQ\� DUELWUDWLRQ� RU� RWKHU� SURFHHGLQJ� XQOHVV� D� VSHFL¿F� DJUHHPHQW� WR�
WKDW�HIIHFW�LV�PDGH�E\�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�ZLWK�WKH�8QLRQ�
3UHVLGHQW�RU�RQH�RI�WKH�%XVLQHVV�$JHQWV�
� ��� :KHUH�DQ�LQGLYLGXDO�JULHYDQW�LQLWLDWH�D�JULHYDQFH��VXFK�JULHYDQFH�VKDOO�RQO\�
EH�SURFHVVHG�WKURXJK�8QLRQ�UHSUHVHQWDWLRQ�
� ��� 7KH�8QLRQ�� WKURXJK� LWV� VWHZDUGV� RU� RWKHU� DXWKRUL]HG�8QLRQ� UHSUHVHQWDWLYH�
PD\�LQLWLDWH�DQ�$�O��JULHYDQFH�DW�6WHS�7ZR�RI�WKLV�SURFHGXUH�
� ��� 5HOHYDQW� DQG� QHFHVVDU\� SXEOLF� LQIRUPDWLRQ� PDWHULDO� DQG� GRFXPHQWV�
FRQFHUQLQJ�DQ\�JULHYDQFH�ZLOO�EH�SURYLGHG�E\�WKH�8QLRQ�DQG�WKH�6WDWH�XSRQ�UHTXHVW�
WR� WKH� RWKHU�� � ,I� WKHUH� LV� D� GLVSXWH� EHWZHHQ� WKH� 8QLRQ� DQG�PDQDJHPHQW� UHJDUGLQJ�
HQWLWOHPHQW�WR�LQIRUPDWLRQ�XQGHU�WKLV�SURYLVLRQ��WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�
5HODWLRQV�ZLOO�UHVROYH�WKH�PDWWHU�
� ��� &RSLHV�RI�DQ\�ZULWWHQ�GRFXPHQWV�ZKLFK�DUH�LQWURGXFHG�LQWR�HYLGHQFH�E\�WKH�
6WDWH�DQG�UHOLHG�XSRQ�E\�WKH�6WDWH�KHDULQJ�RI¿FHU�GXULQJ�DQ\�GLVFLSOLQDU\�RU�JULHYDQFH�
KHDULQJV�ZLOO�EH�JLYHQ�WR�WKH�8QLRQ�LI�WKH\�KDYH�QRW�EHHQ�SUHYLRXVO\�WUDQVPLWWHG�WR�WKH�
8QLRQ�
� ��� 1R�JULHYDQFH�VHWWOHPHQW�UHDFKHG�XQGHU�WKH�WHUPV�RI�WKH�&RQWUDFW�VKDOO�DGG�WR��
VXEWUDFW�IURP�RU�PRGLI\�DQ\�WHUPV�RI�WKLV�&RQWUDFW�
� ��� $W�6WHSV�7ZR�DQG�EH\RQG� LQ� WKH�JULHYDQFH�SURFHGXUH�� LI� D�KHDULQJ� LV�KHOG�
ZLWQHVVHV�PD\�EH�KHDUG�DQG�SHUWLQHQW�UHFRUGV�UHFHLYHG�
� ��� :LWQHVVHV� ZKR� DSSHDU� DW� DQ\� VWHS� DV� SURYLGHG� LQ� WKLV� SURFHGXUH� PD\� EH�
H[DPLQHG�RU�FURVV�H[DPLQHG�E\�WKH�6WDWH�RU�8QLRQ�UHSUHVHQWDWLYH�
� ��� 7KH�6WDWH��XSRQ�UHTXHVW��ZLOO�PDNH�DYDLODEOH�WR�WKH�8QLRQ�UHOHYDQW�GRFXPHQWV�
LQ� LWV� SRVVHVVLRQ� QHFHVVDU\� WR� WKH� SURFHVVLQJ� RI� JULHYDQFHV� WKURXJK� DUELWUDWLRQ���
0DQDJHPHQW�ZLOO�SURYLGH�WKH�UHTXHVWHG�GRFXPHQWV�ZLWKLQ�VHYHQ�����FDOHQGDU�GD\V�IURP�
UHFHLSW�RI�WKH�UHTXHVW���,Q�WKH�HYHQW�DGGLWLRQDO�GRFXPHQWV�DUH�WKHUHDIWHU�GLVFRYHUHG��WKH�
XVH�RI�VXFK�GRFXPHQWV�VKDOO�QRW�EH�SUHFOXGHG�VR�ORQJ�DV�WKH�GRFXPHQWV�DUH�GLVFORVHG�
QRW�ODWHU�WKDQ�WKUHH�����GD\V�SULRU�WR�WKH�DUELWUDWLRQ�KHDULQJ���7KH�WHUP�³GRFXPHQW´�LV�
GH¿QHG�WR�EH�V\QRQ\PRXV�LQ�PHDQLQJ�DQG�HTXDO�LQ�VFRSH�WR�WKH�XVDJH�RI�WKDW�WHUP�LQ�
1HZ�-HUVH\�&RXUW�5XOH��������D����
� ���� 7KH�8QLRQ��XSRQ�UHTXHVW��ZLOO�PDNH�DYDLODEOH�WR�WKH�6WDWH�UHOHYDQW�GRFXPHQWV�
LQ�LWV�SRVVHVVLRQ�QHFHVVDU\�WR�WKH�SURFHVVLQJ�RI�JULHYDQFHV�WKURXJK�DUELWUDWLRQ���7KH�
8QLRQ� ZLOO� SURYLGH� WKH� UHTXHVWHG� GRFXPHQWV� ZLWKLQ� VHYHQ� ���� FDOHQGDU� GD\V� IURP�
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UHFHLSW�RI�WKH�UHTXHVW���,Q�WKH�HYHQW�DGGLWLRQDO�GRFXPHQWV�DUH�WKHUHDIWHU�GLVFRYHUHG��WKH�
XVH�RI�VXFK�GRFXPHQWV�VKDOO�QRW�EH�SUHFOXGHG�VR�ORQJ�DV�WKH�GRFXPHQWV�DUH�GLVFORVHG�
QRW�ODWHU�WKDQ�WKUHH�����GD\V�SULRU�WR�WKH�DUELWUDWLRQ�KHDULQJ���7KH�WHUP�³GRFXPHQW´�LV�
GH¿QHG�WR�EH�V\QRQ\PRXV�LQ�PHDQLQJ�DQG�HTXDO�LQ�VFRSH�WR�WKH�XVDJH�RI�WKDW�WHUP�LQ�
1HZ�-HUVH\�&RXUW�5XOH��������D����
� ���� 7KH� 8QLRQ�PD\� XQGHUWDNH� WR� DPHQG� WKH� JULHYDQFH� GXULQJ� WKH� LQLWLDO� VWHS�
DW�ZKLFK� VXFK�JULHYDQFH� LV�¿OHG�� �%\�PXWXDO� DJUHHPHQW� WKH�8QLRQ�PD\�DPHQG� WKH�
JULHYDQFH�XS� WR�6WHS�7KUHH�� � ,W� LV� XQGHUVWRRG� WKDW� VXFK� DPHQGPHQW� LV� RQO\� IRU� WKH�
SXUSRVH�RI�FODUL¿FDWLRQ�DQG�VKDOO�QRW�EH�XWLOL]HG�WR�FKDQJH�WKH�QDWXUH�RI�WKH�JULHYDQFH�
RU�WR�LQFOXGH�DGGLWLRQDO�LVVXHV�
� ���� $� ³VWHZDUG´� LV� DQ� HPSOR\HH� RI� WKH� 6WDWH� VHUYLQJ� DV� WKH� GHVLJQDWHG� XQLRQ�
UHSUHVHQWDWLYH� LQ� WKH� JULHYDQFH� GLVWULFW� SXUVXDQW� WR� $UWLFOH� ��� 6HFWLRQ� '���� � $Q�
³H[HFXWLYH� ERDUG�PHPEHU´� LV� DQ� HPSOR\HH� RI� WKH� 6WDWH��ZKR� VLWV� RQ� WKH� H[HFXWLYH�
ERDUG�RI�D�8QLRQ�ORFDO���$�ORFDO�H[HFXWLYH�ERDUG�PHPEHU�ZLOO�KDYH�DOO�WKH�SULYLOHJHV�RI�
D�VWHZDUG�DQG�PD\�UHSUHVHQW�DQ\�HPSOR\HH�LQ�WKH�JULHYDQFH�GLVWULFW��UHJDUGOHVV�RI�WKH�
HPSOR\HH¶V�QHJRWLDWLRQV�XQLW���7LPH�RII�IRU�DQ�H[HFXWLYH�ERDUG�PHPEHU�LV�JRYHUQHG�
E\�6HFWLRQ�,�RI�WKLV�DUWLFOH���7KH�SDUWLHV�ZLOO�PXWXDOO\�GHVLJQDWH�WKH�JULHYDQFH�GLVWULFW�
ZLWKLQ�WKH�MXULVGLFWLRQ�RI�DQ�H[HFXWLYH�ERDUG�PHPEHU�
.�� $SSURSULDWH�8QLRQ�5HSUHVHQWDWLYHV�DQG�*ULHYDQFH�'LVWULFWV
� O�� D�� (DFK� 6WDWH� LQVWLWXWLRQ� RU� IDFLOLW\� DW�ZKLFK�PRUH� WKDQ� WZHQW\�¿YH� �����
HPSOR\HHV�DUH�DVVLJQHG�VKDOO�FRQVWLWXWH�RQH�RU�PRUH�JULHYDQFH�GLVWULFWV���:KHUH�WKHUH�
DUH�PRUH� WKDQ�¿IW\� ����� HPSOR\HHV� DVVLJQHG� WR� DQ\� VXFK� LQVWLWXWLRQ� RU� IDFLOLW\�� WKH�
LQYROYHG�'HSDUWPHQW�RU�$JHQF\�+HDG�RU�KLV�GHVLJQHH�PD\�UHTXLUH�WKDW�VXFK�LQVWLWXWLRQ�
RU� IDFLOLW\� EH� VWUXFWXUHG� LQWR� DGGLWLRQDO� JULHYDQFH� GLVWULFWV� SURYLGHG� WKDW� JULHYDQFH�
GLVWULFWV�HQFRPSDVVLQJ�IHZHU�WKDQ�¿IW\������HPSOR\HHV�PD\�QRW�EH�UHTXLUHG�
� � E�� 6WHS�2QH
� � � 7KH�DSSURSULDWH�UHSUHVHQWDWLYH�DW�6WHS�2QH�VKDOO�EH�WKH�UHFRJQL]HG�8QLRQ�
6WHZDUG��ZKR� VKDOO� EH� DQ�HPSOR\HH�ZLWKLQ� WKH�JULHYDQFH�GLVWULFW�� � ,Q� WKH� HYHQW� WKH�
JULHYDQFH�GLVWULFW�GRHV�QRW�KDYH�D�GHVLJQDWHG�DQG�GXO\�DXWKRUL]HG�VWHZDUG��WKH�8QLRQ�
PD\�UHTXHVW�RI�WKH�LQYROYHG�'HSDUWPHQW�RU�$JHQF\�WKDW�WKH�8QLRQ¶V�%XVLQHVV�$JHQW�
RU�RWKHU�DSSURSULDWH�QRQ�HPSOR\HH�8QLRQ�UHSUHVHQWDWLYH�EH�SHUPLWWHG�WR�UHSUHVHQW�WKH�
JULHYDQW��RU�WKH�LQYROYHG�'HSDUWPHQW�RU�$JHQF\�PD\�PRYH�WKH�PDWWHU�WR�WKH�QH[W�KLJKHU�
VWHS�IRU�KHDULQJ���6XFK�UHTXHVW�VKDOO�QRW�EH�XQUHDVRQDEO\�GHQLHG���,W�LV�XQGHUVWRRG�WKDW�
WKH�8QLRQ�ZLOO�PDNH�HYHU\�HIIRUW�WR�DSSRLQW�DSSURSULDWH�VWHZDUGV�LQ�HDFK�JULHYDQFH�
GLVWULFW�DQG�WKH�DERYH�SULYLOHJH�ZLOO�QRW�EH�DEXVHG�E\�WKH�8QLRQ�
� � F�� 6WHS�7ZR
� � � 7KH� DSSURSULDWH� UHSUHVHQWDWLYH� DW� 6WHS� 7ZR� VKDOO� EH� WKH� UHFRJQL]HG�
8QLRQ�6WHZDUG�RU�DQRWKHU�UHFRJQL]HG�8QLRQ�2I¿FHU�ZKR�LV�DQ�HPSOR\HH�ZLWKLQ�WKH�
JULHYDQFH�GLVWULFW�RU�GLVWULFWV�HQFRPSDVVHG�E\�DQ�LQVWLWXWLRQ�RU�IDFLOLW\���,Q�WKH�HYHQW�
WKH� JULHYDQFH� GLVWULFW� GRHV� QRW� KDYH� D� GHVLJQDWHG� DQG� GXO\� DXWKRUL]HG� VWHZDUG�� WKH�
8QLRQ�PD\� UHTXHVW�RI� WKH� LQYROYHG�'HSDUWPHQW�RU�$JHQF\� WKDW�RQH�RI� WKH�8QLRQ¶V�
%XVLQHVV�$JHQWV�RU�RWKHU�DSSURSULDWH�QRQ�HPSOR\HH�8QLRQ�UHSUHVHQWDWLYH�EH�SHUPLWWHG�
WR�UHSUHVHQW�WKH�JULHYDQW��RU�WKH�LQYROYHG�'HSDUWPHQW�RU�$JHQF\�PD\�PRYH�WKH�PDWWHU�
WR�WKH�QH[W�KLJKHU�VWHS�IRU�KHDULQJ���6XFK�UHTXHVW�VKDOO�QRW�EH�XQUHDVRQDEO\�GHQLHG���,W�
LV�XQGHUVWRRG�WKDW�WKH�8QLRQ�ZLOO�PDNH�HYHU\�HIIRUW�WR�DSSRLQW�DSSURSULDWH�VWHZDUGV�LQ�
HDFK�JULHYDQFH�GLVWULFW�DQG�WKH�DERYH�SULYLOHJH�ZLOO�QRW�EH�DEXVHG�E\�WKH�8QLRQ�
� � G�� 6WHS�7KUHH�DQG�$UELWUDWLRQ
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� � � 7KH�DSSURSULDWH�UHSUHVHQWDWLYH�DW�6WHSV�7KUHH�DQG�$UELWUDWLRQ�VKDOO�EH�WKH�
UHFRJQL]HG�8QLRQ�6WHZDUG�RU�DQRWKHU�UHFRJQL]HG�8QLRQ�2I¿FHU�ZKR�LV�DQ�HPSOR\HH�
ZLWKLQ�WKH�JULHYDQFH�GLVWULFW�RU�GLVWULFWV�HQFRPSDVVHG�E\�WKH�LQVWLWXWLRQ�RU�IDFLOLW\�DQG�
RU�DQ�DSSURSULDWH�8QLRQ�2I¿FLDO�ZKR�LV�QRW�DQ�HPSOR\HH�RI�WKH�6WDWH���7KDW�GHVLJQDWHG�
SHUVRQ�VKDOO�VHUYH�DV�WKH�VSRNHVSHUVRQ�IRU�WKH�HPSOR\HH���7KH�6WDWH�DQG�WKH�XQLRQ�VKDOO�
HDFK�KDYH�RQO\�RQH�GHVLJQDWHG�VSRNHVSHUVRQ�
� ��� D�� 'HSDUWPHQWV� RU�$JHQFLHV� KDYLQJ� HPSOR\HHV� QRW� HQFRPSDVVHG� ZLWKLQ�
JULHYDQFH�GLVWULFWV�E\�WKH�WHUPV�RI�.�O�D��DERYH��VKDOO�PHHW�ZLWK�WKH�8QLRQ�WR�HVWDEOLVK�
PXWXDOO\�DJUHHG�XSRQ�JULHYDQFH�GLVWULFWV�FRQVLVWHQW�ZLWK�WKH�RSHUDWLRQDO�QHHGV�RI�WKH�
'HSDUWPHQW�RU�$JHQF\�DQG�ZLWK� WKH�8QLRQ¶V� UHSUHVHQWDWLRQDO� UHVSRQVLELOLWLHV�� �7KLV�
PD\�EH�DFFRPSOLVKHG�E\�DGGLQJ�JURXSLQJV�RI�HPSOR\HHV�WR�JULHYDQFH�GLVWULFWV�ZLWK�
WKH� VDPH�'HSDUWPHQW� RU�$JHQF\� HVWDEOLVKHG� XQGHU� VHFWLRQ�.�O�D�� DERYH�� DQG�RU� E\�
HVWDEOLVKLQJ�PXWXDOO\�DJUHHG�XSRQ�VHSDUDWH�JULHYDQFH�GLVWULFWV��ZLWKLQ�'HSDUWPHQWV�RU�
$JHQFLHV��HQFRPSDVVLQJ�WHQ��O���RU�PRUH�HPSOR\HHV�
� � E�� :KHUH� DSSURSULDWH�� PXWXDOO\� DJUHHG� XSRQ� JULHYDQFH� DUHDV� ZLWKLQ�
'HSDUWPHQW�RU�$JHQFLHV�HQFRPSDVVLQJ�¿YH�����RU�PRUH�JULHYDQFH�GLVWULFWV��PD\�EH�
VHSDUDWHO\�HVWDEOLVKHG�SXUVXDQW�WR�VXESDUDJUDSK�D��DERYH�
� � F�� 6WHS�2QH
� � � 7KH�DSSURSULDWH�UHSUHVHQWDWLYH�DW�6WHS�2QH�VKDOO�EH�WKH�UHFRJQL]HG�8QLRQ�
6WHZDUG��ZKR�VKDOO�EH�DQ�HPSOR\HH�ZLWKLQ�WKH�JULHYDQFH�GLVWULFW�
� � G�� 6WHS�7ZR
� � � 7KH�DSSURSULDWH�UHSUHVHQWDWLYH�DW�6WHS�7ZR�VKDOO�EH�WKH�UHFRJQL]HG�8QLRQ�
6WHZDUG�RU�DQRWKHU�UHFRJQL]HG�8QLRQ�2I¿FHU�ZKR�LV�DQ�HPSOR\HH�ZLWKLQ�WKH�JULHYDQFH�
GLVWULFW�RU�DQ\�HVWDEOLVKHG�JULHYDQFH�DUHD�HQFRPSDVVLQJ�WKH�LQYROYHG�JULHYDQFH�GLVWULFW�
� � H�� 6WHS�7KUHH�DQG�$UELWUDWLRQ
� � � 7KH�DSSURSULDWH�UHSUHVHQWDWLYH�DW�6WHS�7KUHH�DQG�$UELWUDWLRQ�VKDOO�EH�WKH�
UHFRJQL]HG�8QLRQ�6WHZDUG�RU�DQRWKHU�UHFRJQL]HG�8QLRQ�2I¿FHU�ZKR�LV�DQ�HPSOR\HH�
ZLWKLQ� WKH� JULHYDQFH� GLVWULFW� RU� DQ\� HVWDEOLVKHG� JULHYDQFH� DUHD� HQFRPSDVVLQJ� WKH�
LQYROYHG� JULHYDQFH� GLVWULFW� DQG�RU� DQ� DSSURSULDWH� 8QLRQ� 2I¿FLDO� ZKR� LV� QRW� DQ�
HPSOR\HH�RI�WKH�6WDWH���7KDW�GHVLJQDWHG�SHUVRQ�VKDOO�VHUYH�DV�WKH�VSRNHVSHUVRQ�IRU�WKH�
HPSOR\HH���7KH�6WDWH�DQG�WKH�XQLRQ�VKDOO�HDFK�KDYH�RQO\�RQH�GHVLJQDWHG�VSRNHVSHUVRQ�
� ��� 7KH�8QLRQ�PD\�GHVLJQDWH�DQ�DOWHUQDWH�8QLRQ�6WHZDUG�IURP�ZLWKLQ�D�JULHYDQFH�
GLVWULFW��WR�VHUYH�ZKHUH�WKH�8QLRQ�6WHZDUG�LV�XQDYDLODEOH��H[FHSW�WKDW�LQ�DQ\�JULHYDQFH�
GLVWULFW� HQFRPSDVVLQJ� ¿IW\� ����� RU� PRUH� HPSOR\HHV� WKH� 8QLRQ� PXVW� GHVLJQDWH� DQ�
DOWHUQDWH�8QLRQ�6WHZDUG���)XUWKHU��ZKHUH�WKH�8QLRQ�SODQV�WR�GHVLJQDWH�UHSUHVHQWDWLYHV�
RWKHU� WKDQ�8QLRQ�6WHZDUGV� WR� VHUYH�DV�6WHS�2QH�DQG�6WHS�7ZR�UHSUHVHQWDWLYHV�� WKH�
8QLRQ�PXVW� DOVR� GHVLJQDWH� DOWHUQDWH� UHSUHVHQWDWLYHV�� XQGHU� WKH� VDPH� FRQGLWLRQV� DV�
DSSO\�WR�VXFK�RWKHU�UHSUHVHQWDWLYHV��WR�VHUYH�ZKHQ�VXFK�RWKHU�UHSUHVHQWDWLYHV�DUH�QRW�
DYDLODEOH�
� ��� :KHUH�D�'HSDUWPHQW�RU�$JHQF\�FDQQRW�DJUHH�XSRQ�D�JULHYDQFH�GLVWULFW�SODQ��
HLWKHU�WKH�'HSDUWPHQW�RU�$JHQF\�RU�WKH�8QLRQ�PD\�EULQJ�WKH�PDWWHU�WR�WKH�DWWHQWLRQ�RI�
WKH�2I¿FH�RI�(PSOR\HH�5HODWLRQV��DQG�WKH�PDWWHU�ZLOO�WKHQ�EH�GLVFXVVHG�DW�WKDW�OHYHO�
� ��� *ULHYDQFH� GLVWULFW� SODQV� VKDOO� EH� UHYLHZHG� SHULRGLFDOO\� DQG� UHYLVHG�ZKHUH�
QHFHVVDU\�
� ��� :LWKLQ�WKLUW\������GD\V�RI�WKH�H[HFXWLRQ�RI�WKLV�&RQWUDFW��HDFK�'HSDUWPHQW�RU�
$JHQF\�VKDOO�VXSSO\�WKH�8QLRQ�ZLWK�D�JHRJUDSKLF�EUHDNGRZQ�RI�WKH�QXPEHU�RI�XQLW�
HPSOR\HHV�DW�HDFK�ZRUN�ORFDWLRQ�
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� ��� $� FODLP� RI� LPSURSHU� DQG� XQMXVW� GLVFLSOLQH� DQG�RU� GLVFLSOLQDU\� SURFHGXUHV�
DJDLQVW�DQ�HPSOR\HH�VKDOO�EH�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH���RI�WKH�$JUHHPHQW�
� ��� 7KH�6WDWH�DQG�WKH�XQLRQ�DJUHH�WKDW�DSSHDOV�WR�DUELWUDWLRQ�WKDW�DUH�QRW�VFKHGXOHG�
IRU�KHDULQJ�ZLWKLQ�RQH�\HDU�DIWHU�D�6WHS�7ZR�GHFLVLRQ�LV�UHQGHUHG�ZLOO�EH�FRQVLGHUHG�
ZLWKGUDZQ�XQOHVV������WKH�SDUWLHV�PXWXDOO\�DJUHH�LQ�ZULWLQJ�WR�H[WHQG�WKH�PDWWHU��RU�����
WKH�GHOD\�LV�WKH�UHVXOW�RI�WKH�6WDWH¶V�XQDYDLODELOLW\�RU�IDLOXUH�WR�VFKHGXOH�WKH�DUELWUDWLRQ�
ZLWKLQ�WKH�RQH�\HDU�SHULRG�

$57,&/(��
',6&,3/,1(

$�� 7KH�WHUPV�RI�WKLV�$UWLFOH�VKDOO�DSSO\�WR�SHUPDQHQW�FDUHHU�VHUYLFH�HPSOR\HHV�DQG�
SUREDWLRQDU\�HPSOR\HHV�GLVFLSOLQHG�GXULQJ�WKHLU�ZRUNLQJ�WHVW�SHULRG��8QFODVVL¿HG�DQG�
SURYLVLRQDO�HPSOR\HHV�VKDOO�RQO\�EH�FRYHUHG�ZKHUH�VXFK�LV�VSHFL¿FDOO\�SURYLGHG�
%�� 'LVFLSOLQH�RI�DQ�HPSOR\HH�VKDOO�EH�LPSRVHG�RQO\�IRU�MXVW�FDXVH���'LVFLSOLQH�XQGHU�
WKLV�$UWLFOH�PHDQV� RI¿FLDO� ZULWWHQ� UHSULPDQG�� ¿QH�� VXVSHQVLRQ�ZLWKRXW� SD\�� UHFRUG�
VXVSHQVLRQV�� UHGXFWLRQ� LQ�JUDGH�RU�GLVPLVVDO� IURP�VHUYLFH��EDVHG�XSRQ� WKH�SHUVRQDO�
FRQGXFW�RU�SHUIRUPDQFH�RI�WKH�LQYROYHG�HPSOR\HH���'LVPLVVDO�IURP�VHUYLFH�RU�UHGXFWLRQ�
LQ�JUDGH�EDVHG�XSRQ�D�OD\RII�RU�RWKHU�RSHUDWLRQDO�MXGJPHQW�RI�WKH�6WDWH�VKDOO�QRW�EH�
FRQVWUXHG�WR�EH�GLVFLSOLQH���6XVSHQVLRQV�PD\�WDNH�WKH�IRUP�RI�D�VXVSHQVLRQ�ZLWKRXW�
SD\�� UHFRUG� VXVSHQVLRQ�� RU� D� FRPELQDWLRQ� RI� D� VXVSHQVLRQ�ZLWKRXW� SD\� RU� D� UHFRUG�
VXVSHQVLRQ���$�UHFRUG�VXVSHQVLRQ�LV�GH¿QHG�SXUVXDQW�WR�1�-�$�&���$�������DQG��$���
����H����5HFRUG�6XVSHQVLRQV�ZLOO�KDYH�WKH�VDPH�ZHLJKW�DV�D�VXVSHQVLRQ�ZLWKRXW�SD\�IRU�
SXUSRVHV�RI�SURJUHVVLYH�GLVFLSOLQH�
&�� -XVW�FDXVH�IRU�GLVFLSOLQH�XS�WR�DQG�LQFOXGLQJ�GLVPLVVDO�IURP�VHUYLFH�VKDOO�LQFOXGH�
WKRVH�FDXVHV�VHW�IRUWK�LQ�1�-�$�&���$���������7KLV�OLVW�RI�FDXVHV�VHW�IRUWK�LQ�1�-�$�&���
�$�������LV�QRW�H[FOXVLYH�DQG�GLVFLSOLQH�XS�WR�DQG�LQFOXGLQJ�GLVPLVVDO�IURP�VHUYLFH�
PD\�EH�PDGH�IRU�DQ\�RWKHU�FRPELQDWLRQ�RI�FLUFXPVWDQFHV�DPRXQWLQJ�WR�MXVW�FDXVH�
'�� 7KH�EXUGHQ�RI�SURRI�LQ�GLVFLSOLQDU\�SURFHGXUHV�VKDOO�EH�XSRQ�WKH�6WDWH��H[FHSW�DV�
RWKHUZLVH�SURYLGHG��$W�WKH�EHJLQQLQJ�RI�WKH�KHDULQJ��WKH�+HDULQJ�2I¿FHU�ZLOO�VWDWH�RQ�
WKH�UHFRUG�WKDW�0DQDJHPHQW�KDV�WKH�EXUGHQ�RI�SURYLQJ�MXVW�FDXVH�IRU�WKH�LPSRVLWLRQ�
RI�GLVFLSOLQH��H[FHSW�DV�SURYLGHG�LQ�6HFWLRQ�.��EHORZ���7KHUH�PXVW�EH�VXI¿FLHQW�QRQ�
KHDUVD\�HYLGHQFH�LQ�WKH�UHFRUG�WR�HVWDEOLVK�WKH�IDFWV�XSRQ�ZKLFK�PDQDJHPHQW�UHOLHV�LQ�
PHHWLQJ�LWV�EXUGHQ��0DQDJHPHQW�VKDOO�SURYLGH�WR�WKH�8QLRQ�DOO�HYLGHQFH�LW�ZLOO�SUHVHQW�
LQ�D�GHSDUWPHQWDO�KHDULQJ�� WR�WKH�H[WHQW�NQRZQ��QR�ODWHU� WKDQ�WHQ������GD\V�DIWHU�DQ�
DSSHDO�LV�¿OHG�RI�D�3UHOLPLQDU\�1RWLFH�RI�'LVFLSOLQH���7KH�6WDWH�PD\�VXSSOHPHQW�LWV�
LQLWLDO�SURGXFWLRQ�RI�GRFXPHQWV���
(�� :KHUH� DQ� DSSRLQWLQJ� DXWKRULW\� RU� KLV� GHVLJQHH� LPSRVHV� RU� LQWHQGV� WR� LPSRVH�
GLVFLSOLQH�SXUVXDQW�WR�SDUDJUDSK�&��DERYH��ZULWWHQ�QRWLFH�RI�VXFK�GLVFLSOLQH�VKDOO�EH�
JLYHQ�WR�WKH�HPSOR\HH���6XFK�QRWLFH�VKDOO�FRQWDLQ�D�VSHFL¿FDWLRQ�RI�WKH�QDWXUH�RI�WKH�
FKDUJH��D�JHQHUDO�GHVFULSWLRQ�RI�WKH�DOOHJHG�DFWV�DQG�RU�FRQGXFW�XSRQ�ZKLFK�WKH�FKDUJH�
LV�EDVHG�DQG�WKH�QDWXUH�RI�WKH�GLVFLSOLQH�
)�� ��� 7KH� QDPH� RI� DQ\� HPSOR\HH� ZKR� LV� QRWL¿HG� RI� VXVSHQVLRQ� RU� GLVPLVVDO�
SXUVXDQW�WR�SDUDJUDSK�(��DERYH�VKDOO�EH�WUDQVPLWWHG�WR�WKH�8QLRQ�DV�VRRQ�DV�LV�IHDVLEOH�
DQG�QRW�WR�H[FHHG�VHYHQW\�WZR������KRXUV�DIWHU�VXFK�QRWLFH���7KH�QRWLFH�VKDOO�VSHFLI\�
WKH�LPSRVHG�RU�DQWLFLSDWHG�SHQDOW\�
� ��� 7KH�8QLRQ�VKDOO�EH�QRWL¿HG�ZLWKLQ�VHYHQW\�WZR������KRXUV�RI�QRWL¿FDWLRQ�WR�
WKH�HPSOR\HH�WKDW�KH�KDV�EHHQ�GLVPLVVHG�DW�WKH�HQG�RI�WKH�ZRUNLQJ�WHVW�SHULRG�
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*�� 'HSDUWPHQWDO�+HDULQJ�3URFHGXUHV�IRU�3HUPDQHQW�&DUHHU�6HUYLFH�(PSOR\HHV�
DQG�3UREDWLRQDU\�(PSOR\HHV�'LVFLSOLQHG�'XULQJ�7KHLU�:RUNLQJ�7HVW�3HULRG
� ��� $Q\�DSSHDO�UHODWLQJ�WR�WKH�LQYROYHG�GLVFLSOLQDU\�PDWWHU�PXVW�EH�¿OHG�E\�WKH�
HPSOR\HH�ZLWKLQ�IRXUWHHQ������FDOHQGDU�GD\V�RI�QRWLFH�RI�GLVFLSOLQH�WR�WKH�HPSOR\HH�
LQYROYHG���7KH�'HSDUWPHQW�RU�$JHQF\�+HDG��RU�KLV�GHVLJQHH��ZLOO�FRQYHQH�D�KHDULQJ�
ZLWKLQ� WZHQW\� ����� FDOHQGDU� GD\V� DIWHU� UHFHLSW� RI� VXFK� GLVFLSOLQDU\� DSSHDO�� � 7KH�
GHVLJQHH� RI� WKH� 'HSDUWPHQW� RU�$JHQF\� +HDG� VKDOO� QRW� EH� DQ� LQGLYLGXDO� ZKR� ZDV�
SHUVRQDOO\�LQYROYHG�LQ�WKH�IDFWV�RI�WKH�GLVSXWH���7KH�'HSDUWPHQW�RU�$JHQF\�+HDG��RU�
KLV�GHVLJQHH��VKDOO� UHQGHU�D�ZULWWHQ�GHFLVLRQ�ZLWKLQ� WZHQW\������FDOHQGDU�GD\V�IURP�
WKH�GDWH�RI�VXFK�KHDULQJ���7KH�HPSOR\HH�PD\�EH�UHSUHVHQWHG�DW�VXFK�KHDULQJ�E\�WKH�
DSSURSULDWH�8QLRQ�UHSUHVHQWDWLYH�ZKR�LV�DQ�HPSOR\HH�DQG�RU�D�QRQ�HPSOR\HH�8QLRQ�
UHSUHVHQWDWLYH�FRQVLVWHQW�ZLWK�WKH�UHSUHVHQWDWLRQ�SURYLVLRQV�IRU�6WHS�7KUHH�LQ�.���G��RI�
$UWLFOH����*ULHYDQFH�3URFHGXUH���:LWQHVV�ULJKWV�DQG�SURFHGXUDO�KHDULQJ�UHTXLUHPHQWV�
VKDOO�EH�DV�VHW�IRUWK�LQ�$UWLFOH���
� ��� D�� 7KH�GHFLVLRQ� UHQGHUHG�DW� WKH�GHSDUWPHQWDO�KHDULQJ� VKDOO�EH�¿QDO� DV� WR�
RI¿FLDO�ZULWWHQ�UHSULPDQGV��³2:5V´��
� � E�� $IWHU�D�SHULRG�RI�RQH�����\HDU�IURP�WKH�GDWH�RI� WKH� LVVXDQFH�RI�D�¿QDO�
QRWLFH�RI�DQ�2:5�� WKH�2:5�VKDOO�EH�H[SXQJHG�IURP�DQ�HPSOR\HH¶V�SHUVRQQHO�¿OH�
LI� UHTXHVWHG� LQ�ZULWLQJ�E\� WKH�HPSOR\HH��SURYLGHG� WKH�HPSOR\HH� LV�QRW� VHUYHG�ZLWK�
D�QRWLFH�RI�GLVFLSOLQH�FKDUJLQJ�WKH�HPSOR\HH�ZLWK�PLVFRQGXFW�RI�DQ\�QDWXUH�SULRU�WR�
WKH�H[SLUDWLRQ�RI�WKH�RQH�\HDU�SHULRG���7KLV�VXQVHW�SURYLVLRQ��LQFOXGLQJ�H[SXQJHPHQW��
GRHV�QRW�DSSO\�WR�2:5V�LVVXHG�IRU�LQFLGHQWV�RI�ZRUNSODFH�YLROHQFH��YLRODWLRQV�RI�WKH�
1HZ�-HUVH\�6WDWH�3ROLF\�3URKLELWLQJ�'LVFULPLQDWLRQ�LQ�WKH�:RUNSODFH�DQG�¿QGLQJV�RI�
YLRODWLRQV�RI�6WDWH�RU�$JHQF\�&RGHV�RI�(WKLFV�E\�WKH�6WDWH�(WKLFV�&RPPLVVLRQ�
� � F�� :KHQ�WKH�2:5�LV�WKH�UHVXOW�RI�D�VHWWOHPHQW�DJUHHPHQW��WKH�WHUPV�RI�WKH�
VHWWOHPHQW�ZLOO�JRYHUQ�ZLWK�UHVSHFW�WR�H[SXQJHPHQW��LI�DQ\�
� � G�� 7KH� SURYLVLRQV� RI� WKLV� DUWLFOH� UHJDUGLQJ� H[SXQJHPHQW� DIWHU� RQH� \HDU�
DSSO\�RQO\�WR�2:5V�WKDW�ZHUH�LVVXHG�DIWHU�$XJXVW����������
� ��� 0DQDJHPHQW� DQG� WKH� 8QLRQ� DUH� HQFRXUDJHG� WR� UHVROYH� GLVSXWHV� RYHU� WKH�
SURSRVHG�GLVFLSOLQDU\�DFWLRQ�DW� WKH�PHHWLQJ�KHDULQJ�� �$�GLVFLSOLQDU\�GLVSXWH�PD\�EH�
VHWWOHG�E\�D�³UHFRUG´�VXVSHQVLRQ��ZLWK�QR�ORVV�LQ�SD\��DW�DQ\�VWDJH�RI�WKH�GLVFLSOLQDU\�
UHYLHZ�SURFHVV���6XFK�³UHFRUG´�VXVSHQVLRQV�ZLOO�KDYH�WKH�VDPH�ZHLJKW�DV�D�VXVSHQVLRQ�
ZLWKRXW�SD\�IRU�SXUSRVHV�RI�SURJUHVVLYH�GLVFLSOLQH�� �$�³UHFRUG´�VXVSHQVLRQ�PXVW�EH�
DJUHHG�WR�E\�WKH�8QLRQ�DQG�WKH�HPSOR\HH�DQG�PD\�QRW�EH�UHFRPPHQGHG�RU�LPSRVHG�E\�
ZD\�RI�D�3UHOLPLQDU\�1RWLFH�RI�'LVFLSOLQH���
+�� 3UREDWLRQDU\� (PSOR\HHV� 'LVFLSOLQHG� 'XULQJ� 7KHLU� :RUNLQJ� 7HVW� 3HULRG�
DQG� 3HUPDQHQW� &DUHHU� 6HUYLFH� (PSOR\HHV¶� $SSHDO� 3URFHGXUHV� %H\RQG� WKH�
'HSDUWPHQWDO�+HDULQJ�IRU�0DMRU�'LVFLSOLQH
� ��� 0DMRU� GLVFLSOLQDU\� SHQDOWLHV�PD\�EH� DSSHDOHG� WR� WKH�0HULW� 6\VWHP�%RDUG��
SXUVXDQW�WR�0HULW�6\VWHP�%RDUG�5XOHV���6XFK�DSSHDO�PXVW�EH�UHFHLYHG�E\�WKH�0HULW�
6\VWHP�%RDUG�ZLWKLQ�WZHQW\������GD\V�DIWHU�WKH�GDWH�RI�UHFHLSW�RI�WKH�GHFLVLRQ�UHQGHUHG�
LQ�SDUDJUDSK�*���7KH�0HULW�6\VWHP�/DZ�DQG�WKH�5XOHV�DQG�5HJXODWLRQV�SURPXOJDWHG�
WKHUHXQGHU�VKDOO�JRYHUQ�WKH�GLVSRVLWLRQ�RI�VXFK�D�UHTXHVW�RU�SHWLWLRQ�
� ��� 0DMRU�GLVFLSOLQDU\�SHQDOWLHV�DUH�DV�IROORZV�
� � D�� 6XVSHQVLRQ�RU�¿QH�RI�PRUH�WKDQ�¿YH�����GD\V�DW�RQH�WLPH�
� � E�� 6XVSHQVLRQ�RU�¿QH�IRU�¿YH�����ZRUNLQJ�GD\V�RU�OHVV�ZKHUH�WKH�DJJUHJDWH�
QXPEHU�RI�GD\V�VXVSHQGHG�RU�¿QHG�LQ�DQ\�RQH�FDOHQGDU�\HDU�LV�¿IWHHQ������ZRUNLQJ�
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GD\V�RU�PRUH���7KH�ODVW�VXVSHQVLRQ�RU�¿QH�ZKHUH�DQ�HPSOR\HH�UHFHLYHV�PRUH�WKDQ�WKUHH�
����VXVSHQVLRQV�RU�¿QHV�RI�¿YH�����ZRUNLQJ�GD\V�RU�OHVV�LQ�D�FDOHQGDU�\HDU�
� � F�� 'HPRWLRQ�
� � G�� 'LVFKDUJH�
,�� 3HUPDQHQW� &DUHHU� 6HUYLFH� $SSHDO� 3URFHGXUHV� %H\RQG� WKH� 'HSDUWPHQWDO�
+HDULQJ�IRU�6XVSHQVLRQV�RI�2QH�7KURXJK�)LYH�'D\V
� O�� 7KHUH� LV� KHUHE\� HVWDEOLVKHG� D� -RLQW� 8QLRQ�0DQDJHPHQW� 3DQHO� FRQVLVWLQJ�
RI� WZR����� LQGLYLGXDOV�VHOHFWHG�E\�WKH�6WDWH�DQG�WZR����� LQGLYLGXDOV�VHOHFWHG�E\�WKH�
8QLRQ�DQG�D�WKLUG�SDUW\�QHXWUDO�PXWXDOO\�VHOHFWHG�E\�WKH�SDUWLHV���7KH�SXUSRVH�RI�WKLV�
SDQHO�LV�WR�UHYLHZ�DSSHDOV�IURP�'HSDUWPHQWDO�GHWHUPLQDWLRQV�XSKROGLQJ�GLVFLSOLQDU\�
VXVSHQVLRQV�RI�RQH�����WKURXJK�¿YH�����GD\V���$OO�SDQHO�QHXWUDOV�PXVW�DJUHH��LQ�DGYDQFH�
DV�D�FRQGLWLRQ�IRU�EHLQJ�VHOHFWHG�IRU�LQFOXVLRQ�RQ�D�SDQHO��WR�DFFHSW�D�IHH�RI�QR�PRUH�
WKDQ��������SHU�GD\��DQG�WR�LPSRVH�D�IHH�RI�QR�PRUH�WKDQ������IRU�D�FDQFHOODWLRQ�E\�
HLWKHU�SDUW\�ZLWKRXW�JRRG�FDXVH���
� ��� ,Q�RUGHU�IRU�D�GLVFLSOLQDU\�DSSHDO�WR�EH�FRQVLGHUHG�E\�WKH�SDQHO��WKH�LQYROYHG�
HPSOR\HH�PXVW�EH�D�SHUPDQHQW�FDUHHU�VHUYLFH�HPSOR\HH��H[FHSW�DV�RWKHUZLVH�SURYLGHG�
XQGHU�SDUDJUDSK�.��EHORZ���7KH�LQYROYHG�HPSOR\HH�PXVW�¿OH�D�ZULWWHQ�QRWLFH�RI�DSSHDO�
ZLWK�WKH�'HSDUWPHQW�RU�$JHQF\�+HDG�RU�GHVLJQHH�ZKR�LVVXHG�WKH�GHFLVLRQ�XSKROGLQJ�
WKH�GLVFLSOLQDU\�DFWLRQ���6XFK�QRWLFH�PXVW�EH�¿OHG�ZLWKLQ�WHQ������GD\V�RI�WKH�LVVXDQFH�
RI�VXFK�GHFLVLRQ���7KH�'HSDUWPHQW�RU�$JHQF\�+HDG�RU�GHVLJQHH�ZLOO�SURPSWO\�IRUZDUG�
D�FRS\�RI�VXFK�QRWLFH�WR�WKH�8QLRQ��WRJHWKHU�ZLWK�D�FRS\�RI�WKH�GHFLVLRQ�DQG�DQ\�RWKHU�
GRFXPHQWV�WKDW�KDYH�EHHQ�PDGH�D�SDUW�RI�WKH�UHFRUG�RI�WKH�PDWWHU�
� ��� :LWKLQ�WHQ������GD\V�RI�UHFHLSW�RI�WKH�1RWLFH�RI�$SSHDO��WKH�8QLRQ�3UHVLGHQW�
RU�8QLRQ¶V�%XVLQHVV�$JHQW�VKDOO�QRWLI\�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�
LQ�ZULWLQJ��ZKHWKHU�LW�ZLVKHV�WR�KDYH�VXFK�PDWWHU�UHYLHZHG�E\�WKH�SDQHO�
� ��� 7KH�SDQHO�VKDOO�PHHW�RQFH�HDFK�PRQWK�SURYLGLQJ�WKDW� WKHUH�DUH�DW� OHDVW� WHQ�
�����PDWWHUV�WR�EH�FRQVLGHUHG���,I�LQ�DQ\�PRQWK�WKHUH�LV�QR�PHHWLQJ�EHFDXVH�WKHUH�DUH�
IHZHU�WKDQ�WHQ������FDVHV�RQ�WKH�DJHQGD��WKHUH�ZLOO�EH�D�PHHWLQJ�WKH�IROORZLQJ�PRQWK�LI�
WKHUH�DUH�DQ\�FDVHV�WR�EH�KHDUG���7KH�SDUWLHV�PD\�PXWXDOO\�DJUHH�WR�VFKHGXOH�DGGLWLRQDO�
PHHWLQJV�LI�QHFHVVDU\���7KH�DJHQGD�RI�HDFK�PRQWKO\�PHHWLQJ�VKDOO�FRQVLVW�RI�DOO�PDWWHUV�
DV� WR�ZKLFK� WKH�8QLRQ�KDV�UHTXHVWHG�SDQHO�FRQVLGHUDWLRQV�SURYLGHG� WKDW� WKH�UHTXHVW�
LV�UHFHLYHG�DW� OHDVW�VHYHQ�����FDOHQGDU�GD\V�SULRU� WR�WKH�VFKHGXOHG�GDWH�RI� WKH�SDQHO�
PHHWLQJ�
� ��� 7KH�SDQHO�FRQVLGHUDWLRQV�VKDOO�EH�EDVHG�XSRQ� WKH�'HSDUWPHQW�RU�$JHQF\�
+HDG�RU�GHVLJQHH¶V�GHFLVLRQ�DQG�DQ\�GRFXPHQWV�WKDW�KDYH�EHHQ�PDGH�D�SDUW�RI�WKH�
UHFRUG� RI� WKH�PDWWHU� EHIRUH� VXFK�'HSDUWPHQW� RU�$JHQF\�+HDG� RU� GHVLJQHH�� �7KH�
6WDWH�DQG�8QLRQ�SDQHO�PHPEHUV�VKDOO�GLVFXVV�HDFK�PDWWHU�RQ�WKH�DJHQGD�DQG�ZLWK�
WKH� DVVLVWDQFH�RI� WKH�QHXWUDO� SDQHO�PHPEHU�� DWWHPSW� WR� MRLQWO\� UHVROYH� WKH� DSSHDO��
:KHUH�WKH�6WDWH�DQG�8QLRQ�SDQHO�PHPEHUV�DJUHH��WKH�DSSHDO�VKDOO�EH�GLVPLVVHG�RU�
XSKHOG��RU�WKH�LQYROYHG�SHQDOW\�PD\�EH�UHGXFHG���:KHUH�WKH�6WDWH�DQG�8QLRQ�SDQHO�
PHPEHUV�GR�QRW�DJUHH�DV�WR�WKH�GLVSRVLWLRQ�RI�WKH�DSSHDO��WKH�QHXWUDO�SDQHO�PHPEHU�
ZLOO�GHWHUPLQH�ZKHWKHU� WKH�PDWWHU� UDLVHV� LVVXHV�ZKLFK�PD\�ZDUUDQW�VXEPLVVLRQ� WR�
DUELWUDWLRQ���,Q�WKH�HYHQW�WKH�QHXWUDO�GHWHUPLQHV�WKDW�WKH�PDWWHU�GRHV�QRW�UDLVH�LVVXHV�
ZKLFK�PD\�ZDUUDQW�VXEPLVVLRQ�WR�DUELWUDWLRQ��VXFK�GHWHUPLQDWLRQ�VKDOO�EH�¿QDO�DQG�
WKH�PDWWHU�FORVHG�
� ��� 7KH�QHXWUDO�VKDOO�PDLQWDLQ�D�ZULWWHQ�UHFRUG�RI�WKH�GLVSRVLWLRQ�RI�HDFK�PDWWHU�
ZKLFK�VKDOO�EH�VLJQHG�E\�HDFK�SDQHO�PHPEHU���8QOHVV�PXWXDOO\�DJUHHG�WR�WKH�FRQWUDU\��
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WKH�ZULWWHQ�GLVSRVLWLRQ�RI�HDFK�PDWWHU�VKDOO�EH�PDGH�DW�WKH�SDQHO�PHHWLQJ�DW�ZKLFK�LW�LV�
FRQVLGHUHG��DQG�D�FRS\�VKDOO�EH�SURYLGHG�WR�HDFK�SDQHO�PHPEHU�
� ��� ,Q�WKH�HYHQW�WKH�QHXWUDO�GHWHUPLQHV�WKDW�D�FDVH�UDLVHV�LVVXHV�ZKLFK�PD\�ZDUUDQW�
VXEPLVVLRQ�WR�DUELWUDWLRQ��WKH�8QLRQ�PD\�HOHFW�WR�DSSHDO�WR�GLVFLSOLQDU\�DUELWUDWLRQ�DV�
SURYLGHG�KHUHLQ���7KH�QHXWUDO�SDQHO�PHPEHU�PD\�QRW�VHUYH�DV�WKH�DUELWUDWRU�IRU�DQ\�
PDWWHU�ZKLFK�KDV�EHHQ�VXEPLWWHG�WR�WKH�SDQHO�
� ��� 7KH�IHHV�RI�WKH�QHXWUDO�SDQHO�PHPEHU�ZLOO�EH�VKDUHG�HTXDOO\�E\�WKH�SDUWLHV�
� ��� 2QO\�PLQRU�GLVFLSOLQDU\�FDVHV�GHWHUPLQHG�E\� WKH�QHXWUDO�SDQHO�PHPEHU� WR�
ZDUUDQW�VXEPLVVLRQ�WR�DUELWUDWLRQ��PD\�EH�DSSHDOHG�WR�DUELWUDWLRQ�
-�� $UELWUDWLRQ
� ��� $Q�DSSHDO�RI�D�PLQRU�GLVFLSOLQH�WR�GLVFLSOLQDU\�DUELWUDWLRQ�PD\�EH�EURXJKW�
RQO\�E\�WKH�8QLRQ�WKURXJK�WKH�3UHVLGHQW��%XVLQHVV�$JHQW�RU�$WWRUQH\��E\�PDLOLQJ�D�
ZULWWHQ� UHTXHVW� IRU�GLVFLSOLQDU\�DUELWUDWLRQ� WR� WKH�'LUHFWRU�RI� WKH�*RYHUQRU¶V�2I¿FH�
RI� (PSOR\HH� 5HODWLRQV�� ZKLFK� PXVW� EH� SRVWPDUNHG� ZLWKLQ� HLJKWHHQ� ����� FDOHQGDU�
GD\V� IURP� WKH� UHFHLSW�RI� WKH�GHFLVLRQ� UHQGHUHG� LQ�VHFWLRQ� ,����DERYH�� �$� UHTXHVW� IRU�
GLVFLSOLQDU\�DUELWUDWLRQ�VKDOO�FRQWDLQ�WKH�QDPH�RI�WKH�'HSDUWPHQW�RU�$JHQF\�DQG�WKH�
HPSOR\HH�LQYROYHG��D�FRS\�RI�WKH�RULJLQDO�JULHYDQFH��WKH�QRWLFH�RI�GLVFLSOLQH�DQG�DQ\�
ZULWWHQ�GHFLVLRQV�UHQGHUHG�FRQFHUQLQJ�WKH�PDWWHU�
� ��� D�� 7KH�RQO\�PDWWHUV�WKDW�PD\�EH�DUELWUDWHG�DUH�FDVHV�SURSHUO\�DSSHDOHG�IURP�
WKH�PLQRU�GLVFLSOLQDU\�SDQHO���7KH�VROH�GHWHUPLQDWLRQ�WR�EH�PDGH�E\�WKH�DUELWUDWRU�VKDOO�
EH�WKH�JXLOW�RU�LQQRFHQFH�RI�WKH�HPSOR\HH�DQG�KH�VKDOO��WKHUHIRUH��VXVWDLQ�WKH�SHQDOW\�
LPSRVHG� RU� YDFDWH� LW� E\� KLV� RSLQLRQ� DQG� DZDUG�� KRZHYHU�� WKH� DUELWUDWLRQ� GHFLVLRQ�
UHQGHUHG�VKDOO�EH�FRPSOHWH���+H�VKDOO�QHLWKHU�DGG�WR��VXEWUDFW�IURP��QRU�PRGLI\�DQ\�RI�
WKH�SURYLVLRQV�RI�WKLV�&RQWUDFW�E\�DQ\�DZDUG�
� � E�� 7KH�DUELWUDWRU¶V�RSLQLRQ�VKDOO�FRQWDLQ�D�VKRUW�VWDWHPHQW�RI�WKH�QDWXUH�RI�
WKH�SURFHHGLQJV��WKH�SRVLWLRQV�RI�WKH�SDUWLHV�DQG�VSHFL¿F�¿QGLQJV�DQG�FRQFOXVLRQV�EDVHG�
RQ�WKH�IDFWV���,Q�DGGLWLRQ��WKH�DUELWUDWRU¶V�RSLQLRQ�VKDOO�GLVFXVV�DQ\�RI�WKH�WHVWLPRQ\��
HYLGHQFH�RU�SRVLWLRQ�RI�WKH�SDUWLHV�ZKLFK�PHULW�VSHFLDO�DQDO\VLV�RU�H[SODQDWLRQ�
� ��� 7KH�IHHV�DQG�H[SHQVHV�RI�WKH�DUELWUDWRU�DQG�WKH�UHFRUGLQJ�RI�WKH�SURFHGXUH�
VKDOO�EH�GLYLGHG�HTXDOO\�EHWZHHQ�WKH�SDUWLHV���7KH�SDUWLHV�PD\�DJUHH�WR�PDNH�D�YHUEDWLP�
UHFRUG� WKURXJK� D� FHUWL¿HG� WUDQVFULEHU��ZLWK� WKH� DWWHQGDQFH� IHH� RI� WKH� FRXUW� UHSRUWHU�
VKDUHG�EHWZHHQ�WKH�SDUWLHV�� �$EVHQW�DJUHHPHQW��HLWKHU�SDUW\�PD\�UHTXHVW�D�YHUEDWLP�
UHFRUG�WKURXJK�D�FHUWL¿HG�WUDQVFULEHU��ZLWK�WKH�DWWHQGDQFH�IHH�RI�WKH�FRXUW�UHSRUWHU�WR�
EH�SDLG�E\�WKH�UHTXHVWLQJ�SDUW\���,Q�HLWKHU�FDVH��HDFK�SDUW\�ZLOO�EHDU�WKH�FRVW�RI�DQ\�
WUDQVFULSW� LW�RUGHUV�� � ,Q� WKH�HYHQW� WKH�DUELWUDWRU� UHTXHVWV�D� WUDQVFULSW�� WKH�FRVW�RI� WKH�
WUDQVFULSW��LQFOXGLQJ�DQ\�DWWHQGDQFH�IHH��VKDOO�EH�VKDUHG�HTXDOO\�EHWZHHQ�WKH�SDUWLHV���
$Q\�RWKHU�FRVW�RI�WKLV�SURFHHGLQJ�VKDOO�EH�ERUQH�E\�WKH�SDUW\�LQFXUULQJ�WKH�FRVW�
� ��� 6KRXOG�WKH�DUELWUDWRU�GHFLGH�WR�YDFDWH�WKH�SHQDOW\��WKH�DZDUG�RI�EDFN�SD\�IRU�
WKH�SHULRG�RI� VXVSHQVLRQ� VKDOO�EH� IRU�KRXUV�KH�ZRXOG�KDYH�ZRUNHG� LQ�KLV�QRUPDOO\�
VFKHGXOHG�ZRUN�ZHHN��DW�KLV�QRUPDO� UDWH�RI�SD\��EXW�QRW�H[FHHGLQJ� WKLUW\�¿YH�������
WKLUW\�VHYHQ� DQG� RQH�KDOI� �������� RU� IRUW\� ����� KRXUV� SHU�ZHHN� RU� VHYHQ� ����� VHYHQ�
DQG�RQH�KDOI��������RU�HLJKW�����KRXUV�SHU�GD\��DV�WKH�FDVH�PD\�EH��OHVV�DQ\�GHGXFWLRQV�
UHTXLUHG�E\�ODZ�RU�RWKHU�RIIVHWWLQJ�LQFRPH��
� ��� :LWKLQ� WKLUW\� ����� GD\V� RI� WKH� H[HFXWLRQ� RI� WKH�&RQWUDFW�� WKH� SDUWLHV� VKDOO�
PXWXDOO\�DJUHH�XSRQ�D�SDQHO�RI�QRW� OHVV� WKDQ�¿YH�����GLVFLSOLQDU\�DUELWUDWRUV�� �(DFK�
PHPEHU�RI�WKH�SDQHO�VKDOO�VHUYH�LQ�WXUQ�DV�WKH�VROH�DUELWUDWRU�IRU�D�JLYHQ�FDVH��:KHUH�D�
PHPEHU�RI�WKH�SDQHO�LV�XQDEOH�WR�VHUYH��WKH�QH[W�PHPEHU�LQ�VHTXHQFH�VKDOO�WKHQ�VHUYH���
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,Q�WKH�HYHQW�WKH�SDUWLHV�DUH�XQDEOH�WR�DJUHH�XSRQ�D�SDQHO�RI�DUELWUDWRUV�ZLWKLQ�WKLUW\������
GD\V��DUELWUDWRUV�VKDOO�EH�VHOHFWHG�RQ�D�FDVH�E\�FDVH�EDVLV�XQGHU�WKH�VHOHFWLRQ�SURFHGXUH�
RI�WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ��XQWLO�VXFK�WLPH�DV�WKH�SDUWLHV�DJUHH�
XSRQ�D�SDQHO���7KH�GLVFLSOLQDU\�DUELWUDWRU�VKDOO�KROG�D�KHDULQJ�DW�D�SODFH�FRQYHQLHQW�WR�
WKH�SDUWLHV�DV�VRRQ�DV�SRVVLEOH�DIWHU�WKH�UHTXHVW�IRU�DUELWUDWLRQ�EXW�QRW�ODWHU�WKDQ�WKLUW\�
�����GD\V�DIWHU�WKH�DUELWUDWRU�DFFHSWV�WKH�FDVH���7KH�DUELWUDWRU�VKDOO�LVVXH�KLV�GHFLVLRQ�
ZLWKLQ�WKLUW\������GD\V�DIWHU�WKH�FORVH�RI�WKH�KHDULQJ�
.�� 8QFODVVL¿HG�DQG�3URYLVLRQDO�(PSOR\HHV�'LVFLSOLQH�3URFHGXUHV
� ��� 7KH� IROORZLQJ� VKDOO� FRQVWLWXWH� WKH� GLVFLSOLQDU\� DSSHDO� SURFHGXUH� ULJKWV� IRU�
XQFODVVL¿HG� DQG� SURYLVLRQDO� HPSOR\HHV�ZKR� KDYH� EHHQ� HPSOR\HG� LQ� VXFK� FDSDFLW\�
IRU�D�PLQLPXP�RI�VL[�����PRQWKV���8SRQ�UHTXHVW�RI�WKH�HPSOR\HH��WKH�HPSOR\HH�PD\�
EH�UHSUHVHQWHG�E\�WKH�6WHZDUG��RU�D�QRQ�6WDWH�HPSOR\HH�UHSUHVHQWDWLYH�RI�WKH�8QLRQ�
FRQVLVWHQW�ZLWK�WKH�UHSUHVHQWDWLRQ�SURYLVLRQV�RI�WKLV�$UWLFOH�WKURXJK�WKH�GHSDUWPHQWDO�
KHDULQJ�OHYHO�
� ��� ,Q�DOO�GLVFLSOLQDU\�PDWWHUV�H[FHSW�GLVPLVVDO�IURP�VHUYLFH�VXFK�HPSOR\HHV�VKDOO�
EH�HQWLWOHG� WR�XWLOL]H� WKH�SURYLVLRQ�RI� WKLV�$UWLFOH� WKURXJK� WKH�'HSDUWPHQWDO�KHDULQJ�
OHYHO�� � 6XVSHQVLRQV� RI� RQH� WKURXJK� ¿YH� GD\V�PD\� EH� DSSHDOHG� WR� WKH�PLQRU� SDQHO�
SXUVXDQW�WR�VHFWLRQ�,�
� ��� ,Q�WKH�HYHQW�DQ�XQFODVVL¿HG�RU�SURYLVLRQDO�HPSOR\HH�LV�GLVPLVVHG�IURP�6WDWH�
HPSOR\PHQW� ZLWKRXW� UHFHLYLQJ� VSHFL¿F� ZULWWHQ� UHDVRQV� DQG� VXFK� GLVPLVVDO� LV� QRW�
UHODWHG�WR�¿VFDO�SUREOHPV�RU�SURJUDPPDWLF�FKDQJHV�DQG�LQ�WKH�MXGJPHQW�RI�WKH�6WDWH�
VXFK�GLVPLVVDO�LV�QRW�RI�D�QDWXUH�ZKHUHE\�WKH�HPSOR\HH�PXVW�EH�LPPHGLDWHO\�UHPRYHG�
IURP� WKH�ZRUN� ORFDWLRQ�� WKH�6WDWH� VKDOO�SURYLGH� WKH�HPSOR\HH�ZLWK�DW� OHDVW� WHQ� �����
FDOHQGDU�GD\V¶�QRWLFH�LQ�DGYDQFH�RI�WKH�GLVPLVVDO�
� � 8QOHVV� WKHUH� DUH� H[FHSWLRQDO� FLUFXPVWDQFHV�� ZKHQ� VXFK� HPSOR\HHV� DUH�
GLVPLVVHG� IURP�6WDWH� HPSOR\PHQW� GXH� WR�PLVFRQGXFW��PDQDJHPHQW� VKDOO� VHUYH� WKH�
HPSOR\HH�ZLWK�WKH�VSHFL¿F�ZULWWHQ�UHDVRQV�UHODWLQJ�WR�WKH�PLVFRQGXFW���7KH�HPSOR\HH�
PD\�UHTXHVW�DQG�VKDOO�EH�JUDQWHG�D�KHDULQJ�E\�WKH�GHSDUWPHQW�RU�DJHQF\�KHDG�RU�KLV�
GHVLJQHH��ZKRVH�GHFLVLRQ�VKDOO�EH�¿QDO�� �7LPH�OLPLWV�VKDOO�DSSO\�DV�SURYLGHG�LQ�WKLV�
$UWLFOH���7KH�EXUGHQ�RI�SURRI�IRU�XQFODVVL¿HG�HPSOR\HHV�VKDOO�EH�RQ�WKH�HPSOR\HH�
� ��� ,W�LV�XQGHUVWRRG�WKDW�QRWKLQJ�KHUHLQ�VKDOO�EH�FRQVWUXHG�DV�OLPLWLQJ�WKH�6WDWH�
IURP� H[HUFLVLQJ� LWV� LQKHUHQW� GLVFUHWLRQ� WR� WHUPLQDWH� HPSOR\HHV� ZKR� VHUYH� DW� WKH�
SOHDVXUH� RI� WKH�'HSDUWPHQW� RU�$JHQF\� KHDG�� �L�H��� XQFODVVL¿HG� HPSOR\HHV��ZLWKRXW�
VWDWLQJ�WKH�UHDVRQV�WKHUHIRUH���'LVPLVVDO�UHODWHG�WR�MRE�SHUIRUPDQFH�VKDOO�QRW�IDOO�ZLWKLQ�
WKH�SXUYLHZ�RI�WKLV�$UWLFOH���*ULHYDQFHV�FRQFHUQLQJ�WKH�LQWHUSUHWDWLRQ�RI�WKLV�$UWLFOH�
VKDOO�EH�SURFHVVHG�DV�QRQ�FRQWUDFWXDO�$UWLFOH����$����JULHYDQFHV�
� ��� D�� ,Q�QR�HYHQW�VKDOO�WKH�SURYLVLRQV�RI�WKLV�$UWLFOH�DSSO\�ZKHUH�WKH�HPSOR\HH�
LV�EHLQJ�UHPRYHG�DV�D�UHVXOW�RI�WKH�FHUWL¿FDWLRQ�RI�D�0HULW�6\VWHP�%RDUG�HOLJLEOH�OLVW�
� � E�� 1RWKLQJ�LQ�WKLV�$UWLFOH�VKDOO�EH�FRQVWUXHG�DV�D�ZDLYHU�RI�DQ\�ULJKWV�DQ\�
HPSOR\HH�PD\�KDYH�XQGHU�DQ\�6WDWXWH�RU�0HULW�6\VWHP�%RDUG�UHJXODWLRQ�
� ��� 8QFODVVL¿HG� HPSOR\HHV� QRW� FRYHUHG�E\� D� VWDWXWRU\� GLVFLSOLQDU\� SURFHGXUH��
ZKR�KDYH�VHUYHG�LQ�XQFODVVL¿HG�WLWOHV�IRU�D�PLQLPXP�RI�IRXU�����FRQVHFXWLYH�\HDUV��
PD\�DSSHDO�D�'HSDUWPHQWDO�OHYHO�GHFLVLRQ�LQYROYLQJ�PDMRU�GLVFLSOLQH��IRU�MXVW�FDXVH��
DV�GH¿QHG�XQGHU�VHFWLRQV�+���D��WKURXJK�G��RI�WKLV�$UWLFOH��WR�WKH�*RYHUQRU¶V�2I¿FH�RI�
(PSOR\HH�5HODWLRQV�
� ��� $Q�DSSHDO�WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�PD\�EH�EURXJKW�
E\� WKH�HPSOR\HH� WKURXJK� WKH�8QLRQ�E\�PDLOLQJ�D�ZULWWHQ� UHTXHVW� IRU� UHYLHZ�RI� WKH�
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'HSDUWPHQWDO�GHFLVLRQ� WR� WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�E\�FHUWL¿HG�
RU�UHJLVWHUHG�PDLO�� �6XFK�UHTXHVW�IRU�UHYLHZ�PXVW�EH�SRVWPDUNHG�ZLWKLQ�¿IWHHQ������
FDOHQGDU�GD\V�IURP�UHFHLSW�RI�WKH�GHFLVLRQ�UHQGHUHG�E\�WKH�'HSDUWPHQW���7KH�UHTXHVW�
VKDOO�FRQWDLQ� WKH�QDPH�RI� WKH�'HSDUWPHQW�RU�$JHQF\�DQG� WKH�HPSOR\HH� LQYROYHG��D�
FRS\�RI�WKH�RULJLQDO�DSSHDO��WKH�QRWLFH�RI�GLVFLSOLQH�DQG�WKH�ZULWWHQ�GHFLVLRQ�UHQGHUHG�
� ��� 7KH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�ZLOO�PHHW�ZLWK�WKH�8QLRQ�WR�
UHYLHZ�WKH�UHFRUG�RI�WKH�GLVFLSOLQH�ZLWKLQ�WKLUW\������GD\V�RI�UHFHLSW�RI�WKH�DSSHDO�IURP�
WKH�8QLRQ���,I�WKH�GLVFLSOLQH�DSSHDO�LV�QRW�UHVROYHG�DW�WKDW�PHHWLQJ�LW�VKDOO�EH�VR�QRWHG�
LQ�ZULWLQJ���7KH�8QLRQ�PD\�HOHFW�WR�DSSHDO�WKH�GLVFLSOLQH�WR�ELQGLQJ�DUELWUDWLRQ��7KH�
DSSHDO�VKDOO�EH�VHQW�WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV��E\�UHJLVWHUHG�RU�
FHUWL¿HG�PDLO��DQG�SRVWPDUNHG�ZLWKLQ�HLJKWHHQ������FDOHQGDU�GD\V�IURP�WKH�*2(5�
8QLRQ�ZULWWHQ�GHWHUPLQDWLRQ�
� ��� 7KH�DUELWUDWRUV�KHDULQJ�WKHVH�DSSHDOV�VKDOO�FRPH�IURP�WKH�SDQHO�VHOHFWHG�WR�
KHDU�PLQRU�GLVFLSOLQH�DSSHDOV�IURP�WKH�-RLQW�8QLRQ�0DQDJHPHQW�3DQHO���7KH�DUELWUDWRU�
VKDOO�KROG�D�KHDULQJ�DW�D�SODFH�FRQYHQLHQW�WR�WKH�SDUWLHV�DV�VRRQ�DV�SRVVLEOH�DIWHU�WKH�
UHTXHVW�IRU�DUELWUDWLRQ�EXW�QRW�ODWHU�WKDQ�WKLUW\������GD\V�DIWHU�WKH�DUELWUDWRU�DFFHSWV�WKH�
FDVH�
� ���� 7KH� DUELWUDWRUV� VKDOO� FRQ¿QH� WKHPVHOYHV� WR� GHWHUPLQDWLRQV� RI� JXLOW� RU�
LQQRFHQFH� DQG� WKH� DSSURSULDWHQHVV� RI� SHQDOWLHV� DQG� VKDOO� QHLWKHU� DGG� WR�� VXEWUDFW�
IURP�� QRU� PRGLI\� DQ\� RI� WKH� SURYLVLRQV� RI� WKLV�$JUHHPHQW� E\� DQ\� DZDUG�� � 7KH�
DUELWUDWRU¶V�GHFLVLRQ�ZLWK� UHVSHFW� WR�JXLOW�� LQQRFHQFH�RU�SHQDOW\� VKDOO�EH�¿QDO� DQG�
ELQGLQJ�XSRQ�WKH�SDUWLHV���,Q�WKH�HYHQW�WKH�DUELWUDWRU�¿QGV�WKH�HPSOR\HH�JXLOW\��WKH�
DUELWUDWRU�PD\�DSSURYH� WKH�SHQDOW\�VRXJKW�RU� LPSRVHG��RU�PRGLI\�VXFK�SHQDOW\�DV�
DSSURSULDWH�WR�WKH�FLUFXPVWDQFHV��LQ�DFFRUG�ZLWK�GLVFLSOLQH�DV�VHW�IRUWK�LQ�SDUDJUDSK�
%��RI�WKLV�$UWLFOH���5HPRYDO�IURP�VHUYLFH�VKDOO�QRW�EH�VXEVWLWXWHG�IRU�D�OHVVHU�SHQDOW\���
,Q� WKH� HYHQW� WKH� DUELWUDWRU� ¿QGV� WKH� HPSOR\HH� LQQRFHQW� RU�PRGL¿HV� D� SHQDOW\�� KH�
PD\�RUGHU� UHLQVWDWHPHQW�ZLWK� EDFN� SD\� IRU� DOO� RU� SDUW� RI� D� SHULRG� RI� DQ� LPSRVHG�
VXVSHQVLRQ�RU�UHGXFWLRQ�LQ�JUDGH�RU�SHULRG�WKDW� WKH�HPSOR\HH�ZDV�GLVPLVVHG�IURP�
VHUYLFH�LQ�GHWHUPLQLQJ�WKH�SHQDOW\�WR�EH�LPSRVHG�
� ���� 6KRXOG� WKH� DUELWUDWRU¶V� DZDUG� SURYLGH� IRU� UHLQVWDWHPHQW�ZLWK� EDFN� SD\� IRU�
DOO�RU�SDUW�RI�D�SHULRG�RI�VXVSHQVLRQ��WHUPLQDWLRQ�RI�VHUYLFH�RU�UHGXFWLRQ�LQ�JUDGH��WKH�
HPSOR\HH�PD\�EH�SDLG�IRU�WKH�KRXUV�KH�ZRXOG�KDYH�ZRUNHG�LQ�KLV�QRUPDOO\�VFKHGXOHG�
ZRUNZHHN�DW�KLV�QRUPDO�UDWH�RI�SD\�EXW�QRW�H[FHHGLQJ�IRUW\������KRXUV�SHU�ZHHN�RU�
HLJKW�����KRXUV�SHU�GD\��OHVV�DQ\�GHGXFWLRQV�UHTXLUHG�E\�ODZ�RU�RWKHU�RIIVHWWLQJ�LQFRPH�
IRU�WKH�EDFN�SD\�SHULRG�VSHFL¿HG�E\�WKH�DUELWUDWRU�
� ���� 7KH�DUELWUDWRU¶V�GHFLVLRQ�VKDOO�FRQWDLQ�D�VKRUW�VWDWHPHQW�RI�WKH�QDWXUH�RI�WKH�
SURFHHGLQJV��WKH�SRVLWLRQV�RI�WKH�SDUWLHV�DQG�VSHFL¿F�¿QGLQJV�DQG�FRQFOXVLRQV�RQ�WKH�
IDFWV���,Q�DGGLWLRQ��WKH�DUELWUDWRU¶V�GHFLVLRQ�VKDOO�GLVFXVV�DQ\�RI�WKH�WHVWLPRQ\��HYLGHQFH�
RU�SRVLWLRQV�RI�WKH�SDUWLHV�ZKLFK�PHULW�VSHFLDO�DQDO\VLV�RU�H[SODQDWLRQ���7KH�DUELWUDWRU�
VKDOO�QRW�VXEVWLWXWH�D�PRUH�VHYHUH�SHQDOW\�WKDQ�KDV�EHHQ�LPSRVHG�E\�WKH�6WDWH�
� ���� 7KH�IHHV�DQG�H[SHQVHV�RI�WKH�DUELWUDWRU�VKDOO�EH�GLYLGHG�HTXDOO\�EHWZHHQ�WKH�
SDUWLHV�� �$Q\�RWKHU�FRVW�RI�WKLV�SURFHHGLQJ�VKDOO�EH�ERUQH�E\�WKH�SDUW\�LQFXUULQJ�WKH�
FRVW�
/�� *HQHUDO�3URYLVLRQV
� ��� ,Q�WKH�HYHQW�D�IRUPDO�FKDUJH�RI�PLVFRQGXFW�LV�PDGH�E\�WKH�6WDWH�DJDLQVW�DQ�
HPSOR\HH�DQG��LI�KH�VR�UHTXHVWV��KH�VKDOO�EH�HQWLWOHG�WR�D�UHSUHVHQWDWLYH�RI�WKH�8QLRQ�
RQO\�DV�D�ZLWQHVV�RU�DV�DQ�DGYLVRU�GXULQJ�DQ\�VXEVHTXHQW�LQWHUURJDWLRQ�RI�WKH�HPSOR\HH�
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FRQFHUQLQJ� VXFK� FKDUJH�� � 1R� UHFRUGLQJ� RI� VXFK� SURFHGXUH� VKDOO� EH� PDGH� ZLWKRXW�
QRWL¿FDWLRQ�WR�WKH�HPSOR\HH�DQG�WKHUH�VKDOO�EH�QR�SUHVXPSWLRQ�RI�JXLOW��7KH�HPSOR\HH�
DQG�RU�WKH�8QLRQ��LI�SUHVHQW��PD\�UHTXHVW�DQG�UHFHLYH�D�FRS\�RI�VXFK�UHFRUGLQJ���:KHUH�
DQ�HPSOR\HH�LV�LQWHUURJDWHG�GXULQJ�WKH�FRXUVH�RI�DQ�LQYHVWLJDWLRQ�DQG�ZKHQ�WKHUH�LV�
UHDVRQDEOH�OLNHOLKRRG�WKDW�WKH�LQGLYLGXDO�EHLQJ�TXHVWLRQHG�PD\�KDYH�IRUPDO�FKDUJHV�
SUHIHUUHG�DJDLQVW�KLP��WKH�QDWXUH�RI�WKRVH�FRQWHPSODWHG�FKDUJHV�VKDOO�EH�PDGH�NQRZQ�
WR�WKH�HPSOR\HH�ZKR�VKDOO�WKHQ��LI�KH�VR�UHTXHVWV��EH�HQWLWOHG�WR�D�UHSUHVHQWDWLYH�RI�WKH�
8QLRQ��RQO\�DV�D�ZLWQHVV�RU�DV�DQ�DGYLVRU��GXULQJ�VXEVHTXHQW�LQWHUURJDWLRQ�FRQFHUQLQJ�
WKH� FKDUJH� SURYLGHG� WKDW� WKH� LQWHUURJDWLRQ� SURFHVV� VKDOO� QRW� EH� GHOD\HG� DQG�RU� WKH�
UHTXLUHPHQW�WR�H[SHGLWH�DQ\�RI¿FLDO�GXW\�QRW�EH�LPSDLUHG�
� ��� $� SHUPDQHQW� FDUHHU� VHUYLFH� HPSOR\HH�PXVW� EH� VHUYHG�ZLWK� D� 3UHOLPLQDU\�
1RWLFH�RI�'LVFLSOLQDU\�$FWLRQ�VHWWLQJ�IRUWK�WKH�FKDUJHV�DQG�DIIRUGHG�WKH�RSSRUWXQLW\�
IRU�D�KHDULQJ�SULRU�WR�LPSRVLWLRQ�RI�PDMRU�GLVFLSOLQH��H[FHSW�
� � D�� $Q� HPSOR\HH� PD\� EH� VXVSHQGHG� LPPHGLDWHO\� DQG� SULRU� WR� D� KHDULQJ�
ZKHUH�LW�LV�GHWHUPLQHG�WKDW�WKH�HPSOR\HH�LV�XQ¿W�IRU�GXW\�RU�LV�D�KD]DUG�WR�DQ\�SHUVRQ�LI�
SHUPLWWHG�WR�UHPDLQ�RQ�WKH�MRE��RU�WKH�LPPHGLDWH�VXVSHQVLRQ�LV�QHFHVVDU\�WR�PDLQWDLQ�
WKH�KHDOWK��VDIHW\��RUGHU�RU�HIIHFWLYH�GLUHFWLRQ�RI�SXEOLF�VHUYLFHV�
� � E�� $Q� HPSOR\HH� PD\� EH� VXVSHQGHG� LPPHGLDWHO\� ZKHQ� WKH� HPSOR\HH� LV�
IRUPDOO\�FKDUJHG�ZLWK�D�FULPH�RI� WKH�¿UVW��VHFRQG�RU� WKLUG�GHJUHH�RU�D�FULPH�RI� WKH�
IRXUWK�GHJUHH�RQ�WKH�MRE�RU�GLUHFWO\�UHODWHG�WR�WKH�MRE�
� � F�� :KHUH� D� VXVSHQVLRQ� LV� LPPHGLDWH� XQGHU� VHFWLRQ� ��D�� RU� ��E�� RI� WKLV�
SDUDJUDSK��DQG�LV�ZLWKRXW�SD\��WKH�HPSOR\HH�PXVW�¿UVW�EH�DSSULVHG�HLWKHU�RUDOO\�RU�LQ�
ZULWLQJ��RI�ZK\�DQ�LPPHGLDWH�VXVSHQVLRQ�LV�VRXJKW��WKH�FKDUJHV�DQG�JHQHUDO�HYLGHQFH�
LQ� VXSSRUW� RI� WKH� FKDUJHV� DQG� SURYLGHG� ZLWK� VXI¿FLHQW� RSSRUWXQLW\� WR� UHYLHZ� WKH�
FKDUJHV�DQG�WKH�HYLGHQFH�LQ�RUGHU� WR�UHVSRQG�WR� WKH�FKDUJHV�EHIRUH�D�UHSUHVHQWDWLYH�
RI� WKH� DSSRLQWLQJ� DXWKRULW\�� � 7KH� HPSOR\HH� PD\� EH� UHSUHVHQWHG� E\� DQ� DXWKRUL]HG�
XQLRQ�UHSUHVHQWDWLYH���7KH�UHVSRQVH�PD\�EH�RUDO�RU��LQ�ZULWLQJ��DW�WKH�GLVFUHWLRQ�RI�WKH�
DSSRLQWLQJ�DXWKRULW\�
� ��� D�� 1RWKLQJ�LQ�WKLV�$UWLFOH�RI�WKH�&RQWUDFW�VKDOO�EH�FRQVWUXHG�WR�OLPLW�WKH�ULJKW�
RI�WKH�6WDWH�WR�LPSOHPHQW�DQ\�GLVFLSOLQDU\�DFWLRQ�QRWZLWKVWDQGLQJ�WKH�SHQGHQF\�RI�DQ\�
DSSHDO�SURFHHGLQJ���:KHUH�D�¿QH�LV�LPSRVHG�DV�D�GLVFLSOLQDU\�PHDVXUH�DQG�WKH�PDWWHU�
LV�DSSHDOHG�ZLWKLQ�WKH�GLVFLSOLQDU\�SURFHGXUH�SURYLGHG�LQ�WKLV�&RQWUDFW�DQG�ZKHUH�WKH�
¿QH�LV��O���RU�PRUH��WKH�HQIRUFHPHQW�RI�WKH�¿QH�ZLOO�EH�ZLWKKHOG�XSRQ�UHTXHVW�RI�WKH�
HPSOR\HH�EHLQJ�¿QHG�SHQGLQJ�KHDULQJV�DQG�¿QDO�GLVSRVLWLRQ�RI�WKH�DSSHDO�DV�SURYLGHG�
KHUHLQ��SURYLGHG�WKH�JULHYDQW�FRQWLQXHV�LQ�KLV�HPSOR\PHQW�ZLWK�WKH�6WDWH�
� � E�� 1RWZLWKVWDQGLQJ�WKH�WLPH�OLPLWV�VHW�IRUWK�DERYH��ZKHUH�D�VXVSHQVLRQ�RU�
GLVFKDUJH�GLVFLSOLQDU\�DFWLRQ�LV�LPSOHPHQWHG�SULRU�WR�'HSDUWPHQWDO�RU�$JHQF\�KHDULQJ��
HYHU\� HIIRUW�ZLOO� EH�PDGH� WR� KROG� WKH� KHDULQJ� DQG� LVVXH� D� GHFLVLRQ�ZLWKLQ� WHQ� �����
FDOHQGDU�GD\V�RI�WKH�¿OLQJ�RI�WKH�DSSHDO��H[FOXGLQJ�KROLGD\V�DQG�ZHHNHQGV��SURYLGHG�
WKDW�WKH�LQYROYHG�HPSOR\HH�¿OHV�WKH�DSSHDO�ZLWKLQ�¿YH�����FDOHQGDU�GD\V�RI�QRWLFH�RI�
GLVFLSOLQH��H[FOXGLQJ�KROLGD\V�DQG�ZHHNHQGV��
� ��� :KHUH�WKH�LPSOHPHQWHG�SHQDOW\�LQYROYHV�D�VXVSHQVLRQ�RI�QRW�PRUH�WKDQ�¿YH�
����GD\V�DQG�WKH�H[SHGLWHG�KHDULQJ�DQG�GHFLVLRQ�SURYLVLRQV�RI�VHFWLRQ���E��DERYH�RI�WKLV�
SDUDJUDSK�DUH�QRW�PHW��WKHQ�WKH�HPSOR\HH¶V�VDODU\�VKDOO�EH�SDLG�DV�LI�WKH�VXVSHQVLRQ�
KDG�QRW�EHHQ�LPSOHPHQWHG�XQWLO�VXFK�WLPH�DV�WKH�PDWWHU�LV�¿QDOO\�UHVROYHG���,I�WKH�¿QDO�
UHVROXWLRQ�XSKROGV�WKH�GLVFLSOLQH��WKH�VDODU\�IRU�WKH�GD\V�RQ�ZKLFK�WKH�HPSOR\HH�ZDV�
VXVSHQGHG�ZLOO�EH�GHGXFWHG� IURP�KLV� FXUUHQW� VDODU\�DW� WKH� UDWH�ZKLFK�ZDV� LQ�HIIHFW�
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DW�WKH�WLPH�RI�WKH�VXVSHQVLRQ���7KLV�SURYLVLRQ�VKDOO�QRW�DSSO\�ZKHUH�DQ\�GHOD\�LQ�WKH�
'HSDUWPHQWDO�KHDULQJ�LV�FRQWULEXWHG�WR�E\�WKH�8QLRQ�RU�WKH�JULHYDQW�
� ��� :KHUH� FULPLQDO� FKDUJHV� DUH� LQLWLDWHG�� WKH� ULJKW� RI� WKH� HPSOR\HH� WR�
UHSUHVHQWDWLRQ�E\�KLV�DWWRUQH\�VKDOO�QRW�EH�YLRODWHG�
� ��� 7KH� SDUWLHV� DJUHH� WKDW� GLVFLSOLQH� FKDUJHV� VKRXOG� EH� WLPHO\� ¿OHG�� DQG�
LQYHVWLJDWLRQV� VKDOO� QRW� EH� XQUHDVRQDEO\� GHOD\HG�� � $Q� HPSOR\HH� VKDOO� QRW� EH�
GLVFLSOLQHG� IRU�DFWV�ZKLFK�RFFXUUHG�PRUH� WKDQ�RQH�\HDU�EHIRUH� WKH�GDWH�RQ�ZKLFK�
WKH�SUHOLPLQDU\�QRWLFH�RI�GLVFLSOLQDU\�DFWLRQ�LV�¿OHG�H[FHSW�LI����WKH�DFWV�WKDW�DUH�WKH�
VXEMHFW�RI�GLVFLSOLQH�ZRXOG�FRQVWLWXWH�D�FULPH�����LQYROYH�DOOHJHG�YLRODWLRQV�RI�WKH�
1HZ�-HUVH\�3ROLF\�3URKLELWLQJ�'LVFULPLQDWLRQ�� LQ�WKH�:RUNSODFH��³6WDWH�3ROLF\´���
RU� ��� WKH� SHUVRQ� ¿OLQJ� WKH� SUHOLPLQDU\� QRWLFH� RI� GLVFLSOLQDU\� DFWLRQ� GLG� QRW� KDYH�
VXI¿FLHQW�LQIRUPDWLRQ�WR�¿OH�WKH�QRWLFH�SULRU�WR�RQH�\HDU�IURP�WKH�GDWH�RI�RFFXUUHQFH���
&KDUJHV� LQYROYLQJ� DOOHJHG� YLRODWLRQV� RI� WKH� 6WDWH� 3ROLF\�PXVW� EH� EURXJKW�ZLWKLQ�
VL[W\������GD\V�RI�QRWL¿FDWLRQ��WR�WKH�$SSRLQWLQJ�$XWKRULW\�RI�WKH�((2�,QYHVWLJDWLYH�
'HWHUPLQDWLRQ�
� ��� :KHQ�DQ\�SHUPDQHQW�HPSOR\HH�¿OHV�DQ�DSSHDO�RI�D�SUHOLPLQDU\�ZULWWHQ�QRWLFH�
RI� UHPRYDO� IRU�GLVFLSOLQDU\� UHDVRQV� DQG�ZKHQ� WKH� DSSURSULDWH�8QLRQ� UHSUHVHQWDWLYH�
GHVLJQDWHG� WR� KDQGOH� WKH� FDVH� UHTXHVWV� WLPH� RII� WR� LQYHVWLJDWH� VXFK� DFWLRQ� LQ� RUGHU�
WR� DFKLHYH� DQ� XQGHUVWDQGLQJ� RI� WKH� VSHFL¿F� ZRUN� SUREOHP� WKH� DSSURSULDWH� 8QLRQ�
UHSUHVHQWDWLYH�ZLOO�EH�JUDQWHG�SHUPLVVLRQ�DQG�UHDVRQDEOH�WLPH��WR�D�OLPLW�RI�WZR�����
KRXUV� WR� LQYHVWLJDWH�ZLWKRXW� ORVV� RI� SD\�� � ,W� LV� XQGHUVWRRG� WKDW� WKH� VXSHUYLVRU� VKDOO�
VFKHGXOH�VXFK�WLPH�UHOHDVH�SURYLGLQJ�WKH�ZRUN�UHVSRQVLELOLWLHV�RI�WKH�DSSURSULDWH�8QLRQ�
UHSUHVHQWDWLYH�DQG�RI�DQ\�LQYROYHG�HPSOR\HH�DUH�DGHTXDWHO\�FRYHUHG�DQG�SURYLGLQJ�
IXUWKHU�WKDW�WKHUH�LV�QR�GLVUXSWLRQ�RI�ZRUN���6XFK�WLPH�UHOHDVH�VKDOO�QRW�EH�XQUHDVRQDEO\�
ZLWKKHOG�DQG�XSRQ�UHTXHVW�PD\�EH�H[WHQGHG�EH\RQG�WKH�WZR�����KRXU�OLPLW�IRU�VSHFL¿HG�
UHDVRQV��LI�LQ�WKH�MXGJPHQW�RI�WKH�VXSHUYLVRU��WKH�FLUFXPVWDQFHV�ZDUUDQW�DQ�H[FHSWLRQ�
WR�WKLV�OLPLW���:KHUH�D�8QLRQ�6WHZDUG�VHUYHV�D�PXWXDOO\�DJUHHG�XSRQ�JULHYDQFH�GLVWULFW�
HQFRPSDVVLQJ�WZR�����RU�PRUH�JHRJUDSKLFDOO\�VHSDUDWH�ZRUN�ORFDWLRQV�DQG�ZKHUH�WKH�
FLUFXPVWDQFHV�UHTXLUH�LW��D�VXSHUYLVRU�PD\�DXWKRUL]H�D�PD[LPXP�RI�IRXU�����KRXUV�IRU�
DQ\�DSSURSULDWH�LQYHVWLJDWLRQ�
� � 6XFK�WLPH�UHOHDVH�VKDOO�QRW�EH�FRQVWUXHG�WR�LQFOXGH�SUHSDUDWLRQ�RI�SDSHUZRUN��
UHFRUG�NHHSLQJ��FRQIHUHQFHV�DPRQJ�8QLRQ�RI¿FLDOV�QRU�SUHSDUDWLRQ�IRU�SUHVHQWDWLRQ�DW�
D�GLVFLSOLQDU\�KHDULQJ�
� ��� 7KH�6WDWH��XSRQ�UHTXHVW��ZLOO�PDNH�DYDLODEOH�WR�WKH�8QLRQ�UHOHYDQW�GRFXPHQWV�
LQ� LWV� SRVVHVVLRQ� QHFHVVDU\� WR� WKH� SURFHVVLQJ� RI� JULHYDQFHV� WKURXJK� DUELWUDWLRQ���
0DQDJHPHQW� VKDOO� SURYLGH� WKH� UHTXHVWHG� GRFXPHQWV� ZLWKLQ� VHYHQ� ���� FDOHQGDU�
GD\V� IURP� UHFHLSW� RI� WKH� UHTXHVW�� � ,Q� WKH� HYHQW� DGGLWLRQDO� GRFXPHQWV� DUH� WKHUHDIWHU�
GLVFRYHUHG��LWV�XVH�VKDOO�QRW�EH�SUHFOXGHG�VR�ORQJ�DV�WKH�GRFXPHQWV�DUH�GLVFORVHG�QRW�
ODWHU� WKDQ� WKUHH� ���� GD\V� SULRU� WR� WKH� DUELWUDWLRQ� KHDULQJ�� �7KH� WHUP� ³GRFXPHQW´� LV�
GH¿QHG�WR�EH�V\QRQ\PRXV�LQ�PHDQLQJ�DQG�HTXDO�LQ�VFRSH�WR�WKH�XVDJH�RI�WKLV�WHUP�LQ�
1HZ�-HUVH\�&RXUW�5XOH��������D����
� ��� 7KH�8QLRQ��XSRQ�UHTXHVW��ZLOO�PDNH�DYDLODEOH�WR�WKH�6WDWH�UHOHYDQW�GRFXPHQWV�
LQ�LWV�SRVVHVVLRQ�QHFHVVDU\�WR�WKH�SURFHVVLQJ�RI�JULHYDQFHV�WKURXJK�DUELWUDWLRQ���7KH�
8QLRQ� VKDOO� SURYLGH� WKH� UHTXHVWHG� GRFXPHQWV�ZLWKLQ� VHYHQ� ���� FDOHQGDU� GD\V� IURP�
UHFHLSW�RI� WKH�UHTXHVW�� � ,Q� WKH�HYHQW�DGGLWLRQDO�GRFXPHQWV�DUH� WKHUHDIWHU�GLVFRYHUHG��
LWV�XVH�VKDOO�QRW�EH�SUHFOXGHG�VR�ORQJ�DV�WKH�GRFXPHQWV�DUH�GLVFORVHG�QRW� ODWHU� WKDQ�
WKUHH�����GD\V�SULRU�WR�WKH�DUELWUDWLRQ�KHDULQJ���7KH�WHUP�³GRFXPHQW´�LV�GH¿QHG�WR�EH�
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V\QRQ\PRXV�LQ�PHDQLQJ�DQG�HTXDO�LQ�VFRSH�WR�WKH�XVDJH�RI�WKLV�WHUP�LQ�1HZ�-HUVH\�
&RXUW�5XOH��������D����
� ���� ,Q�DFFRUGDQFH�ZLWK�1�-�$�&���$���������ZKHQ�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�
UHYHUVHV�D�GLVFLSOLQDU\�SHQDOW\�DQG�DZDUGV�EDFNSD\��RU�PRGL¿HV�D�GLVFLSOLQDU\�SHQDOW\�
DQG� H[HUFLVHV� GLVFUHWLRQ� WR� JUDQW� EDFNSD\�� WKH� EDFNSD\� DZDUG� ZLOO� EH� UHGXFHG� E\�
WD[HV��VRFLDO�VHFXULW\�SD\PHQWV��GXHV��SHQVLRQ�SD\PHQWV�DQG�DQ\�RWKHU�VXPV�QRUPDOO\�
ZLWKKHOG�

$57,&/(��
6(1,25,7<

$�� 3HUPDQHQW�(PSOR\HHV
� O�� (PSOR\HHV� VKDOO� EH� FRQVLGHUHG� WR� KDYH� 6WDWH� VHQLRULW\� XSRQ� VXFFHVVIXO�
FRPSOHWLRQ� RI� WKH� SUREDWLRQDU\� SHULRG� �ZRUNLQJ� WHVW� SHULRG�� IRU� DQ\� SHUPDQHQW�
SRVLWLRQ��HIIHFWLYH�RQ�WKH�¿UVW�GD\�ZRUNHG�IROORZLQJ�VXFK�VXFFHVVIXO�FRPSOHWLRQ�EXW�
FRPSXWHG�IURP�WKH�GDWH�RI�LQLWLDO�KLUH���6XFK�6WDWH�VHQLRULW\�LV�DFFXPXODEOH�XQOHVV�WKHUH�
LV�RU�KDV�EHHQ�D�EUHDN�LQ�VHUYLFH�DV�VHW�IRUWK�EHORZ�RU�GXULQJ�VXFK�WLPH�DQ�HPSOR\HH�
VHUYHV�D�GLVFLSOLQDU\�VXVSHQVLRQ�
� ��� (PSOR\HHV� VKDOO� EH� FRQVLGHUHG� WR� KDYH� MRE� FODVVL¿FDWLRQ� VHQLRULW\� XSRQ�
VXFFHVVIXO� FRPSOHWLRQ� RI� WKH� SUREDWLRQDU\� SHULRG� �ZRUNLQJ� WHVW� SHULRG�� IRU� WKH� MRE�
FODVVL¿FDWLRQ�HIIHFWLYH�RQ�WKH�¿UVW�GD\�ZRUNHG�IROORZLQJ�VXFK�VXFFHVVIXO�FRPSOHWLRQ�EXW�
FRPSXWHG�IURP�WKH�GDWH�RI�LQLWLDO�KLUH�RU�SURPRWLRQ�WR�WKH�SDUWLFXODU�MRE�FODVVL¿FDWLRQ���
6XFK� FODVVL¿FDWLRQ� VHQLRULW\� LV� DFFXPXODEOH� XQOHVV� WKHUH� LV� RU� KDV� EHHQ� D� EUHDN� LQ�
VHUYLFHV� DV� VHW� IRUWK� EHORZ� RU� GXULQJ� VXFK� WLPH� DQ� HPSOR\HH� VHUYHV� D� GLVFLSOLQDU\�
VXVSHQVLRQ�
� ��� $�EUHDN�LQ�FRQWLQXRXV�VHUYLFH�RFFXUV�ZKHQ�DQ�HPSOR\HH�UHVLJQV��LV�GLVFKDUJHG�
IRU�FDXVH��UHWLUHV�RU�LV�ODLG�RII��KRZHYHU��HPSOR\HH�6WDWH�DQG�MRE�FODVVL¿FDWLRQ�VHQLRULW\�
DFFUXHG� SULRU� WR� OD\RII� VKDOO� EH� FRQWLQXHG� XSRQ� UHFDOO� DQG� UHHPSOR\PHQW�� DQG� WKH�
SURYLVLRQV�RI�$UWLFOH����VKDOO�DSSO\�
� ��� ,Q�WKH�FDVH�ZKHUH�DQ�HPSOR\HH�LV�SURPRWHG�EXW�GRHV�QRW�VXFFHVVIXOO\�FRPSOHWH�
WKH�SUREDWLRQDU\�SHULRG��ZRUNLQJ�WHVW�SHULRG���KH�PD\�EH�UHWXUQHG�WR�KLV�SUHYLRXV�MRE�
FODVVL¿FDWLRQ� LQ�KLV�PRVW� UHFHQW� ORFDWLRQ�RU�KLV� WKHQ�FXUUHQW� ORFDWLRQ� LI�SUDFWLFDEOH��
ZLWKRXW�ORVV�RI�MRE�FODVVL¿FDWLRQ�RU�6WDWH�VHQLRULW\�
� ��� 7KH�6WDWH�DJUHHV�WR�VXSSO\�FXUUHQW�VHQLRULW\�OLVWV�WR�WKH�8QLRQ�RQ�D�VHPL�DQQXDO�
EDVLV�
� ��� 7KLV�$UWLFOH� VKDOO� QRW� DSSO\� WR� WKH� FRPSXWDWLRQ�RU� DSSOLFDWLRQ�RI� VHQLRULW\�
LQ�GHWHUPLQDWLRQ�RI�LQGLYLGXDO�ULJKWV�DGPLQLVWHUHG�E\�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ��
VXFK�DV�OD\RII�DQG�SURPRWLRQDO�ULJKWV���,Q�VXFK�FLUFXPVWDQFHV�VHQLRULW\�GHWHUPLQDWLRQV�
DQG� DSSOLFDWLRQV� VKDOO� EH� GHWHUPLQHG� E\� WKH�&LYLO� 6HUYLFH�&RPPLVVLRQ��7KH� WHUPV�
DQG�FRQGLWLRQV�RI�VHQLRULW\�SHUWDLQLQJ�WR�OD\RII�DQG�SURPRWLRQV�DUH�IXOO\�VHW�IRUWK�LQ�
VWDWXWHV�DQG�LQ�WKH�0HULW�6\VWHP�%RDUG�5HJXODWLRQV�DQG�DUH�LQWHQGHG�WR�EH�REVHUYHG�LQ�
WKH�DGPLQLVWUDWLRQ�RI�WKLV�&RQWUDFW��7KH�SURYLVLRQV�DERYH�DUH�QRW�LQWHQGHG�WR�YDU\�WKH�
DSSOLFDWLRQ�RI�WKH�VHQLRULW\�SURYLVLRQV�XQGHU�UXOH�RU�ODZ�DV�WKH\�SHUWDLQ�WR�OD\RII�DQG�
SURPRWLRQDO�PDWWHUV�
%�� 3URYLVLRQDO�DQG�3UREDWLRQDU\�(PSOR\HHV
� ��� 3URYLVLRQDO�DQG�SUREDWLRQDU\�HPSOR\HHV��VHUYLQJ�ZRUNLQJ�WHVW�SHULRG���ZKR�
KDYH�DFFUXHG�6WDWH�VHQLRULW\�XQGHU�SDUDJUDSK�$��RI�WKLV�$UWLFOH��VKDOO�FRQWLQXH�WR�EH�
FRQVLGHUHG�WR�KDYH�WKH�6WDWH�VHQLRULW\�DFFXPXODWHG�DQG�VKDOO�FRQWLQXH�WR�DFFXPXODWH�
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VXFK�VHQLRULW\�DV�ORQJ�DV�VXFK�SHUPDQHQW�VWDWXV�LV�PDLQWDLQHG��VXEMHFW�WR�DQ\�EUHDN�LQ�
VHUYLFH�
� ��� ([FHSW�DV�SURYLGHG� LQ�%�O�� DERYH��SURYLVLRQDO�DQG�SUREDWLRQDU\�HPSOR\HHV�
�VHUYLQJ� ZRUNLQJ� WHVW� SHULRG�� VKDOO� EH� ZLWKRXW� VHQLRULW\�� 7KH� DEVHQFH� RI� VHQLRULW\�
VKDOO�QRW�EH�FRQVWUXHG�WR�GLPLQLVK�WKH�DVVLJQDELOLW\�RI�DQ\�HPSOR\HHV�WR�RYHUWLPH�RU�
HPHUJHQF\�ZRUN�
&�� 7KLV�$UWLFOH�VKDOO�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH���
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$�� 7KH�ZRUN�ZHHN�IRU�HDFK�MRE�FODVVL¿FDWLRQ�ZLWKLQ�WKH�XQLW�VKDOO�EH�FRQVLVWHQW�ZLWK�
LWV�GHVLJQDWLRQ�LQ�WKH�6WDWH�&RPSHQVDWLRQ�3ODQ�
%�� O�� $OO�HPSOR\HHV�VKDOO�EH�VFKHGXOHG�WR�ZRUN�RQ�D�UHJXODU�VKLIW�DV�GHWHUPLQHG�E\�
WKH�DSSRLQWLQJ�DXWKRULW\�ZKLFK�ZRUN�VKLIW�VKDOO�KDYH�VWDWHG�VWDUWLQJ�DQG�TXLWWLQJ�WLPHV���
7KH�VSHFL¿F�ZRUN�VKLIWV�VKDOO�EH�SRVWHG�ZLWKLQ�WKH�ZRUN�XQLW�
� ��� :KHQ� VFKHGXOH� FKDQJHV� DUH�PDGH�� WKH�PD[LPXP� SRVVLEOH� QRWLFH� VKDOO� EH�
JLYHQ�DQG�WKH�HPSOR\HH¶V�FRQYHQLHQFH�VKDOO�EH�JLYHQ�FRQVLGHUDWLRQ�
&�� $Q� HPSOR\HH� ZKRVH� VKLIW� LV� FKDQJHG� VKDOO� EH� JLYHQ� DGHTXDWH� DGYDQFH� QRWLFH�
ZKLFK�QRUPDOO\�ZLOO�EH�DW�OHDVW�WZR�����ZHHNV�DQG�ZKLFK�VKDOO�QRW�EH�OHVV�WKDQ�RQH�����
ZHHN��H[FHSW�LQ�WKH�FDVH�RI�DQ�HPHUJHQF\���6KRXOG�VXFK�DGYDQFH�QRWLFH�QRW�EH�JLYHQ��
DQ�HPSOR\HH�DIIHFWHG�VKDOO�QRW�EH�GHSULYHG�RI�WKH�RSSRUWXQLW\�WR�ZRUN�WKH�UHJXODUO\�
VFKHGXOHG�ZRUN�ZHHN�
'�� ��� (PSOR\HHV�ZKR�UHFHLYH�DQ�XQSDLG�PHDO�SHULRG�DQG�DUH�UHTXLUHG�WR�ZRUN�DW�
WKHLU�ZRUN�DVVLJQPHQW�VKDOO�KDYH�VXFK�WLPH�WUHDWHG�DV�KRXUV�ZRUNHG�IRU�WKH�SXUSRVH�RI�
FRPSXWLQJ�RYHUWLPH�DQG�VKDOO�EH�SDLG�DW�WKH�DSSURSULDWH�RYHUWLPH�UDWH���1RWKLQJ�LQ�WKLV�
SDUDJUDSK�SUHFOXGHV�WKH�HPSOR\HU�IURP�RIIHULQJ�RU�WKH�HPSOR\HH�IURP�UHFHLYLQJ�WKH�
XQSDLG�PHDO�SHULRG�ODWHU�LQ�WKDW�VKLIW�
� ��� :RUN� VFKHGXOHV� VKDOO� SURYLGH� IRU� D� ¿IWHHQ� �O��� PLQXWH� UHVW� SHULRG� GXULQJ�
HDFK�RQH�KDOI�VKLIW� �H[FHSW�IRU�HPSOR\HHV�RI� WKH�0RWRU�9HKLFOH�'LYLVLRQ�ZLWKLQ� WKH�
,QVSHFWLRQ� DQG� 6HFXULW\�8QLW�ZKHUH� WKH� SUHVHQW� SUDFWLFH� DQG� SURFHGXUH� FRQFHUQLQJ�
ZRUN�EUHDNV�ZLOO�EH�REVHUYHG��
� ��� (PSOR\HHV�ZKR�DUH�UHTXLUHG�WR�ZRUN�EH\RQG�WKHLU�UHJXODU�TXLWWLQJ�WLPH�LQWR�
WKH�QH[W�VKLIW�VKDOO�UHFHLYH�D�¿IWHHQ��O���PLQXWH�UHVW�SHULRG�ZKHQ�WKH�SHULRG�RI�ZRUN�
EH\RQG�WKHLU�UHJXODU�VKLIW�H[FHHGV�WZR�����KRXUV���
(�� :KHQ�DQ�HPSOR\HH�LV�FDOOHG�WR�ZRUN�RXWVLGH�KLV�UHJXODUO\�VFKHGXOHG�VKLIW��KH�VKDOO�
EH�FRPSHQVDWHG�IRU�WKH�DFWXDO�KRXUV�ZRUNHG���+H�VKDOO�EH�JXDUDQWHHG�D�PLQLPXP�RI�
WZR�����KRXUV�FRPSHQVDWLRQ�ZKHWKHU�RU�QRW�WKH�WZR�����KRXUV�DUH�ZRUNHG��H[FHSW�ZKHQ�
WKH�HQG�RI�WKH�FDOO�LQ�SHULRG�FRLQFLGHV�ZLWK�WKH�EHJLQQLQJ�RI�KLV�UHJXODU�VKLIW�
)�� 7KH�WLPH�VKHHW�RI�DQ�HPSOR\HH�ZLOO�EH�PDGH�DYDLODEOH�IRU�LQVSHFWLRQ�DW�KLV�UHTXHVW�
*�� (PSOR\HHV� ZKR� DUH� GHVLJQDWHG� DV� ³1/´� PD\� EH� WUHDWHG� DV� H[FHSWLRQV� WR� WKH�
SURYLVLRQV�RI�%�O��DQG�(��DERYH�
+�� ,I�WKHUH�DUH�DQ\�FKDQJHV�LQ�WKH�FRUH�KRXUV�RI�WKH�GHSDUWPHQW��WKH�GHSDUWPHQW�VKDOO�
QRWLI\�WKH�8QLRQ�DV�ZHOO�DV�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�EHIRUH�DQ\�DFWLRQ�LV�WDNHQ�
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$�� :KHQ� HPSOR\HHV� DFFXPXODWH� FRPSHQVDWRU\� WLPH� EDODQFHV�� WKH� DSSRLQWLQJ�
DXWKRULW\� ZLOO� SURYLGH� DGPLQLVWUDWLYH� SURFHGXUHV� WR� DVVXUH� WKH� HPSOR\HH� WKDW� VXFK�
FRPSHQVDWRU\�WLPH�EDODQFHV�ZLOO�QRW�EH�WDNHQ�DZD\��EXW�ZLOO�EH�VFKHGXOHG�DV�WLPH�RII�
RU�DOWHUQDWLYHO\�SDLG�LQ�FDVK�
%�� :KHUH�RSHUDWLRQDO�QHHGV�SHUPLW��HPSOR\HH�UHTXHVWV�IRU�XVH�RI�FRPSHQVDWRU\�WLPH�
EDODQFHV�VKDOO�EH�KRQRUHG�� �3ULRULWLHV� LQ�KRQRULQJ�UHTXHVWV�IRU�XVH�RI�FRPSHQVDWRU\�
WLPH�EDODQFHV�ZLOO�EH�JLYHQ�WR�HPSOR\HHV�
� ��� :KHUH�DQ�HPHUJHQF\�H[LVWV
� ��� :KHUH�VFKHGXOHG�RQH�����PRQWK�LQ�DGYDQFH
� ��� :KHUH�VKRUWHU�QRWLFH�RI�UHTXHVW�LV�PDGH
&�� (PSOR\HHV�DUH�UHTXLUHG�WR�JLYH�UHDVRQDEOH�DGYDQFH�QRWLFH�RI�WKHLU�GHVLUH�WR�XVH�
FRPSHQVDWRU\�WLPH�RII�
'�� 2UGLQDULO\��D�PD[LPXP�RI�HLJKW\������KRXUV�RI�FRPSHQVDWRU\�WLPH�PD\�EH�FDUULHG�
E\�DQ�HPSOR\HH���:KHUH�WKH�EDODQFH�H[FHHGV�HLJKW\������KRXUV��WKH�HPSOR\HH�DQG�WKH�
VXSHUYLVRU�VKDOO�PHHW�WR�DPLFDEO\�VFKHGXOH�VXFK�FRPSHQVDWRU\�WLPH�RII�
(�� $Q�HPSOR\HH�PD\�EH�UHTXLUHG�WR�VFKHGXOH�FRPSHQVDWRU\�WLPH�RII�LQ�NHHSLQJ�ZLWK�
WKH� QHHGV� RI� WKH�ZRUN� XQLW� RU� GHSDUWPHQW�� � 6XFK� D� UHTXHVW�ZLOO� QRW� EH�PDGH� LQ� DQ�
DUELWUDU\�IDVKLRQ�
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$�� O�� (PSOR\HHV� FRYHUHG� E\� WKLV� &RQWUDFW� ZLOO� EH� FRPSHQVDWHG� DW� WKH� UDWH� RI�
WLPH�DQG�RQH�KDOI� IRU�RYHUWLPH�KRXUV�DFFUXHG� LQ�H[FHVV�RI� WKH�QRUPDO�KRXUV�RI� WKH�
HVWDEOLVKHG�ZRUN�ZHHN���7KHVH�FRPSHQVDWLRQ�FUHGLWV�VKDOO�EH�WDNHQ�LQ�FRPSHQVDWRU\�
WLPH�RU�LQ�FDVK�
� ��� :KHQ�D�ZRUN�VKLIW�H[WHQGV�IURP�RQH��O��GD\�WR�WKH�QH[W�LW�LV�FRQVLGHUHG�WR�EH�
RQ�WKH�GD\�LQ�ZKLFK�WKH�ODUJHU�SRUWLRQ�RI�WKH�KRXUV�DUH�VFKHGXOHG��DQG�DOO�KRXUV�RI�WKH�
VFKHGXOHG�VKLIW�DUH�FRQVLGHUHG�WR�EH�RQ�WKDW�GD\�
� ��� $OO�KROLGD\�KRXUV�QRW�ZRUNHG�IRU�ZKLFK�DQ�HPSOR\HH�LV�FRPSHQVDWHG�VKDOO�EH�
UHJDUGHG�DV�KRXUV�ZRUNHG�IRU�WKH�FRPSXWDWLRQ�RI�RYHUWLPH�LQ�WKH�ZRUN�ZHHN�
� ��� +RXUV� ZRUNHG� RQ� D� KROLGD\� DUH� QRW� FRQVLGHUHG� KRXUV� ZRUNHG� IRU� WKH�
FRPSXWDWLRQ�RI�UHJXODU�RYHUWLPH�LQ�WKH�ZRUN�ZHHN�EXW�VKDOO�EH�FRPSHQVDWHG�DW�WLPH�
DQG�RQH��KDOI�LQ�DGGLWLRQ�WR�WKH�KROLGD\�FUHGLW�
� ��� ³6FKHGXOHG�RYHUWLPH´�PHDQV�RYHUWLPH�DVVLJQHG�SULRU�WR�WKH�GD\�RQ�ZKLFK�LW�
LV�WR�EH�ZRUNHG���2UGLQDULO\�VFKHGXOHG�RYHUWLPH�LV�SODQQHG�DQG�DVVLJQHG�LQ�DGYDQFH�
� ��� ³1RQ�VFKHGXOHG� RYHUWLPH´�PHDQV� DVVLJQHG� RYHUWLPH�PDGH� RQ� WKH� GD\� RQ�
ZKLFK�LW�LV�WR�EH�ZRUNHG�
� ��� ³,QFLGHQWDO�RYHUWLPH´�LV�D�SHULRG�RI�DVVLJQHG�QRQ�VFKHGXOHG�RYHUWLPH�ZRUNHG�
RI�OHVV�WKDQ�¿IWHHQ������PLQXWHV�
� ��� 7KRVH� HPSOR\HHV� ZKR� KDYH� SUH�DXWKRUL]DWLRQ� IRU� VLFN�WLPH� �GRFWRU¶V�
DSSRLQWPHQW��SK\VLFDO�WKHUDS\��HWF���DQG�DUH�FDSDEOH�RI�SHUIRUPLQJ�WKH�MRE�GXWLHV�RI�WKH�
RYHUWLPH��VKDOO�QRW�EH�UHVWULFWHG�IURP�ZRUNLQJ�RYHUWLPH�EHFDXVH�RI�WKH�VFKHGXOHG�VLFN�
WLPH�XVH���,Q�RUGHU�WR�EH�HOLJLEOH�XQGHU�WKH�SURYLVLRQ��WKH�HPSOR\HH�PXVW�DI¿UPDWLYHO\�
LQIRUP�WKHLU�VXSHUYLVRU�LQ�DGYDQFH�WKDW�WKH\�DUH�DYDLODEOH�IRU�RYHUWLPH�
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� ��� :KHQ� DQ� HPSOR\HH� LV� UHTXLUHG� WR� ZRUN� KRXUV� RXWVLGH� RI� WKH� HPSOR\HH¶V�
QRUPDO�ZRUN�GD\�RU�ZRUNZHHN��WKH�6WDWH�ZLOO�QRW�DYRLG�SD\LQJ�RYHUWLPH�E\�FKDQJLQJ�
WKH�HPSOR\HH¶V�KRXUV�RI�ZRUN�ZLWKLQ�WKH�ZRUN�GD\�RU�ZRUNZHHN�WKDW�VXFK�KRXUV�ZHUH�
ZRUNHG�� � 7KLV� SURYLVLRQ� VKDOO� QRW� LPSDLU� WKH� 6WDWH¶V� ULJKWV� XQGHU�$UWLFOH� ���� � 7KH�
DUELWUDWLRQ�LQ�WKH�PDWWHU�RI�6WDWH�RI�1HZ�-HUVH\��'(3�DQG�&:$��/RFDO�������2(5�1R��
������VKDOO�QRW�EH�XVHG�WR�LQWHUSUHW�WKH�ODQJXDJH�RI�WKLV�VXEVHFWLRQ���
%�� ��� 2YHUWLPH�VKDOO�EH�VFKHGXOHG�DQG�GLVWULEXWHG�E\�VHQLRULW\�RQ�D�URWDWLRQDO�EDVLV�
E\�RFFXSDWLRQDO�FODVVL¿FDWLRQV�ZLWKLQ�HDFK�IXQFWLRQDO�ZRUN�XQLW�ZLWKRXW�GLVFULPLQDWLRQ�
SURYLGHG�LW�GRHV�QRW�LPSDLU�RSHUDWLRQV���(PSOR\HHV�ZLWKLQ�WKHLU�IXQFWLRQDO�ZRUN�XQLW�
ZKR�DUH�TXDOL¿HG�DQG�FDSDEOH�RI�SHUIRUPLQJ�WKH�ZRUN�ZLWKRXW�DGGLWLRQDO�WUDLQLQJ�VKDOO�
EH�FDOOHG�XSRQ�WR�SHUIRUP�VXFK�RYHUWLPH�ZRUN���7R�WKH�H[WHQW�WKDW�LW�LV�SUDFWLFDO�DQG�
UHDVRQDEOH� WR�IRUHVHH�� WKH�6WDWH�VKDOO�JLYH� WKH�HPSOR\HH�DV�PXFK�DGYDQFH�QRWLFH�DV�
SRVVLEOH�UHODWLYH�WR�WKH�VFKHGXOLQJ�RI�RYHUWLPH�ZRUN�
� ��� $� OLVW� VKRZLQJ� WKH� URWDWLRQDO� RUGHU� DQG� WKH� RYHUWLPH� FDOO� VWDWXV� RI� HDFK�
HPSOR\HH�DQG�D�UHFRUG�RI�WKH�WRWDO�RYHUWLPH�ZRUNHG�DQG�UHIXVHG�E\�HDFK�HPSOR\HH�VKDOO�
EH�PDLQWDLQHG�LQ�WKH�ZRUN�XQLW���6XFK�UHFRUGV�VKDOO�EH�PDGH�DYDLODEOH�IRU�LQVSHFWLRQ�RQ�
UHTXHVW�WR�8QLRQ�2I¿FHUV��6WHZDUGV�DQG�HPSOR\HHV�FRQFHUQHG�
� ��� 7KH� 6WDWH� ZLOO� JLYH� DGYDQFH� QRWLFH� RI� DOO� VFKHGXOHG� RYHUWLPH� WR� HDFK�
HPSOR\HH� FRQFHUQHG�� � 6XFK� VFKHGXOHG� RYHUWLPH� ZLOO� EH� DVVLJQHG� PLQLPDOO\� LQ�
XQLWV�RI�RQH�����KRXU�DQG�LQ�KRXUO\�RU�KDOI�KRXUO\�LQFUHPHQWV�WKHUHDIWHU�ZKHQ�VXFK�
RYHUWLPH� LV� WR� EH� SHUIRUPHG� FRQWLJXRXV� WR� WKH� HPSOR\HH¶V� VFKHGXOHG�ZRUN� VKLIW��
:KHQ�RYHUWLPH�LV�VFKHGXOHG�QRW�FRQWLJXRXV�WR�WKH�HPSOR\HH¶V�ZRUN�VKLIW��LW�ZLOO�EH�
DVVLJQHG�PLQLPDOO\�LQ�XQLWV�RI�WZR�����KRXUV�DQG�LQ�KRXUO\�RU�KDOI�KRXUO\�LQFUHPHQWV�
WKHUHDIWHU�
� ��� $Q�HPSOR\HH�ZKR� LV�DVVLJQHG�QRQ�VFKHGXOHG�RYHUWLPH� LQ�H[FHVV�RI�¿IWHHQ�
����� PLQXWHV� ZLOO� EH� JXDUDQWHHG� D� PLQLPXP� RI� RQH� ���� KRXU¶V� ZRUN� DQG� ZLOO� EH�
DVVLJQHG�RYHUWLPH�WKHUHDIWHU�LQ�RQH�KDOI�������KRXU�LQFUHPHQWV���$Q�HPSOR\HH�ZKR�LV�
FDOOHG�LQ�IRU�QRQ�VFKHGXOHG�RYHUWLPH�VKDOO�EH�JXDUDQWHHG�D�PLQLPXP�RI�WZR�����KRXUV�
ZRUN�H[FHSW�ZKHQ�WKH�HQG�RI� WKH�FDOO�LQ�SHULRG�FRLQFLGHV�ZLWK�WKH�EHJLQQLQJ�RI�KLV�
UHJXODUO\�VFKHGXOHG�VKLIW�
� ��� :KHUH� LQFLGHQWDO� RYHUWLPH� DVVLJQPHQWV� DUH� PDGH�� UHFRUGV� RI� VXFK� WLPH�
ZRUNHG� VKDOO�EH�NHSW� DQG�PD\�EH� VFKHGXOHG�DV� FRPSHQVDWRU\� WLPH�RQ�DQ�KRXU�IRU�
KRXU�EDVLV�XQOHVV�WKH�WRWDO�WLPH�ZRUNHG�LQ�WKH�SD\�ZHHN�LQ�ZKLFK�WKH\�RFFXU�UHTXLUHV�
FRPSHQVDWLRQ�DW�WLPH�DQG�RQH�KDOI�LQ�DFFRUGDQFH�ZLWK�WKH�)DLU�/DERU�6WDQGDUGV�$FW�
&�� ,W�LV�XQGHUVWRRG�WKDW�HDFK�HPSOR\HH�LV�H[SHFWHG�WR�EH�DYDLODEOH�IRU�D�UHDVRQDEOH�
DPRXQW� RI� RYHUWLPH�ZRUN�� �7KH� H[LVWHQFH�RI� DQ� HPHUJHQF\� VLWXDWLRQ� DV� GH¿QHG�E\�
$UWLFOH� ��� VKDOO� EH� FRQVLGHUHG� LQ� GHWHUPLQLQJ� WKH� UHDVRQDEOHQHVV� RI� WKH� DPRXQW� RI�
RYHUWLPH� ZRUN�� �$Q� HPSOR\HH� ZKR� UHIXVHV� DQ� RYHUWLPH� DVVLJQPHQW� EHFDXVH� RI� D�
UHDVRQDEOH�H[FXVH�VKDOO�EH�FRQVLGHUHG�WR�KDYH�ZRUNHG�IRU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�
HTXDO�GLVWULEXWLRQ�RI�RYHUWLPH�DQG�ZLOO�QRW�EH�VXEMHFWHG�WR�GLVFLSOLQDU\�DFWLRQ��H[FHSW�
ZKHUH�WKHUH�LV�HYLGHQFH�RI�QHJOHFW���$Q�HPSOR\HH¶V�XVH�RI�WKH�VDPH�H[FXVH�PXOWLSOH�
WLPHV�ZLOO�EH�FRQVLGHUHG�ZKHQ�GHWHUPLQLQJ�WKH�³UHDVRQDEOHQHVV´�RI�KLV�KHU�UHIXVDO�RI�
RYHUWLPH�DVVLJQPHQWV�VR�WKDW�DQ�H[FXVH��ZKLFK�PD\�KDYH�EHHQ�UHDVRQDEOH�RQ�RQH�RU�
PRUH�RFFDVLRQV��PD\�EH�XQUHDVRQDEOH�LI�XVHG�UHSHDWHGO\��XQOHVV�VXSSRUWHG�E\�PHGLFDO�
GRFXPHQWDWLRQ���2QFH�DQ�HPSOR\HH�LV�VFKHGXOHG�DQG�DFFHSWV�DQ�RYHUWLPH�DVVLJQPHQW��
KH�VKDOO�EH�VXEMHFW�WR�DOO�6WDWH�RU�'HSDUWPHQW�UXOHV�DQG�UHJXODWLRQV�DQG�WKH�DSSURSULDWH�
SURYLVLRQV�RI�WKLV�$JUHHPHQW�
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'�� O�� 2Q� D� VHPL�DQQXDO� EDVLV� FRPPHQFLQJ� ZLWK� WKH� LPSOHPHQWDWLRQ� RI� WKLV�
SURYLVLRQ��WKH�GLVWULEXWLRQ�RI�RYHUWLPH�VKDOO�EH�HYDOXDWHG��DQG�DVVLJQPHQWV�RI�RYHUWLPH�
PDGH�WKHUHDIWHU�UHÀHFW�WKH�DSSUR[LPDWH�HTXDOL]DWLRQ�RI�RYHUWLPH�IRU�HDFK�HPSOR\HH�LQ�
WKH�ZRUN�XQLW�E\�MRE�FODVVL¿FDWLRQ�
� ��� )RU� WKH�SXUSRVH�RI�GHWHUPLQLQJ�DSSUR[LPDWH�HTXDOL]DWLRQ�RI�RYHUWLPH��DQ\�
DVVLJQPHQW�RIIHUHG��ZKHWKHU�RU�QRW�ZRUNHG��ZLOO�EH�FRQVLGHUHG�DV�LI�LW�ZHUH�ZRUNHG�
� ��� 7R�WKH�H[WHQW�WKDW�D�GLVSURSRUWLRQDWH�GLVWULEXWLRQ�RI�RYHUWLPH�H[LVWV�EHFDXVH�
RI�VSHFLDO�DELOLW\�RU�LQDELOLW\�WR�SHUIRUP�WKH�ZRUN�DVVLJQPHQWV��WKRVH�KRXUV�ZLOO�QRW�EH�
FRQVLGHUHG�LQ�WKH�VHPL�DQQXDO�HTXDOL]DWLRQ���7KLV�SURYLVLRQ�ZLOO�QRW�EH�DEXVHG�
(�� ��� 7KH� SURYLVLRQV� DERYH� FRQFHUQLQJ� RYHUWLPH� GR� QRW� DSSO\� WR� HPSOR\HHV�
GHVLJQDWHG�DV�³1/´�RU�³1�´�
� ��� +RXUV� RI� ZRUN� IRU� ³1/´� HPSOR\HHV� PD\� EH� DGMXVWHG� E\� WKH� UHVSRQVLEOH�
DJHQF\�RI¿FLDO�LQ�NHHSLQJ�ZLWK�H[LVWLQJ�UHJXODWLRQV�DQG�SURFHGXUHV�
)�� 'HSDUWPHQWV� ZKLFK� KDYH� DQ� RQJRLQJ� RSHUDWLRQDO� QHHG�� RQ� D� UHJXODU� EDVLV�� WR�
DVVLJQ�HPSOR\HHV¶�VFKHGXOHV�ZKLFK�GR�QRW�SURYLGH�IRU�¿YH�����FRQVHFXWLYH�ZRUNGD\V��
ZLOO�DW�WKH�UHTXHVW�RI�WKH�8QLRQ��GLVFXVV�VXFK�JHQHUDO�VFKHGXOLQJ�QHHGV�ZLWK�WKH�8QLRQ���
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$�� 7KH�RSSRUWXQLW\�WR�ZRUN�HPHUJHQF\�RYHUWLPH�IRU�VQRZ�DQG�LFH�FRQWURO�VKDOO�EH�
H[WHQGHG�WR�HDFK�HPSOR\HH�HOLJLEOH�IRU�VXFK�DVVLJQPHQW�RQ�D�URWDWLRQDO�EDVLV�SURYLGHG�
WKH�HPSOR\HH�LV�FDSDEOH�RI�SHUIRUPLQJ�WKH�ZRUN�� �6XFK�ZRUN�VKDOO�EH�VKDUHG�E\�DOO�
HPSOR\HHV� LQYROYHG� LQ� WKH�SHUIRUPDQFH�RI� WKLV�ZRUN�ZLWKRXW�GLVFULPLQDWLRQ�� �(DFK�
HPSOR\HH�LV�H[SHFWHG�WR�EH�DYDLODEOH�IRU�VXFK�HPHUJHQF\�RYHUWLPH�ZRUN���$Q�HPSOR\HH�
ZKR�UHIXVHV�DQ�DVVLJQPHQW�ZLWK�D�UHDVRQDEOH�H[FXVH�ZLOO�QRW�EH�VXEMHFW�WR�GLVFLSOLQDU\�
DFWLRQ��KRZHYHU��WKLV�SURYLVLRQ�PD\�QRW�EH�DEXVHG�
%�� 7KH� GLVWULEXWLRQ� RI� VXFK� HPHUJHQF\� RYHUWLPH� DVVLJQPHQWV� VKDOO� UHÀHFW� WKH�
DSSUR[LPDWH�HTXDOL]DWLRQ�RI�RYHUWLPH�IRU�HDFK�HPSOR\HH� LQ� WKH�ZRUN�XQLW�� �)RU� WKH�
SXUSRVH�RI�GHWHUPLQLQJ�DSSUR[LPDWH�HTXDOL]DWLRQ�RI� VXFK�HPHUJHQF\�RYHUWLPH��DQ\�
DVVLJQPHQW�RIIHUHG��ZKHWKHU�RU�QRW�ZRUNHG��ZLOO�EH�FRQVLGHUHG�DV�LI�LW�ZHUH�ZRUNHG�
&�� 7R�WKH�H[WHQW�WKDW�D�GLVSURSRUWLRQDWH�GLVWULEXWLRQ�RI�KRXUV�H[LVWV�EHFDXVH�RI�VSHFLDO�
DELOLW\�RU�LQDELOLW\�WR�SHUIRUP�WKH�ZRUN�DVVLJQPHQWV��WKRVH�KRXUV�ZLOO�QRW�EH�FRQVLGHUHG�
LQ�WKH�HTXDOL]DWLRQ���7KLV�SURYLVLRQ�ZLOO�QRW�EH�DEXVHG�
'�� $Q�HPSOR\HH�ZKR�LV�VFKHGXOHG�DQG�UHSRUWV�IRU�DQ�HPHUJHQF\�ZRUN�DVVLJQPHQW�
LV� VXEMHFW� WR� DOO� DSSOLFDEOH� 6WDWH� UXOHV� DQG� UHJXODWLRQV�� � 'XULQJ� HPHUJHQF\� ZRUN�
DVVLJQPHQWV� HDFK� HPSOR\HH� VKDOO� EH� FRYHUHG� E\� WKH� 6LFN� /HDYH� ,QMXU\� 3URJUDP�
SURYLGHG�E\�WKH�6WDWH�DQG�HQWLWOHG�WR�DQ\�DSSURSULDWH�EHQH¿WV�XQGHU�WKDW�SURJUDP�
(�� (PSOR\HHV� HOLJLEOH� IRU� VSHFLDO� HPHUJHQF\� UDWHV�ZLOO� UHFHLYH� HLWKHU� WKH� VSHFLDO�
HPHUJHQF\� UDWH� RU� WKH� HPSOR\HHV¶� UHJXODU� RYHUWLPH� UDWH�ZKHQ� HQWLWOHG� WR� RYHUWLPH�
XQGHU�WKH�)DLU�/DERU�6WDQGDUGV�$FW��ZKLFKHYHU�LV�JUHDWHU�

$57,&/(���
(0(5*(1&<�:25.

$�� 8QLW� HPSOR\HHV� �H[FHSW� WKRVH� HPSOR\HG� LQ� WKH� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�
ZKHUH� WKH�FXUUHQW�DSSURYHG�SURJUDP�ZLOO�FRQWLQXH��VKDOO�EH�HOLJLEOH� IRU� WKH�VSHFLDO�
HPHUJHQF\� UDWHV�RU� WKH�HPSOR\HH¶V� UHJXODU�RYHUWLPH� UDWH�ZKHQ�HQWLWOHG� WR�RYHUWLPH�
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XQGHU�WKH�)DLU�/DERU�6WDQGDUGV�$FW��ZKLFKHYHU�LV�JUHDWHU��LI�FDOOHG�LQ�WR�ZRUN�XQGHU�WKH�
IROORZLQJ�VSHFLDO�FLUFXPVWDQFHV�
� ��� (PSOR\HHV�LQ�WKH�XQLW�PXVW�EH�FDOOHG�LQ�RXWVLGH�RI�VFKHGXOHG�ZRUN�VKLIWV��DQG
� ��� 7KH� ZRUN� LQYROYHG� PXVW� EH� IRU� HPHUJHQF\� PDLQWHQDQFH�� UHSODFHPHQW� RU�
UHSDLU� RI� HTXLSPHQW� RU� PHFKDQLFDO� GHYLFHV� ZKLFK� DUH� YLWDO� WR� WKH� RSHUDWLRQ� RI� DQ�
LQVWLWXWLRQ��DJHQF\�RU�RWKHU�IXQFWLRQ�RI�WKH�6WDWH��DQG�
� ��� 6XFK�ZRUN�PXVW�EH�QHFHVVLWDWHG�E\�GDPDJH�RU�IDLOXUH�UHVXOWLQJ�IURP�VWRUP��
ÀRRG��H[SORVLRQ��VXGGHQ�XQH[SHFWHG�FDWDVWURSKH�RU�OLNH�FDXVHV��DQG
� ��� 6XFK� FRQGLWLRQV�PXVW� FRQVWLWXWH� XQUHDVRQDEOH� VDIHW\� KD]DUG� WR� WKH� SXEOLF��
HPSOR\HHV�RU�RWKHU�SHUVRQV�RU�SURSHUW\�RI�WKH�6WDWH�
%�� ,W�LV�FOHDUO\�XQGHUVWRRG�WKDW�DOO�RI�WKH�IRUHJRLQJ�HOHPHQWV�RU�FULWHULD�PXVW�EH�PHW�
H[FHSW�DV�SURYLGHG�LQ�SDUDJUDSK�*��EHORZ�IRU�DQ�HPSOR\HH�WR�EH�HQWLWOHG�WR�SD\PHQW�DW�
WKH�HPHUJHQF\�UDWH���7KH�IROORZLQJ�VSHFLDO�SURMHFW�SD\�UDWHV�VKDOO�DSSO\�
� ��� (PSOR\HHV�ZKR�DUH�HQJDJHG�LQ�PDQXDO�RU�XQVNLOOHG�ZRUN�DV�E\�XVH�RI�VKRYHOV��
SLFNV��D[HV��FKRSSHUV��HWF���ZLOO�EH�SDLG�*URXS�9,�(PHUJHQF\�5DWH��&RGH����
� ��� (PSOR\HHV� ZKR� SHUIRUP� VHPL�VNLOOHG� ZRUN� LQFOXGLQJ� WKH� RSHUDWLRQ� RI�
PHFKDQL]HG�HTXLSPHQW� VXFK� DV� WUXFNV�� SORZV�� OLJKW�JUDGHUV�� EDFNKRHV�� HWF���ZLOO� EH�
SDLG�*URXS�9�(PHUJHQF\�5DWH��&RGH����
� ��� (PSOR\HHV� ZKR� SHUIRUP� VNLOOHG� ZRUN� LQFOXGLQJ� WKH� RSHUDWLRQ� RI� KHDY\�
HTXLSPHQW�RU�WKRVH�HPSOR\HHV�ZKR�DUH�DVVLJQHG�WR�EH�LQ�FKDUJH�RI�RU�VXSHUYLVH�HLWKHU�
VHPL�VNLOOHG� RU� XQVNLOOHG�ZRUNHUV� RU� ERWK��ZLOO� EH� SDLG�*URXS� ,9�(PHUJHQF\�5DWH�
�&RGH����
� ��� (PSOR\HHV�ZKR�SHUIRUP�HPHUJHQF\�ZRUN�LQ�H[FHVV�RI�WKH�QRUPDO�ZRUN�KRXUV�
UHODWHG�WR�ZLQWHU�ZHDWKHU�FRQGLWLRQV��VXFK�DV�VQRZ�UHPRYDO�DQG�LFH�FRQWURO�ZLOO�EH�SDLG�
&RGHV�'�DQG�(���&RGH�5DWH�'�LV�IRU�HPSOR\HHV�ZKR�RSHUDWH�KHDY\�GXW\�HTXLSPHQW��
VXFK� DV� WUXFN�IURQW� HQG� ORDGHU� PRXQWHG� VQRZ� EORZHUV�� SHUIRUP�PHFKDQLFDO� UHSDLU�
ZRUN��VXSHUYLVH�WKH�GLVWULEXWLRQ�RI�LQYHQWRU\�SDUWV�IRU�HPHUJHQF\�RSHUDWLRQV��SHUIRUP�
VNLOOHG�ODERU�LQYROYHG�LQ�WKH�UHSDLU�RI�HTXLSPHQW��RU�DFW�DV�'HSDUWPHQW�UHSUHVHQWDWLYH�
DVVLJQHG� WR� VQRZ� UHPRYDO� DFWLYLWLHV�� � &RGH� 5DWH� (� LV� IRU� HPSOR\HHV� ZKR� RSHUDWH�
³ZDON�EHKLQG´�VQRZ�EORZHUV��JUDGHUV��IURQW�HQG�ORDGHUV��WUXFNV��VQRZ�SORZV��PDWHULDO�
VSUHDGHUV��FRPSUHVVRUV��DQG�RWKHU�PHFKDQL]HG�HTXLSPHQW��PDNH�RU�DVVLVW�LQ�PDNLQJ�
RFFDVLRQDO�PHFKDQLFDO�RU�HOHFWULFDO�UHSDLUV��GLVWULEXWH�RU�DVVLVW� LQ�WKH�GLVWULEXWLRQ�RI�
LQYHQWRU\�SDUWV�IRU�HPHUJHQF\�RSHUDWLRQV��KDQGOH�UDGLR�FRPPXQLFDWLRQV�FRQVROHV�DW�
EDVH�UDGLR�VWDWLRQV�RU�DVVLVW�LQ�6WDWH�RU�GLVWULFW�FRQWURO�FHQWHU�RSHUDWLRQV�
� ��� 7KH� 6WDWH�� ,)37(�� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� DQG� WKH� &LYLO� 6HUYLFH�
&RPPLVVLRQ�DJUHH�WR�IRUP�D�FRPPLWWHH�WR�UHYLHZ�WKH�FODVVL¿FDWLRQ�RI�HTXLSPHQW�IRU�
VQRZ�UHPRYDO�DQG�LFH�FRQWURO�VHW�IRUWK�LQ�&RGHV�'�DQG�(�WR�HQVXUH�WKDW�VXFK�FRGHV�
DFFXUDWHO\�UHÀHFW�WKH�HTXLSPHQW�XWLOL]HG�IRU�VXFK�SXUSRVHV�
&�� 7KH� UHTXLUHPHQW�RI�HDFK�HPSOR\HH� WR� UHVSRQG�� LI�FDOOHG�ZKHQ�VXFK�HPHUJHQF\�
FRQGLWLRQV� DUH�SUHVHQW�� FRQVWLWXWHV� D� FRQGLWLRQ�RI�6WDWH� HPSOR\PHQW�� �$Q�HPSOR\HH�
ZKR�UHIXVHV�DQ�DVVLJQPHQW�EHFDXVH�RI�D�UHDVRQDEOH�H[FXVH�ZLOO�QRW�EH�VXEMHFWHG�WR�
GLVFLSOLQDU\�DFWLRQ���+RZHYHU��DQ\�DEVHQFH�RU�UHSHDWHG�DEVHQFH�RU�UHIXVDO�WR�UHVSRQG�
ZLWKRXW�JRRG�DQG�VXI¿FLHQW�UHDVRQ��PD\�EH�FDXVH�IRU�VXFK�DFWLRQ�
'�� :KHQ�DQ�HPSOR\HH�LV�FDOOHG�LQ�DQG�UHSRUWV�IRU�DQ�HPHUJHQF\�ZRUN�DVVLJQPHQW��KH�
VKDOO�EH�SDLG�IRU�DOO�KRXUV�DFWXDOO\�ZRUNHG�RXWVLGH�KLV�QRUPDO�VFKHGXOHG�ZRUN�VKLIW�DQG�
VKDOO�EH�HQWLWOHG�WR�D�PLQLPXP�RI�WZR�����KRXUV�SD\�DW�WKH�DSSURSULDWH�UDWH��ZKHWKHU�RU�
QRW�VXFK�WZR�����KRXUV�DUH�DFWXDOO\�ZRUNHG��SURYLGLQJ�WKH�HPSOR\HH�UHPDLQV�DYDLODEOH�
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IRU� DQ\�ZRUN� DVVLJQHG��1R� HPHUJHQF\� KRXUV� FRPSHQVDWHG� DW� VSHFLDO� SURMHFW� UDWHV��
ZKLFK�DUH�DJUHHG�WR�EH�HTXLYDOHQW�WR�SUHPLXP�UDWHV��VKDOO�EH�FRXQWHG�DV�KRXUV�ZRUNHG�
IRU�WKH�SXUSRVH�RI�FRPSXWLQJ�QRUPDO�RYHUWLPH��
(�� /LVWV�VKRZLQJ�WKH�URWDWLRQDO�RUGHU�RI�HDFK�HPSOR\HH�DQG�WKH�WRWDO�KRXUV�ZRUNHG�
DQG�UHIXVHG�E\�HDFK�HPSOR\HH�VKDOO�EH�PDLQWDLQHG�LQ�WKH�ZRUN�XQLW���6XFK�OLVWV�VKDOO�EH�
PDGH�DYDLODEOH�IRU�LQVSHFWLRQ�RQ�UHTXHVW�WR�8QLRQ�2I¿FHUV�
)�� $Q� HPHUJHQF\� RYHUWLPH� DVVLJQPHQW� LV� VXEMHFW� WR� DOO� DSSURSULDWH� UXOHV� DQG�
UHJXODWLRQV�RI�WKH�6WDWH�DQG�WKH�'HSDUWPHQW�
*�� ,Q�H[FHSWLRQ�WR�WKH�UHTXLUHPHQWV�WKDW�HPSOR\HHV�EH�FDOOHG�LQ�RXWVLGH�RI�UHJXODU�
ZRUN�VKLIWV��HPSOR\HHV�DVVLJQHG�WR�6QRZ�DQG�,FH�&RQWURO�(PHUJHQF\�2YHUWLPH�ZLOO�
UHFHLYH� WKH� DSSURSULDWH� VSHFLDO� SURMHFW� UDWH� RU� WKH� HPSOR\HHV� UHJXODU� RYHUWLPH� UDWH�
ZKHQ�HQWLWOHG�WR�RYHUWLPH�XQGHU�WKH�)DLU�/DERU�6WDQGDUGV�$FW��ZKLFKHYHU�LV�JUHDWHU��
DIWHU�WKH�HQG�RI�WKH�HPSOR\HH¶V�UHJXODU�ZRUN�VKLIW�DQG�GXULQJ�WKH�WLPH�SULRU�WR�WKH�QH[W�
UHJXODU�ZRUN�VKLIW�
+�� :KHQ�DQ�HPSOR\HH�RI�WKH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\�LQ�WKH�2SHUDWLRQV��
0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�DQG�,QVSHFWLRQ�DQG�6HFXULW\�8QLWV�LV�FDOOHG�RXW�
IRU�HPHUJHQF\�ZRUN�XQGHU�WKLV�$UWLFOH�RI�WKH�FRQWUDFW��KH�VKDOO�EH�SDLG�SRUWDO�WR�SRUWDO�
WUDYHO�WLPH�IRU�WKH�DFWXDO�WLPH�UHTXLUHG��EXW�QRW�WR�H[FHHG�D�PD[LPXP�RI�IRUW\������
PLQXWHV�LQ�HDFK�GLUHFWLRQ�H[FHSW�ZKHQ�WKH�HPHUJHQF\�ZRUN�FRQGLWLRQV�LV�FRQWLJXRXV�
ZLWK�WKH�DVVLJQHG�ZRUN�VKLIW���,Q�WKLV�LQVWDQFH��WKH�HPSOR\HH�VKDOO�EH�FRPSHQVDWHG�RQO\�
IRU�WKH�WLPH�ZRUNHG�

$57,&/(���
6$/$5<��63(&,$/�3$<0(17

$1'�)5,1*(�%(1(),7�352*5$0
$�� 6DODU\�3URJUDP�$GPLQLVWUDWLRQ
� 7KH�SDUWLHV�DFNQRZOHGJH�WKH�H[LVWHQFH�DQG�FRQWLQXDWLRQ�GXULQJ�WKH�WHUP�RI�WKLV�
&RQWUDFW�RI�WKH�6WDWH�&RPSHQVDWLRQ�3ODQ�ZKLFK�LQFRUSRUDWHV�LQ�SDUWLFXODU��EXW�ZLWKRXW�
VSHFL¿F�OLPLW��WKH�IROORZLQJ�EDVLF�FRQFHSWV�
� O�� $�V\VWHP�RI�SRVLWLRQ�FODVVL¿FDWLRQV�ZLWK�DSSURSULDWH�SRVLWLRQ�GHVFULSWLRQV�
� ��� $�VDODU\�UDQJH�ZLWK�VSHFL¿F�PLQLPXP�DQG�PD[LPXP�UDWHV�DQG�LQWHUPHGLDWH�
LQFUHPHQWDO�VWHSV�WKHUHLQ�IRU�HDFK�SRVLWLRQ�
� ��� 7KH� DXWKRULW\�� PHWKRG� DQG� SURFHGXUHV� WR� HIIHFW� PRGL¿FDWLRQ� DV� VXFK� DUH�
UHTXLUHG�� �+RZHYHU�� LI� WKH�6WDWH�PDNHV�PDMRU�FKDQJHV�LQ�WKH�&RPSHQVDWLRQ�3ODQ�RU�
FKDQJHV�ZKLFK�KDYH�D�QHJDWLYH�HIIHFW�RQ�WKH�HDUQLQJV�RI�HPSOR\HHV��LW�LV�XQGHUVWRRG�WKDW�
WKH�LPSDFW�RI�WKHVH�FKDQJHV�ZLOO�EH�QHJRWLDWHG�ZLWK�WKH�8QLRQ�DQG�VXFK�QHJRWLDWLRQV�
VKDOO�FRPPHQFH�ZLWKLQ� WKLUW\� �����GD\V�RI� WKH�GDWH�XSRQ�ZKLFK� WKH�8QLRQ�UHTXHVWV�
QHJRWLDWLRQV�RI�WKH�PDWWHU�
%�� 6DODU\��6SHFLDO�3D\PHQW�DQG�)ULQJH�%HQH¿W�3URJUDP
� ,W� LV�DJUHHG�WKDW�GXULQJ�WKH�WHUP�RI� WKLV�&RQWUDFW��-XO\�O���������-XQH�����������
WKH� IROORZLQJ� VDODU\� DQG� IULQJH� EHQH¿W� LPSURYHPHQWV� VKDOO� EH� SURYLGHG� WR� HOLJLEOH�
HPSOR\HHV�LQ�WKH�XQLW�ZLWKLQ�WKH�DSSOLFDEOH�SROLFLHV�DQG�SUDFWLFHV�RI�WKH�6WDWH�DQG�LQ�
NHHSLQJ�ZLWK�WKH�FRQGLWLRQV�VHW�IRUWK�KHUHLQ��6XEMHFW�WR�WKH�DSSURSULDWLRQ�DQG�DOORFDWLRQ�
RI�IXOO�IXQGLQJ�IRU�WKHVH�VSHFL¿F�SXUSRVHV��WKH�6WDWH�DJUHHV�WR�SURYLGH�WKH�IROORZLQJ�
EHQH¿WV� HIIHFWLYH� DW� WKH� WLPH� VWDWHG� KHUH� RU�� LI� ODWHU��ZLWKLQ� D� UHDVRQDEOH� WLPH� DIWHU�
HQDFWPHQW�RI�WKH�DSSURSULDWLRQ���,Q�WKH�HYHQW�WKH�IXOO�IXQGLQJ�IRU�WKH�VSHFL¿F�SXUSRVHV�
VHW�IRUWK�EHORZ�LV�QRW�DOORFDWHG�DQG�DSSURSULDWHG��WKH�6WDWH�VKDOO�KDYH�QR�REOLJDWLRQ�WR�
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SURYLGH�VDLG�EHQH¿WV��DQG�SD\PHQWV�IRU�DQ\�VXFK�EHQH¿WV�VKDOO�EH�DW�WKH�VROH�GLVFUHWLRQ�
RI�WKH�6WDWH���,Q�WKH�HYHQW�WKH�6WDWH�SURYLGHV�DQ\�RI�WKH�EHQH¿WV�VHW�IRUWK�EHORZ�LQ�DQ\�
¿VFDO�\HDU�ZKHQ�IXOO�IXQGLQJ�KDV�QRW�EHHQ�DSSURSULDWHG��VXFK�SURYLVLRQ�VKDOO�QRW�EH�
FRQVWUXHG�RU�LQWHUSUHWHG�WR�LQGLFDWH�WKH�6WDWH�KDV�ZDLYHG�LWV�ULJKW�WR�ZLWKKROG�SD\PHQW�
LQ�WKH�IXWXUH�LI�IXOO�IXQGLQJ�LV�QRW�DSSURSULDWHG�
� ��� $FURVV�WKH�%RDUG�,QFUHDVHV�WR�%DVH�6DODU\
� � D�� (IIHFWLYH�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�2FWREHU���������WKH�EDVH�VDODULHV�
RI�DOO�8QLRQ�QHJRWLDWLRQV�XQLW�PHPEHUV�VKDOO�EH�LQFUHDVHG�E\������)XOO�WLPH�HPSOR\HHV�
RQ�WKH�DFWLYH�SD\UROO�ZKR�HDUQ�OHVV�WKDQ���������LQ�EDVH�VDODU\�DV�RI�WKH�GD\�EHIRUH�WKDW�
GDWH�VKDOO�UHFHLYH�D�FDVK�ERQXV�QRW�LQFOXGHG�LQ�EDVH�VDODU\�RI�WKH�GLIIHUHQWLDO�RI�WKHLU�
DFURVV�WKH�ERDUG�LQFUHDVH�DQG�WKH�DPRXQW�RI�WKH�DFURVV�WKH�ERDUG�LQFUHDVH�FDOFXODWHG�
RQ�D�EDVH�VDODU\�RI�����������7KLV�ERQXV�VKDOO�EH�SDLG�RQ�RU�DERXW�2FWREHU������������
([DPSOH��HPSOR\HH�ZLWK�D�EDVH�VDODU\�RI���������DV�RI�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�
2FWREHU���������UHFHLYHV�D�WZR������SHUFHQW�DFURVV�WKH�ERDUG�LQFUHDVH������������WR�
EDVH�VDODU\���(PSOR\HH�UHFHLYHV�D���������ERQXV������RI���������� ��������������� �
���������
� � E�� (IIHFWLYH�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�-XO\���������DQG�-XO\����������WKH�
EDVH�VDODULHV�RI�DOO�8QLRQ�QHJRWLDWLRQV�XQLW�PHPEHUV�VKDOO�EH��¿UVW�LQFUHDVHG�E\������
)XOO�WLPH�HPSOR\HHV�RQ�WKH�DFWLYH�SD\UROO�ZKR�HDUQ�OHVV�WKDQ���������LQ�EDVH�VDODU\�DV�
RI�WKH�GD\�EHIRUH�WKDW�GDWH�VKDOO�UHFHLYH�D�FDVK�ERQXV�QRW�LQFOXGHG�LQ�EDVH�VDODU\�RI�WKH�
GLIIHUHQWLDO�RI�WKHLU�DFURVV�WKH�ERDUG�LQFUHDVH�DQG�WKH�DPRXQW�RI�WKH�DFURVV�WKH�ERDUG�
LQFUHDVH�FDOFXODWHG�RQ�D�EDVH�VDODU\�RI�����������7KLV�ERQXV�VKDOO�EH�SDLG�RQ�RU�DERXW�
-XO\����������DQG�-XO\������������([DPSOH��HPSOR\HH�ZLWK�D�EDVH�VDODU\�RI���������
DV�RI�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�-XO\���������UHFHLYHV�WZR������SHUFHQW�DFURVV�WKH�
ERDUG�LQFUHDVH������������WR�EDVH�VDODU\���(PSOR\HH�UHFHLYHV�D���������ERQXV������RI�
��������� ��������������� �����������
� � F�� (IIHFWLYH�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�$SULO���������� WKH�EDVH�VDODULHV�
RI� DOO� 8QLRQ� QHJRWLDWLRQV� XQLW�PHPEHUV� VKDOO� EH� ¿UVW� LQFUHDVHG� E\� ���� � )XOO� WLPH�
HPSOR\HHV�RQ�WKH�DFWLYH�SD\UROO�ZKR�HDUQ�OHVV�WKDQ���������LQ�EDVH�VDODU\�DV�RI�WKH�
GD\� EHIRUH� WKDW� GDWH� VKDOO� UHFHLYH� D� FDVK� ERQXV� QRW� LQFOXGHG� LQ� EDVH� VDODU\� RI� WKH�
GLIIHUHQWLDO�RI�WKHLU�DFURVV�WKH�ERDUG�LQFUHDVH�DQG�WKH�DPRXQW�RI�WKH�DFURVV�WKH�ERDUG�
LQFUHDVH�FDOFXODWHG�RQ�D�EDVH�VDODU\�RI�����������7KLV�ERQXV�VKDOO�EH�SDLG�RQ�RU�DERXW�
$SULO������������([DPSOH��HPSOR\HH�ZLWK�D�EDVH�VDODU\�RI���������DV�RI�WKH�¿UVW�IXOO�
SD\�SHULRG�DIWHU�$SULO���������UHFHLYHV�D�WZR������SHUFHQW�DFURVV�WKH�ERDUG�LQFUHDVH�
���������� WR� EDVH� VDODU\�� �(PSOR\HH� UHFHLYHV� D� �������� ERQXV�� ����RI� ��������� �
������������ ����������
� � G�� $OO�VDODU\�UDQJHV�DQG�VWHSV�RI�WKH�6DODU\�6FKHGXOHV�LQ�HIIHFW�RQ�-XQH�����
������VKDOO�EH�LQFUHDVHG�E\�����HIIHFWLYH�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�2FWREHU����������
���HIIHFWLYH�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�-XO\�������������HIIHFWLYH�WKH�¿UVW�IXOO�SD\�
SHULRG�DIWHU�-XO\����������DQG�E\����HIIHFWLYH�WKH�¿UVW�IXOO�SD\�SHULRG�DIWHU�$SULO���������
� ��� )RU�WHQ������PRQWK�HPSOR\HHV��WKH�IRUHJRLQJ�LQFUHDVHV�WKDW�DUH�HIIHFWLYH�LQ�WKH�
¿UVW�IXOO�SD\�SHULRGV�RI�2FWREHU�������-XO\�������-XO\������DQG�$SULO������IRU�WZHOYH�
�����PRQWK�HPSOR\HHV��VKDOO�EH�DSSOLHG�WR�WKH�EDVH�VDODU\�RI�WHQ������PRQWK�HPSOR\HHV�
HIIHFWLYH�WKH�¿UVW�IXOO�SD\�SHULRGV�RI�2FWREHU�������6HSWHPEHU�������6HSWHPEHU������
DQG�-XQH�RI������
� ��� 7KH�6WDWH�&RPSHQVDWLRQ�3ODQ�VDODU\�VFKHGXOH�VKDOO�EH�DGMXVWHG�LQ�DFFRUGDQFH�
ZLWK�HVWDEOLVKHG�SURFHGXUHV�WR�LQFRUSRUDWH�WKH�LQFUHDVHV�DERYH�IRU�HDFK�VWHS�RI�HDFK�
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VDODU\�UDQJH���(DFK�HPSOR\HH�VKDOO�UHFHLYH�WKH�LQFUHDVH�E\�UHPDLQLQJ�DW�WKH�VWHS�LQ�WKH�
UDQJH�RFFXSLHG�SULRU�WR�WKH�DGMXVWPHQWV�
� ��� ,QFUHPHQWV
� � D�� 1RUPDO� LQFUHPHQWV� VKDOO� EH� SDLG� WR� DOO� HPSOR\HHV� HOLJLEOH� IRU� VXFK�
LQFUHPHQWV� RQ� WKHLU� DQQLYHUVDU\� GDWHV� DQG� LQFUHPHQWV� VKDOO� FRQWLQXH� WR� EH� SDLG� WR�
HOLJLEOH�HPSOR\HHV�RQ�WKHLU�DQQLYHUVDU\�GDWHV�DIWHU�WKH�H[SLUDWLRQ�RI�WKLV�$JUHHPHQW�
� � E�� 2II�%DVH�3D\PHQWV�WR�(PSOR\HHV�DW�6WHS���
� � � L�� (PSOR\HHV�ZKR�KDYH�EHHQ�DW�WKH�HLJKWK�VWHS�RI�WKH�VDPH�UDQJH�IRU�
���PRQWKV� RU� ORQJHU� VKDOO� EH� HOLJLEOH� IRU�PRYHPHQW� WR� WKH� �WK� VWHS� SURYLGHG� WKHLU�
SHUIRUPDQFH�ZDUUDQWV�WKLV�VDODU\�DGMXVWPHQW���(PSOR\HHV�ZKR�KDYH�EHHQ�DW�WKH�QLQWK�
VWHS�RI�WKH�VDPH�UDQJH�IRU����PRQWKV�RU�ORQJHU�VKDOO�EH�HOLJLEOH�IRU�PRYHPHQW�WR�WKH�
WHQWK�VWHS�SURYLGHG�WKHLU�SHUIRUPDQFH�ZDUUDQWV�WKLV�VDODU\�DGMXVWPHQW�
� � � LL�� $OO�HPSOR\HHV��ZKR�KDYH�FRPSOHWHG�DW�OHDVW����PRQWKV�RI�VHUYLFH��
EXW�OHVV�WKDQ����PRQWKV�RQ�VWHS�����LQ�WLWOH�UDQJH��RQ�RU�EHIRUH�2FWREHU����������DQG�
ZKR�DUH�LQ�WKDW�WLWOH�UDQJH�RQ�2FWREHU����������VKDOO�UHFHLYH�DQ�RII�EDVH�ERQXV�SD\PHQW�
LQ�WKH�DPRXQW�RI������
� � � LLL�� $OO�HPSOR\HHV��ZKR�KDYH�FRPSOHWHG�DW�OHDVW����PRQWKV�RI�VHUYLFH�
RQ�VWHS�����LQ�WLWOH�UDQJH��RQ�RU�EHIRUH�2FWREHU����������DQG�ZKR�DUH�LQ�WKDW�WLWOH�UDQJH�
RQ�2FWREHU����������VKDOO�UHFHLYH�WKH�RII�EDVH�SD\PHQW�VHW�IRUWK�LQ�E�LL�DERYH�DQG�DQ�
DGGLWLRQDO������
� � � LY�� $OO�HPSOR\HHV��ZKR�KDYH�FRPSOHWHG�DW�OHDVW����PRQWKV�RI�VHUYLFH�RQ�
VWHS�����LQ�WLWOH�UDQJH��RQ�RU�EHIRUH�2FWREHU����������DQG�ZKR�DUH�LQ�WKDW�WLWOH�UDQJH�RQ�
2FWREHU����������VKDOO�UHFHLYH�DQ�RII�EDVH�ERQXV�SD\PHQW�LQ�WKH�DPRXQW�RI������
� ��� &ORWKLQJ�0DLQWHQDQFH�$OORZDQFH�
� � D�� L�� 6XEMHFW� WR� VHFWLRQV� �LL�� ±� �Y�� EHORZ�� D� FORWKLQJ� PDLQWHQDQFH�
DOORZDQFH�VKDOO�EH�SDLG�WR�WKRVH�IXOO�WLPH�HPSOR\HHV���D��ZKRVH�MREV�UHTXLUH�WKHP�
WR� FRPH� LQWR� FRQWDFW� ZLWK� FRQWDPLQDQWV�� FKHPLFDOV�� G\HV�� GLUW� RU� RWKHU�PDWHULDOV�
WKDW�UXLQ�RU�VRLO�FORWKLQJ��RU��E��ZKR�DUH�UHTXLUHG�WR�ZHDU�D�XQLIRUP�RU�VSHFLDOL]HG�
FORWKLQJ�
� � � LL�� ([FHSW�DV�VHW�IRUWK�LQ�3DUDJUDSK��Y��EHORZ��D�FORWKLQJ�PDLQWHQDQFH�
DOORZDQFH�VKDOO�EH�SDLG�WR�WKRVH�HPSOR\HHV�HDUQLQJ���������RU�OHVV�SHU�DQQXP�ZKR�DUH�
UHTXLUHG�WR�ZHDU�D�XQLIRUP�RU�VSHFLDOL]HG�FORWKLQJ�
� � � LLL�� $� FORWKLQJ� PDLQWHQDQFH� DOORZDQFH� VKDOO� QRW� EH� SDLG� WR� WKRVH�
HPSOR\HHV�HDUQLQJ�PRUH�WKDQ���������SHU�DQQXP�ZKR�UHFHLYH�D�XQLIRUP�RU�VSHFLDOL]HG�
FORWKLQJ�SURYLGHG�RU�SDLG�IRU�E\�WKH�6WDWH�UHJDUGOHVV�RI�WKH�FULWHULD�VHW�IRUWK�LQ�3DUDJUDSK�
�D��L��DERYH�
� � � LY�� $� FORWKLQJ� PDLQWHQDQFH� DOORZDQFH� VKDOO� QRW� EH� SDLG� WR� WKRVH�
HPSOR\HHV�HDUQLQJ�PRUH�WKDQ���������SHU�DQQXP�IRU�ZKRP�WKH�6WDWH�SD\V�WKH�FRVW�
RI�FOHDQLQJ�RU�FOHDQV�WKH�FORWKLQJ�ZRUQ�E\�WKH�HPSOR\HHV�RQ�WKH�MRE�UHJDUGOHVV�RI�WKH�
FULWHULD�VHW�IRUWK�LQ�3DUDJUDSK��D��L��DERYH�
� � Y�� $�FORWKLQJ�PDLQWHQDQFH�DOORZDQFH�VKDOO�QRW�EH�SDLG�WR�DQ\�HPSOR\HH�IRU�
ZKRP�WKH�6WDWH�SURYLGHV�D�XQLIRUP��ODXQGHUV�WKH�XQLIRUP�DQG�SURYLGHV�UHSODFHPHQW�
XQLIRUPV� UHJDUGOHVV� RI� WKDW� HPSOR\HH¶V� DQQXDO� HDUQLQJV� RU� WKH� FULWHULD� VHW� IRUWK� LQ�
3DUDJUDSK��D��L��DERYH�
� � E�� 2Q�RU�EHIRUH����GD\V�DIWHU�UDWL¿FDWLRQ��WKH�2I¿FH�RI�(PSOR\HH�5HODWLRQV�
ZLOO�SURYLGH�D�OLVW�WR�WKH�8QLRQ�RI�DOO�IXOO�WLPH�HPSOR\HHV�E\�GHSDUWPHQW�LW�EHOLHYHV�DUH�
HOLJLEOH�IRU�D�FORWKLQJ�PDLQWHQDQFH�DOORZDQFH�XQGHU�WKH�FULWHULD�LQ�3DUDJUDSK�%����D��



34

DERYH���:LWKLQ�WKLUW\������GD\V�WKHUHRI��WKH�8QLRQ�PD\�LGHQWLI\�WKRVH�HPSOR\HHV�QRW�
RQ�VDLG�OLVW�ZKR�LW�FRQWHQGV�DUH�HOLJLEOH�IRU�D�FORWKLQJ�PDLQWHQDQFH�DOORZDQFH���:LWKLQ�
WKLUW\� ����� GD\V� RI�2(5¶V� UHFHLSW� RI� DQ\� VXFK� OLVW�� WKH� SDUWLHV� DJUHH� WR�PHHW� LQ� DQ�
HIIRUW�WR�UHVROYH�DQ\�GLVSXWHV���$W�WKH�ZULWWHQ�UHTXHVW�RI�WKH�8QLRQ��DQ\�GLVSXWHV�QRW�
UHVROYHG�EHWZHHQ�WKH�SDUWLHV�ZLOO�EH�VXEPLWWHG�GLUHFWO\�WR�ELQGLQJ�DUELWUDWLRQ�EHIRUH�D�
VLQJOH�DUELWUDWRU�VHOHFWHG�E\�WKH�SDUWLHV���7R�WKH�H[WHQW�WKH�SDUWLHV�FDQQRW�DJUHH�RQ�DQ�
DUELWUDWRU�WR�KHDU�VXFK�GLVSXWHV��DQ�DUELWUDWRU�ZLOO�EH�VHOHFWHG�SXUVXDQW�WR�WKH�VHOHFWLRQ�
SURFHGXUHV�RI�WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ�
� � F�� (DFK� IXOO�WLPH� HPSOR\HH� ZKR� LV� HOLJLEOH� IRU� D� FORWKLQJ� PDLQWHQDQFH�
DOORZDQFH� XQGHU� WKH� FULWHULD� RI� WKLV� SURYLVLRQ� DQG�ZKR� KDV� FRPSOHWHG� RQH� ���� IXOO�
\HDU�RI�VHUYLFH�RQ�RU�EHIRUH�-XO\���������RU�EHIRUH�-XO\���RI�DQ\�VXEVHTXHQW�\HDU�VKDOO�
UHFHLYH�D�FORWKLQJ�PDLQWHQDQFH�DOORZDQFH�IRU�HDFK�\HDU�RI�WKH�FRQWUDFW�RI������LQ�)<�
�����������LQ�)<������������LQ�)<������DQG������LQ�)<������
� � G�� (DFK� IXOO�WLPH� HPSOR\HH� ZKR� LV� HOLJLEOH� IRU� D� FORWKLQJ� PDLQWHQDQFH�
DOORZDQFH�XQGHU�WKH�FULWHULD�RI�WKLV�SURYLVLRQ�DQG�ZKR�KDV�FRPSOHWHG�VL[�PRQWKV�RI�
VHUYLFH�RQ�RU�EHIRUH�-XO\���������RU�EHIRUH�-XO\���RI�DQ\�VXEVHTXHQW�\HDU�VKDOO�UHFHLYH�
D�FORWKLQJ�PDLQWHQDQFH�DOORZDQFH�IRU�HDFK�\HDU�RI�WKH�FRQWUDFW�RI������LQ�)<�������
�����LQ�)<������������LQ�)<������DQG������LQ�)<��������
� � H�� ,Q�HDFK�RI�WKH�IRXU�\HDUV�RI�WKH�&RQWUDFW��SHUPDQHQW�SDUW�WLPH�HPSOR\HHV�
LQ�WKH�XQLW�ZKR�VDWLVI\�WKH�HOLJLELOLW\�UHTXLUHPHQWV�ZLOO�UHFHLYH�D�SUR�UDWD�VKDUH�RI�WKH�
FORWKLQJ�DOORZDQFH�SD\PHQW�EDVHG�RQ�WKHLU�VFKHGXOHG�KRXUV�RI�ZRUN���
� � I�� ,QWHUPLWWHQW� HPSOR\HHV� ZKR� DUH� LQ� WKH� 8QLW� IRU� WKH� HQWLUH� SHULRG� RI�
HOLJLELOLW\�DQG�ZKR�PHHW� WKH�RWKHU�UHTXLUHPHQWV�ZLOO� UHFHLYH�D�SUR�UDWD�VKDUH�RI� WKH�
FORWKLQJ�DOORZDQFH�SD\PHQW�EDVHG�XSRQ�WKHLU�VFKHGXOHG�KRXUV�RI�ZRUN�
� � J�� ,Q�RUGHU�WR�EH�HOLJLEOH�WR�UHFHLYH�WKH�FORWKLQJ�PDLQWHQDQFH�DOORZDQFH�WKH�
HPSOR\HH�PXVW�EH�LQ�SD\�VWDWXV�RQ�WKH�GDWH�RI�SD\PHQW���:KHQ�DQ�HPSOR\HH�UHWXUQV�WR�
SD\�VWDWXV��KH�RU�VKH�VKDOO�UHFHLYH�SD\PHQW�
� � K�� 3D\PHQW� RI� WKH� FORWKLQJ� DOORZDQFH� WR� HOLJLEOH� HPSOR\HHV� ZKRVH�
HQWLWOHPHQW�WR�VXFK�DOORZDQFH�XQGHU�WKH�FULWHULD�DERYH�WKDW�LV�QRW�LQ�GLVSXWH�IRU�)LVFDO�
<HDUV������������������DQG������VKDOO�EH�PDGH�E\�WKH�6WDWH�RQ�RU�EHIRUH�WKH�¿UVW�IXOO�
SD\�SHULRG�DIWHU�$XJXVW����LQ�HDFK�¿VFDO�\HDU��UHVSHFWLYHO\������
� � L�� 7KH�FORWKLQJ�PDLQWHQDQFH�DOORZDQFH�UHIHUUHG�WR�DERYH�VKDOO�QRW�FRQVWLWXWH�
DQ�DGGLWLRQ�WR�WKH�EDVH�VDODU\�RI�WKH�HPSOR\HHV�DIIHFWHG��QRU�VKDOO�LW�EH�FRQVWUXHG�WR�EH�
D�PRGL¿FDWLRQ�RI�WKH�6WDWH�&RPSHQVDWLRQ�3ODQ��
� ��� 7KH�VKLIW�ERQXV�IRU�IXOO�WLPH�HPSOR\HH�HDUQLQJ�OHVV�WKDQ���������SHU�DQQXP�
DQG� SHUPDQHQW� SDUW�WLPH� HPSOR\HHV� HDUQLQJ� WKH� VDPH� SUR� UDWD� VKDUH� RI� ��������
SHU� DQQXP�RQ� WKH� VHFRQG� ��QG�� DQG� WKLUG� ��UG�� VKLIWV�ZKLFK� DUH� FRPPRQO\�NQRZQ�
DV� WKH� DIWHUQRRQ� RU� HYHQLQJ� VKLIW� DQG� WKH� QLJKW� RU�PLGQLJKW� VKLIW� ZLOO� EH� ����� SHU�
KRXU���(PSOR\HHV�DVVLJQHG�WR�WKH�VHFRQG���QG��DQG���UG��VKLIWV�VKDOO�UHFHLYH�WKH�VKLIW�
GLIIHUHQWLDO�IRU�DOO�SDLG�OHDYH�
� ��� (PSOR\HHV� ZKR� ZRUN� WKUHH� ���� RU� PRUH� FRQVHFXWLYH� KRXUV� RXWVLGH� WKHLU�
UHJXODU�ZRUN�VKLIW�DQG�ZKR�DUH�FRPSHQVDWHG�XQGHU�WKH�(PHUJHQF\�:RUN�SURYLVLRQV�RI�
WKH�&RQWUDFW��$UWLFOH�����VKDOO�EH�HOLJLEOH�IRU�WKH�DSSURSULDWH�PHDO�DOORZDQFH�SD\PHQW�
SURYLGHG�WKDW�VXFK�HPSOR\HHV�UHFHLYH�DQ�XQSDLG�PHDO�SHULRG�RI�DW�OHDVW�RQH�KDOI�������
KRXU�DQG�LQFXU�D�YHUL¿HG�PHDO�H[SHQVH�
� ��� (PHUJHQF\�UDWHV�DQG�FRGHV�IRU�*URXSV����������'�	�(�LQ�HIIHFW�DV�RI�-XQH�����
�����VKDOO�EH�LQFUHDVHG�E\�DOO�DFURVV�WKH�ERDUG�UDLVHV�RQ�WKH�HIIHFWLYH�GDWH�RI�WKRVH�
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UDLVHV�DV�VHW�IRUWK�LQ�$UWLFOH����RI�WKLV�$JUHHPHQW�
� ��� 6XEMHFW� WR�WKH�FRQGLWLRQV�VHW�IRUWK�LQ�WKLV�$UWLFOH�DQG�$UWLFOH�����3HUVRQQHO�
3UDFWLFHV��&����WKH�WRRO�DOORZDQFH�VKDOO�EH�SDLG�RQ�RU�DERXW�'HFHPEHU����RI�HDFK�\HDU�
WR�HDFK�HPSOR\HH�ZKR�KDV�FRPSOHWHG�D�FDOHQGDU�\HDU�RI�HPSOR\PHQW���7KH�PD[LPXP�
WRRO�DOORZDQFH�IRU�WKH�GXUDWLRQ�RI�WKH�FRQWUDFW�VKDOO�EH������
� ���� 7KH�6WDWH�DJUHHV�WR�LQFOXGH�HOLJLEOH�HPSOR\HHV�LQ�WKLV�XQLW�LQ�WKH�6WDWH�RI�1HZ�
-HUVH\�7HPSRUDU\�'LVDELOLW\�3ODQ���7KLV�LV�D�VKDUHG�FRVW�SODQ�ZKLFK�SURYLGHV�SD\PHQWV�
WR�HPSOR\HHV�ZKR�DUH�XQDEOH�WR�ZRUN�DV�WKH�UHVXOW�RI�QRQ�ZRUN�FRQQHFWHG�LOOQHVV�RU�
LQMXU\�DQG�ZKR�KDYH�H[KDXVWHG�WKHLU�DFFXPXODWHG�VLFN�OHDYH�
&�� 'HIHUUHG�&RPSHQVDWLRQ�3ODQ
� ��� ,W�LV�XQGHUVWRRG�WKDW�WKH�6WDWH�VKDOO�FRQWLQXH�WKH�SURJUDP�ZKLFK�ZLOO�SHUPLW�
HOLJLEOH� HPSOR\HHV� LQ� WKLV� QHJRWLDWLQJ� XQLW� WR� YROXQWDULO\� DXWKRUL]H� GHIHUPHQW� RI� D�
SRUWLRQ� RI� WKHLU� HDUQHG� EDVH� VDODU\� VR� WKDW� WKH� IXQGV� GHIHUUHG� FDQ� EH� SODFHG� LQ� DQ�
,QWHUQDO�5HYHQXH�6HUYLFH�DSSURYHG�)HGHUDO�,QFRPH�7D[�H[HPSW�LQYHVWPHQW�SODQ�
� ��� 7KH�GHIHUUHG�LQFRPH�VR�LQYHVWHG�DQG�WKH�LQWHUHVW�RU�RWKHU�LQFRPH�UHWXUQ�RQ�
WKH�LQYHVWPHQW�DUH�LQWHQGHG�WR�EH�H[HPSW�IURP�FXUUHQW�)HGHUDO�,QFRPH�7D[DWLRQ�XQWLO�
WKH�LQGLYLGXDO�HPSOR\HH�ZLWKGUDZV�RU�RWKHUZLVH�UHFHLYHV�VXFK�IXQGV�DV�SURYLGHG�LQ�WKH�
SODQ�
� ��� ,W�LV�XQGHUVWRRG�WKDW�WKH�6WDWH�VKDOO�EH�VROHO\�UHVSRQVLEOH�IRU�WKH�DGPLQLVWUDWLRQ�
RI�WKH�SODQ�DQG�WKH�GHWHUPLQDWLRQ�RI�SROLFLHV��FRQGLWLRQV�DQG�UHJXODWLRQV�JRYHUQLQJ�LWV�
LPSOHPHQWDWLRQ�DQG�XVH�
� ��� 7KH�6WDWH�VKDOO�SURYLGH� OLWHUDWXUH�GHVFULELQJ� WKH�SODQ�DV�ZHOO�DV�D� UHTXLUHG�
HQUROOPHQW�RU�RWKHU�IRUPV�WR�DOO�HPSOR\HHV�ZKHQ�WKH�SODQ�KDV�EHHQ�HVWDEOLVKHG�
� ��� ,W�LV�IXUWKHU�XQGHUVWRRG�WKDW�WKH�PD[LPXP�DPRXQW�RI�GHIHUUDEOH�LQFRPH�XQGHU�
WKLV�SODQ�VKDOO�EH�FRQVLVWHQW�ZLWK�WKH�3ODQ�'RFXPHQW�
'�� 6SHFLDO�7UDLQLQJ
� 7KH�6WDWH�ZLOO�MRLQ�ZLWK�WKH�8QLRQ�WR�SURYLGH�D�VSHFLDO�WUDLQLQJ�SURJUDP�ZKLFK�
ZLOO� EH� DYDLODEOH� WR� HPSOR\HHV� LQ� WKH� 2SHUDWLRQV�� 0DLQWHQDQFH� DQG� 6HUYLFHV� DQG�
&UDIWV��DQG�,QVSHFWLRQ�DQG�6HFXULW\�8QLWV���7KH�SURJUDP�ZLOO�EH�¿QDQFHG�HTXDOO\�E\�
WKH�6WDWH� DQG� WKH�8QLRQ�� HDFK�SD\LQJ�XS� WR� D�PD[LPXP�RI�������� LQ� HDFK�\HDU� RI�
WKH�&RQWUDFW�� �7KH�IRUPXODWLRQ�DQG�FRQWHQW�RI� WKH�VSHFLDO� WUDLQLQJ�SURJUDP�VKDOO�EH�
GHFLGHG�E\�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�
DQG�WKH�8QLRQ���$OO�IXQGV�IRU�WKLV�SURJUDP�VKDOO�EH�GLVEXUVHG�SURSRUWLRQDWHO\�GLUHFWO\�
WR�WKH�RXWVLGH�DJHQF\�WKDW�SURYLGHV�VHUYLFHV�XQGHU�WKLV�SURJUDP�
(�� &RRSHUDWLYH�(IIRUW
� 7KH�SDUWLHV� WR� WKH�&RQWUDFW�XQGHUVWDQG� WKDW� WKH�SXEOLF� VHUYLFHV�SURYLGHG� WR� WKH�
FLWL]HQU\�RI�WKH�6WDWH�RI�1HZ�-HUVH\�UHTXLUH�D�FRQWLQXLQJ�FRRSHUDWLYH�HIIRUW�SDUWLFXODUO\�
GXULQJ� WKLV� SHULRG� RI� VHYHUH� ¿VFDO� FRQVWUDLQWV�� � 7KH\� KHUHE\� SOHGJH� WKHPVHOYHV�
WR� DFKLHYH� WKH� KLJKHVW� OHYHO� RI� VHUYLFH� E\� MRLQWO\� HQGRUVLQJ� D� FRQFHSW� RI� LQWHQVLYH�
SURGXFWLYLW\�LPSURYHPHQWV�ZKLFK�PD\�DVVLVW�LQ�UHDOL]LQJ�WKDW�REMHFWLYH���7R�DVVLVW�LQ�
UHDOL]LQJ�WKDW�REMHFWLYH��WKH�6WDWH�DQG�WKH�8QLRQ�VKRXOG�DWWHPSW�H[SORUDWRU\�PHHWLQJV�
WZLFH�D�\HDU��LI�VXFK�PHHWLQJV�DUH�UHTXHVWHG�E\�WKH�8QLRQ�
� �
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$�� :LWK�UHDVRQDEOH�QRWLFH��DQG�DW�D� WLPH�FRQYHQLHQW� WR�PDQDJHPHQW��DQ�HPSOR\HH�
VKDOO�KDYH�WKH�RSSRUWXQLW\�WR�UHYLHZ�DQG�H[DPLQH�SHUWLQHQW�GRFXPHQWV�VXFK�DV�WKRVH�
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UHODWHG�WR�SHUIRUPDQFH�HYDOXDWLRQ�DQG�FRQGXFW�LQ�KLV�SHUVRQQHO�KLVWRU\�¿OH�RU�LQ�DQ\�
SHUPDQHQW�VXSSOHPHQWDU\�SHUVRQQHO�¿OH���7KH�6WDWH�VKDOO�KRQRU�DQ\�UHDVRQDEOH�UHTXHVW�
RI�VXFK�HPSOR\HH�WR�UHYLHZ�KLV�¿OH�DQG�IRU�FRSLHV�RI�GRFXPHQWV�LQ�WKH�¿OH���7KH�6WDWH�
VKDOO�KDYH�WKH�ULJKW�WR�KDYH�VXFK�UHYLHZ�DQG�H[DPLQDWLRQ�WDNH�SODFH�LQ�WKH�SUHVHQFH�RI�
DQ�DSSURSULDWH�RI¿FLDO�RI�WKH�DJHQF\�RU�GHSDUWPHQW�LQ�TXHVWLRQ���7KH�HPSOR\HH�PD\�
¿OH�D�ZULWWHQ�UHVSRQVH�RI�UHDVRQDEOH�OHQJWK�WR�DQ\�PHPRUDQGD�RU�GRFXPHQWV�ZKLFK�
DUH� GHURJDWRU\� RU� DGYHUVH� WR� KLP�� � 6XFK� UHVSRQVH�ZLOO� EH� LQFOXGHG� LQ� WKH� UHOHYDQW�
SHUPDQHQW�SHUVRQQHO�KLVWRU\�¿OH�RU�SHUPDQHQW�VXSSOHPHQWDU\�SHUVRQQHO�¿OH�DQG�ZLOO�
EH�DWWDFKHG�WR�DQG�UHWDLQHG�ZLWK�WKH�GRFXPHQW�LQ�TXHVWLRQ���,I�DQ\�PDWHULDO��GHURJDWRU\�
RU�DGYHUVH�WR�WKH�HPSOR\HH�LV�SODFHG�LQ�WKH�¿OH�LQ�TXHVWLRQ��D�FRS\�RI�VXFK�PDWHULDO�
VKDOO�EH�VHQW�WR�WKH�HPSOR\HH�
%�� 8SRQ�HPSOR\HH�UHTXHVW�WR�WKH�KXPDQ�UHVRXUFHV�GHSDUWPHQW��WKH�+5�GHSDUWPHQWV�
ZLOO�LGHQWLI\�WKH�ORFDWLRQ�WR�UHYLHZ�WKH�HPSOR\HH¶V�SHUVRQQHO�¿OH�
&�� 1R�GRFXPHQW�RI�DQRQ\PRXV�RULJLQ�VKDOO�EH�XVHG�DJDLQVW�DQ\�HPSOR\HH�
'�� &RSLHV� RI� DQ\�ZULWWHQ�GRFXPHQWV� VSHFL¿FDOO\� UHODWHG� WR� GLVFLSOLQH�RU� WKH�ZRUN�
SHUIRUPDQFH�RI�DQ�HPSOR\HH�ZKLFK�DUH�LQWURGXFHG�LQWR�HYLGHQFH�E\�WKH�6WDWH�GXULQJ�
DQ\�GLVFLSOLQDU\� SURFHHGLQJV�� RU� JULHYDQFH�KHDULQJ�� RU� XVHG� LQ� DQ\�¿QDO� HYDOXDWLRQ�
UHSRUW�UHQGHUHG�XQGHU�WKH�3$5�3URJUDP�ZLOO�EH�JLYHQ�WR�WKH�HPSOR\HH�XSRQ�KLV�UHTXHVW�
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$�� ��� :KHQ�DQ�HPSOR\HH� LV� WR�EH�DGYHUVHO\�DIIHFWHG�E\�DQ� LQGLYLGXDO�FKDQJH�RI�
WLWOH�RU�UDWH�RI�FRPSHQVDWLRQ��KH�VKDOO�EH�QRWL¿HG�RI�VXFK�FKDQJH�QR�ODWHU�WKDQ�RQH�����
ZHHN� LQ� DGYDQFH� RI� LWV� LPSOHPHQWDWLRQ�� SURYLGHG�� KRZHYHU�� WKDW� WKH� FLUFXPVWDQFHV�
QHFHVVLWDWLQJ�VXFK�FKDQJH�VKDOO�EH�IRUHVHHDEOH�E\�WKH�DSSRLQWLQJ�DJHQF\�SULRU�WR�VXFK�
RQH�����ZHHN�SHULRG�
� ��� $Q�DSSRLQWPHQW�IURP�DQ�RSHQ�FRPSHWLWLYH�OLVW�VKDOO�KDYH�D�ZRUNLQJ�WHVW�SHULRG�
RI�IRXU�����PRQWKV�XQOHVV�H[WHQGHG�WR�VL[�����PRQWKV�E\�WKH�DSSRLQWLQJ�DXWKRULW\�
� ��� $� SHUPDQHQW� HPSOR\HH� ZKR� KDV� UHVLJQHG� PD\� UHTXHVW� SODFHPHQW� RQ� D�
UHHPSOR\PHQW�OLVW�ZLWKLQ�WKUHH�����\HDUV�RI�WKH�GDWH�RI�UHVLJQDWLRQ�
%�� ��� :KHQHYHU� DQ� HPSOR\HH� LV� GHOD\HG� LQ� UHSRUWLQJ� IRU� D� VFKHGXOHG� ZRUN�
DVVLJQPHQW��KH�VKDOO�HQGHDYRU�WR�FRQWDFW�KLV�VXSHUYLVRU�LQ�DGYDQFH��LI�SRVVLEOH�� �$Q�
HPSOR\HH�ZKR�KDV�D�UHDVRQDEOH�H[FXVH�DQG�LV�OHVV�WKDQ�¿IWHHQ������PLQXWHV�ODWH�LV�QRW�
WR�EH�UHGXFHG�LQ�VDODU\�RU�GHQLHG�WKH�RSSRUWXQLW\�WR�ZRUN�WKH�EDODQFH�RI�KLV�VFKHGXOHG�
VKLIW� DQG�� H[FHSW� ZKHUH� WKHUH� LV� HYLGHQFH� RI� UHSHWLWLRQ� RU� QHJOHFW�� KH� VKDOO� QRW� EH�
GLVFLSOLQHG���$�UHFRUG�RI�VXFK�ODWHQHVV�VKDOO�EH�PDLQWDLQHG�DQG�PD\�EH�FKDUJHG�DJDLQVW�
DQ\�FRPSHQVDWRU\�WLPH�DFFUXDO�
� � :KHQ�DQ�HPSOR\HH�LV�ODWH�IRU�ZRUN�GXH�WR�GHSHQGHQW�FDUH�SUREOHPV��LW�LV�WKH�
SRVLWLRQ�RI�WKH�6WDWH�WKDW�WKH�HPSOR\HH�DQG�WKH�6XSHUYLVRU�0DQDJHU�DW�WKH�HPSOR\HH¶V�
ZRUN�VLWH��ZLOO�PHHW�WR�WU\�WR�UHVROYH�WKH�ODWHQHVV�SUREOHP���7KH�HPSOR\HH�ZLOO�KDYH�
WKH�ULJKW�WR�8QLRQ�UHSUHVHQWDWLRQ�GXULQJ�WKH�PHHWLQJ���7KLV�PHHWLQJ�ZLOO�EH�KHOG�SULRU�
WR�DQ\�GLVFLSOLQDU\�DFWLRQ�EHLQJ�WDNHQ�DJDLQVW�WKH�HPSOR\HH�DV�D�UHVXOW�RI�WKH�ODWHQHVV���
+RZHYHU�� RQFH� VXFK� D� PHHWLQJ� LV� KHOG�� WKH� 6WDWH� UHVHUYHV� LWV� ULJKW� WR� LPSOHPHQW�
GLVFLSOLQDU\�DFWLRQ�LI�WKH�HPSOR\HH�FRQWLQXHV�WR�FRPH�LQ�ODWH�IRU�ZRUN�
� ��� :KHQ�DQ�HPSOR\HH�PDNHV�D�UHDVRQDEOH�HIIRUW�DQG�LV�XQDEOH�WR�JHW�WR�ZRUN�
GXH�WR�DGYHUVH�ZHDWKHU�FRQGLWLRQV�KH�LV�UHTXLUHG�WR�FRQWDFW�KLV�VXSHUYLVRU��DQG�LI�WKH�
VXSHUYLVRU�LV�XQDEOH�WR�UHDVVLJQ�KLP�WR�D�ORFDWLRQ�ZKHUH�KH�FDQ�JHW�WR�ZRUN��KLV�DEVHQFH�
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ZLOO�EH�FRPSHQVDWHG� LI�KH�KDV� VXI¿FLHQW� FRPSHQVDWRU\� WLPH�EDODQFHV��RU� LI�QRQH� LV�
DYDLODEOH�� D� FKDUJH�PD\� EH�PDGH� DJDLQVW� YDFDWLRQ� EDODQFH� RU� DGPLQLVWUDWLYH� OHDYH�
EDODQFH�LI�UHTXHVWHG�E\�WKH�HPSOR\HH���6XFK�DEVHQFH�ZLOO�EH�DOWHUQDWLYHO\�DXWKRUL]HG�
ZLWKRXW�SD\�
� � (PSOR\HHV�ODWH�IRU�GXW\�GXH�WR�GHOD\V�FDXVHG�E\�DGYHUVH�ZHDWKHU�FRQGLWLRQV�
DQG�ZKR�PDNH�D�UHDVRQDEOH�HIIRUW�WR�UHSRUW�PD\�EH�JLYHQ�FUHGLW�IRU�VXFK�ODWH�WLPH�E\�
WKH�DSSRLQWLQJ�DXWKRULW\�
� ��� 5HSRUWLQJ�LQ�SURFHGXUHV�FXUUHQWO\�LQ�HIIHFW�VKDOO�EH�FRQWLQXHG�� �6KRXOG�WKH�
6WDWH�¿QG�LW�QHFHVVDU\�WR�PRGLI\�RU�PDNH�XQLIRUP�VXFK�SURFHGXUHV��WKH�8QLRQ�ZLOO�EH�
FRQVXOWHG�DQG�WKH�LVVXH�GLVFXVVHG�SULRU�WR�HIIHFWXDWLQJ�VXFK�FKDQJH�
� ��� $EVHQFH�ZLWKRXW�QRWLFH�DQG�DSSURYDO�IRU�¿YH�����RU�PRUH�FRQVHFXWLYH�EXVLQHVV�
GD\V�RU�IDLOXUH�WR�UHWXUQ�IURP�DQ\�OHDYH�RI�DEVHQFH�IRU�¿YH�����RU�PRUH�FRQVHFXWLYH�
EXVLQHVV�GD\V�VKDOO�EH�UHFRUGHG�DV�D�UHVLJQDWLRQ�QRW�LQ�JRRG�VWDQGLQJ�
&�� ��� (PSOR\HHV� LQ� WLWOHV� GHVLJQDWHG� E\� WKH� 6WDWH� LQ� WKH� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ�� WKH� 'HSDUWPHQW� RI� 7UHDVXU\� DQG� WKH� 0RWRU� 9HKLFOH� &RPPLVVLRQ�
RQO\�ZKR�� DV� D� FRQGLWLRQ�RI� HPSOR\PHQW�� DUH� UHTXLUHG� WR�PDLQWDLQ� DQ� LQYHQWRU\�RI�
SHUVRQDOO\�RZQHG�WRROV�WR�EH�XVHG�LQ�WKH�SHUIRUPDQFH�RI�WKHLU�MRE�DVVLJQPHQWV�VKDOO�
EH�DIIRUGHG� LQVXUDQFH�SURWHFWLRQ� WR�FRYHU� WKH� UHSODFHPHQW�FRVW�RI� WKH� WRROV� WKDW�DUH�
OLVWHG�RQ�WKH�DSSURYHG�PDQGDWRU\�DQG�RSWLRQDO�OLVWV�IRU�HDFK�RI�WKH�DIIHFWHG�HPSOR\HHV���
7KLV�LQVXUDQFH�LV�WR�FRYHU�ORVV�RI�VXFK�WRROV�DQG�WRROER[�E\�WKHIW�RU�GDPDJH�IURP�¿UH��
H[SORVLRQ�RU�OLNH�WUDXPDWLF�LQFLGHQW�ZKHUHLQ�WKH�WRROV�DUH�GDPDJHG�WR�VXFK�DQ�H[WHQW�
WKDW�WKH\�DUH�XQXVDEOH�
� ��� 3D\PHQW� ZLOO� EH� PDGH� WR� WKH� HPSOR\HH� XQGHU� WKH� DERYH� SURJUDP� LI� KH�
VXVWDLQV� D� ORVV� DV� GHVFULEHG� DERYH� DQG� LI� VXFK� ORVV� LV� QRW� GXH� WR� DQ\� IDXOW� RI� WKH�
HPSOR\HH�
� ��� 7KH�YDOXH�IRU�LQVXUDQFH�SXUSRVHV�ZLOO�EH�WKH�UHSODFHPHQW�FRVW�RI�WKH�WRROV�
� ��� 7KH� RQO\� H[FHSWLRQ� LV� LQ� UHJDUG� WR� WKH� WRROER[� ZKHUH� WKH� YDOXH� LV� VHW� DW�
�������GROODUV�RU�WKH�DFWXDO�FRVW�WR�UHSODFH�WKH�WRROER[�ZLWK�RQH�RI�VLPLODU�TXDOLW\�DV�
GHWHUPLQHG�E\�WKH�6WDWH�ZKLFKHYHU�LV�OHVV�
� ��� (DFK� HPSOR\HH�ZLOO� EH� SURYLGHG� D� VHFXUHO\� ORFNHG� SODFH� DW� WKH� JDUDJH� RU�
PDLQWHQDQFH�VKRS�ZKHUH�KH�LV�DVVLJQHG�WR�VWRUH�KLV�WRRO�FKHVW�ZKHQ�QRW�LQ�XVH�
� ��� 2SWLRQDO�SHUVRQDO�WRROV�DUH�WKRVH�WRROV�WKDW�DUH�QRW�UHTXLUHG�EXW�WKDW�HPSOR\HHV�
PD\� YROXQWDULO\� XVH� RQ� WKH� MRE� ZLWK� WKH� DJUHHPHQW� RI� WKH� GHVLJQDWHG� VXSHUYLVRU���
(PSOR\HHV�PD\�EH�SHUPLWWHG�WR�XVH�RSWLRQDO�WRROV�LQ�DGGLWLRQ�WR�WKRVH�OLVWHG�RQ�WKH�
DSSURYHG�PDVWHU�RSWLRQDO�OLVWV�LQ�WKH�SHUIRUPDQFH�RI�WKHLU�MREV���$OO�WRROV�PXVW�EH�PDGH�
SDUW�RI�WKH�LQYHQWRU\�RI�WRROV�GHVFULEHG�LQ�VHFWLRQ�&����EHORZ�DQG�PXVW�EH�DJUHHG�WR�
E\�WKH�GHVLJQDWHG�VXSHUYLVRU�� �2QO\� WRROV� LQFOXGHG�LQ� WKH�HPSOR\HH¶V� LQYHQWRU\�DQG�
SHUPLWWHG�WR�EH�XVHG�RQ�WKH�MRE�ZLOO�EH�FRYHUHG�XQGHU�WKH�LQVXUDQFH�SURYLVLRQV�RI�WKLV�
$UWLFOH�
� ��� (DFK�HPSOR\HH�ZLOO�EH�UHTXLUHG� WR� OLVW�DOO�RI� WKH� WRROV� LQWHQGHG� WR�EH�XVHG�
ZLWK�D�GHVFULSWLRQ�RI�HDFK�WRRO�ZKLFK�VKDOO�EH�DWWHVWHG�DQG�DJUHHG�WR�E\�D�GHVLJQDWHG�
VXSHUYLVRU\� HPSOR\HH� DQG� WR� SURYLGH� DQ\� RWKHU� LQIRUPDWLRQ� UHTXLUHG� E\� WKH� 6WDWH�
DQG�IXUWKHU�WR�FRPSO\�ZLWK�DQ\�FRQGLWLRQ�FRQWDLQHG�LQ�WKH�6WDWH¶V�SROLF\�DQG�FODLPV�
SURFHGXUH�SURYLGHG�WKHUHXQGHU�
� � 7KH� 6WDWH� ZLOO� VXSSO\� D� PDVWHU� OLVW� RI� WRROV� GHHPHG� DGHTXDWH� IRU� WKH�
SHUIRUPDQFH�RI�ZRUN�DVVLJQPHQWV�E\�HDFK�HPSOR\HH�
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� � (DFK�HPSOR\HH�ZKR�LV�UHTXLUHG�WR�XVH�KLV�SHUVRQDOO\�RZQHG�WRROV�LQ�VHFWLRQ�
&�O�� DERYH� VKDOO� RQ� RU� DERXW�'HFHPEHU� ��� RI� HDFK� \HDU� DQG� XSRQ� FRPSOHWLRQ� RI� D�
FDOHQGDU� \HDU� RI� HPSOR\PHQW� LQ� VXFK� FDSDFLW\� EH� JUDQWHG� D� WRRO� DOORZDQFH�� � �6HH�
$UWLFOH�����6DODU\�3URJUDP��%����
� ��� 7KH�6WDWH�ZLOO� UHYLHZ� WKH�SRVVLELOLW\�RI� H[SDQGLQJ� WKH� WRRO� DOORZDQFH� DQG�
WRRO� LQVXUDQFH�SURYLVLRQV�UHIHUUHG�WR�LQ�WKLV�$UWLFOH�WR�HPSOR\HHV�LQ�WKH�2SHUDWLRQV��
0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�8QLW�LQ�DGGLWLRQ�WR�WKH�0HFKDQLFV�DQG�0HFKDQLF�
7UDLQHHV�DQG�HPSOR\HHV�LQ�RWKHU�WLWOHV�FXUUHQWO\�UHFHLYLQJ�D�WRRO�DOORZDQFH�DQG�FRYHUHG�
XQGHU� WKLV�$UWLFOH� SURYLGHG� WKDW� VXFK� DGGLWLRQDO� HPSOR\HHV� DUH� UHTXLUHG� WR� SURYLGH�
WRROV�DW�WKHLU�RZQ�H[SHQVH�DV�D�FRQGLWLRQ�RI�WKHLU�HPSOR\PHQW���7KH�DSSOLFDWLRQ�RI�WKH�
SURJUDP�WR�VXFK�DGGLWLRQDO�HPSOR\HHV�VKDOO�EH�RQ�D�SUR�UDWD�EDVLV��ZLWK�WKH�PD[LPXP�
EHQH¿WV�EHLQJ�WKRVH�VWDWHG�DERYH�� �7KH�DGGLWLRQ�RI�HOLJLEOH�WLWOHV�DQG�WKH�FRQGLWLRQV�
WKHUHRI�ZLOO�EH�GHWHUPLQHG�E\�WKH�6WDWH�DIWHU�GLVFXVVLRQ�ZLWK�WKH�8QLRQ���3D\PHQWV�WR�
DQ\�QHZO\�HOLJLEOH�HPSOR\HHV�ZLOO�WDNH�HIIHFW�WKH�¿UVW�'HFHPEHU�WKH�HPSOR\HH�PHHWV�
WKH�HOLJLELOLW\�UHTXLUHPHQWV���
� ��� 7KH�6WDWH�DJUHHV�WR�GLVFXVV�ZLWK�WKH�8QLRQ�WKH�QHFHVVLW\�RI�DQ\�GHFLVLRQ�WR�
LQFUHDVH�WKH�PDQGDWRU\�WRRO�UHTXLUHPHQW�SULRU�WR�LPSOHPHQWLQJ�WKH�FKDQJH�
,I�DGGLWLRQDO�WRROV�DUH�DGGHG�WR�WKH�PDQGDWRU\�OLVW�GXULQJ�WKH�WHUP�RI�WKLV�FRQWUDFW�WKH�
8QLRQ�PD\�UHTXHVW�QHJRWLDWLRQV�RQ�WKH�LPSDFW�RI�WKLV�FKDQJH�
'�� )RU�WKRVH�ZRUN�ORFDWLRQV�WKDW�FXUUHQWO\�SURYLGH�IUHH�SDUNLQJ�RU�SDUNLQJ�DW�D�QRPLQDO�
FRVW��WKH�SDUWLHV�DJUHH�WKDW�WKH�FRVW�RI�VXFK�SDUNLQJ�ZLOO�QRW�EH�FKDQJHG�ZLWKRXW�JRRG�
IDLWK�QHJRWLDWLRQV�
(�� (IIHFWLYH�-XO\���������WKH�6WDWH�ZLOO�UHLPEXUVH�HPSOR\HHV�WKH�IHH�GLUHFWO\�DVVRFLDWHG�
ZLWK� WKH� ¿QJHUSULQWLQJ� UHTXLUHPHQWV� RQ� FXUUHQWO\� KHOG� &'/� OLFHQVHV� ZKHUH� VXFK�
¿QJHUSULQWLQJ�LV�UHTXLUHG�E\�WKH�'HSDUWPHQW�RI�+RPHODQG�6HFXULW\���2QO\�HPSOR\HHV�
UHTXLUHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\�WR�KDYH�D�+D]PDW�DQG�RU�³6´�HQGRUVHPHQW�DV�SDUW�
RI�WKHLU�MRE�UHTXLUHPHQW�ZLOO�EH�HOLJLEOH�
� � 7KLV�SURYLVLRQ�GRHV�QRW�SURYLGH�IRU�UHLPEXUVHPHQW�RI�DQ\�IHHV�LQFXUUHG�SULRU�
WR�-XO\�����������5HQHZDOV�RFFXUULQJ�DIWHU�-XO\���������DUH�VXEMHFW�WR�WKLV�SURYLVLRQ��
ZKLFK�DSSOLHV�WR�FXUUHQW�DQG�QHZ�KLUHV�� �7KH�UHLPEXUVHPHQW�XQGHU�WKLV�SURYLVLRQ�LV�
OLPLWHG�WR�XS�WR�����IRU�DQ\�HOLJLEOH�HPSOR\HH�GXULQJ�WKH�WHUP�RI�WKLV�FRQWUDFW�
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$�� $OO�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�DQG�HOLJLEOH�IRU�YDFDWLRQ�OHDYHV�ZLWK�SD\�
VKDOO�EH�HQWLWOHG�WR�WKH�XVH�RI�YDFDWLRQ�OHDYH�DV�SURYLGHG�KHUHLQ�
� ��� 2QH�����ZRUNLQJ�GD\�RI�YDFDWLRQ�IRU�HDFK�PRQWK�RI�HPSOR\PHQW�GXULQJ�WKH�
¿UVW�FDOHQGDU�\HDU�RI�HPSOR\PHQW�
� ��� 7ZHOYH������ZRUNLQJ�GD\V�RI�YDFDWLRQ�IURP�RQH�����WKURXJK�¿YH�����\HDUV�RI�
VHUYLFH�
� ��� )LIWHHQ� ����� ZRUNLQJ� GD\V� RI� YDFDWLRQ� EHJLQQLQJ� ZLWK� WKH� VL[WK� ���� \HDU�
WKURXJK�WZHOYH������\HDUV�RI�VHUYLFH�
� ��� 7ZHQW\������ZRUNLQJ�GD\V�RI�YDFDWLRQ�EHJLQQLQJ�ZLWK�WKH�WKLUWHHQWK������\HDU�
WKURXJK�WZHQW\������\HDUV�RI�VHUYLFH�
� ��� 7ZHQW\�¿YH������ZRUNLQJ�GD\V�RI�YDFDWLRQ�DIWHU� WKH�WZHQWLHWK������\HDU�RI�
VHUYLFH�
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,W�LV�XQGHUVWRRG�WKDW�WKH�FXUUHQW�SURJUDP�WR�VFKHGXOH�YDFDWLRQ�WLPH�LQ�HIIHFW�DW�HDFK�
LQVWLWXWLRQ� RU� DJHQF\� ZLOO� EH� FRQWLQXHG�� � &RQÀLFWV� FRQFHUQLQJ� WKH� FKRLFH� RI� GDWHV�
ZKHQ�VFKHGXOLQJ�YDFDWLRQV�ZLOO�EH�UHVROYHG�ZLWKLQ�WKH�ZRUN�XQLW�RQ�WKH�EDVLV�RI�6WDWH�
VHQLRULW\�
%�� 9DFDWLRQ� OHDYH� LV� FUHGLWHG� LQ� DGYDQFH� DW� WKH� EHJLQQLQJ� RI� WKH� FDOHQGDU� \HDU� LQ�
DQWLFLSDWLRQ� RI� FRQWLQXHG� HPSOR\PHQW� IRU� WKH� IXOO� \HDU� DQG� PD\� EH� XVHG� RQ� WKDW�
EDVLV�DQG� LQ�DFFRUGDQFH�ZLWK�HVWDEOLVKHG�6WDWH�SROLF\�� �9DFDWLRQ�DOORZDQFH�PXVW�EH�
WDNHQ�GXULQJ� WKH�FXUUHQW�FDOHQGDU�\HDU�DW� VXFK� WLPH�DV�SHUPLWWHG�RU�GLUHFWHG�E\� WKH�
'HSDUWPHQW�+HDG�XQOHVV�WKH�'HSDUWPHQW�+HDG�GHWHUPLQHV�LW�FDQQRW�EH�WDNHQ�EHFDXVH�
RI� SUHVVXUH� RI�ZRUN�� �2QO\� RQH� \HDU� RI� HDUQHG� YDFDWLRQ� DOORZDQFH�PD\� EH� FDUULHG�
IRUZDUG�LQWR�WKH�QH[W�VXFFHHGLQJ�\HDU�
� :KHQ�DQ�HPSOR\HH�KDV�DQ�HDUQHG�YDFDWLRQ�EDODQFH�ZKLFK�KDV�QRW�EHHQ�SUHYLRXVO\�
VFKHGXOHG�DV�RI�2FWREHU����WKH�VXSHUYLVRU�ZLOO�PHHW�ZLWK�WKH�HPSOR\HH�WR�GHWHUPLQH�D�
VFKHGXOH�RI�VXFK�YDFDWLRQ�WLPH�VR�WKDW�QR�DFFUXHG�YDFDWLRQ�ZLOO�EH�ORVW�
&�� 8SRQ�VHSDUDWLRQ�IURP�WKH�6WDWH�RU�XSRQ�UHWLUHPHQW��DQ�HPSOR\HH�VKDOO�EH�HQWLWOHG�
WR�YDFDWLRQ�DOORZDQFH�IRU�WKH�FXUUHQW�\HDU�SURUDWHG�XSRQ�WKH�QXPEHU�RI�PRQWKV�ZRUNHG�
LQ�WKH�FDOHQGDU�\HDU�LQ�ZKLFK�WKH�VHSDUDWLRQ�RU�UHWLUHPHQW�EHFRPHV�HIIHFWLYH�DQG�DQ\�
YDFDWLRQ�OHDYH�ZKLFK�PD\�KDYH�EHHQ�FDUULHG�RYHU�IURP�WKH�SUHFHGLQJ�FDOHQGDU�\HDU�
'�� ,I�D�SHUPDQHQW�HPSOR\HH�GLHV�KDYLQJ�YDFDWLRQ�FUHGLWV��D�VXP�RI�PRQH\�HTXDO�WR�
WKH�FRPSHQVDWLRQ�¿JXUHG�RQ�KLV�VDODU\�UDWH�DW�WKH�WLPH�RI�GHDWK�VKDOO�EH�FDOFXODWHG�DQG�
SDLG�WR�KLV�HVWDWH�
(�� :KHQ� WKH� YDFDWLRQ� DOORZDQFH� IRU� DQ� HPSOR\HH� FKDQJHV� EDVHG� RQ� KLV� \HDUV� RI�
VHUYLFH�GXULQJ�DQ\�FDOHQGDU�\HDU��WKH�DGGLWLRQDO�DQQXDO�DOORZDQFH�ZLOO�EH�JLYHQ�IRU�WKH�
HQWLUH�\HDU�
)�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�
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$�� &ODVVL¿HG�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�VKDOO�EH�HQWLWOHG�WR�WKUHH�����GD\V�
RI�DGPLQLVWUDWLYH�OHDYH�RI�DEVHQFH�ZLWK�SD\�LQ�HDFK�FDOHQGDU�\HDU�
� $GPLQLVWUDWLYH� OHDYH�PD\�EH�XVHG� IRU� HPHUJHQFLHV�� SHUVRQDO� EXVLQHVV� RU� RWKHU�
SHUVRQDO�DIIDLUV��RU� WKH�REVHUYDWLRQ�RI�UHOLJLRXV�RU�RWKHU�GD\V�RI�FHOHEUDWLRQ�EXW�QRW�
KROLGD\V�XQGHU�WKLV�&RQWUDFW�
%�� 1HZO\�KLUHG�HPSOR\HHV�VKDOO�EH�JUDQWHG�RQH�KDOI�������GD\�RI�DGPLQLVWUDWLYH�OHDYH�
DIWHU�HDFK�IXOO�FDOHQGDU�PRQWK�RI�HPSOR\PHQW�WR�D�PD[LPXP�RI�WKUHH�����GD\V�GXULQJ�
WKH�UHPDLQGHU�RI�WKH�FDOHQGDU�\HDU�LQ�ZKLFK�KH�LV�HPSOR\HG�
&�� ��� $GPLQLVWUDWLYH� OHDYH� VKDOO� EH� JUDQWHG� E\� WKH� DSSRLQWLQJ� DXWKRULW\� XSRQ�
UHTXHVW�RI�WKH�HPSOR\HH�DQG�OHDYH�VKDOO�EH�VFKHGXOHG�LQ�DGYDQFH�SURYLGHG�WKH�UHTXHVW�
PD\� EH� JUDQWHG� ZLWKRXW� LQWHUIHUHQFH� ZLWK� WKH� SURSHU� FRQGXFW� RI� WKH� JRYHUQPHQW�
IXQFWLRQ�LQYROYHG���6XFK�UHTXHVWV�ZLOO�QRW�EH�XQUHDVRQDEO\�GHQLHG��:KHQ�DQ�HPSOR\HH�
KDV�DQ�HDUQHG�DGPLQLVWUDWLYH�OHDYH�EDODQFH�ZKLFK�KDV�QRW�EHHQ�SUHYLRXVO\�VFKHGXOHG�
DV�RI�2FWREHU��VW��WKH�VXSHUYLVRU�ZLOO�PHHW�ZLWK�WKH�HPSOR\HH�WR�GHWHUPLQH�D�VFKHGXOH�
RI�VXFK�DGPLQLVWUDWLYH�OHDYH�WLPH�VR�WKDW�QR�DFFUXHG�OHDYH�WLPH�ZLOO�EH�ORVW�
� ��� 3ULRULW\� LQ�JUDQWLQJ�VXFK� UHTXHVWV� VKDOO�EH� ����HPHUJHQFLHV�� ����REVHUYDWLRQ�
RI� UHOLJLRXV�RU�RWKHU�GD\V�RI�FHOHEUDWLRQ�EXW�QRW�KROLGD\V�� ����SHUVRQDO�EXVLQHVV�� ����
RWKHU�SHUVRQDO�DIIDLUV�� �:KHUH��ZLWKLQ�D�ZRUN�XQLW�� WKHUH�DUH�PRUH�UHTXHVWV� WKDQ�FDQ�
EH�JUDQWHG�IRU�XVH�RI�WKLV�OHDYH�IRU�RQH�RI�WKH�SXUSRVHV�DERYH��WKH�FRQÀLFW�ZLOO�WKHQ�EH�
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UHVROYHG�RQ�WKH�EDVLV�RI�6WDWH�VHQLRULW\�H[FHSW�WKDW�HPHUJHQFLHV�VKDOO�SUHYDLO�DQG�WKH�
PD[LPXP�QXPEHU�RI�VXFK�UHTXHVWV�VKDOO�EH�JUDQWHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�&�����
DERYH���$GPLQLVWUDWLYH�OHDYH�PD\�EH�JUDQWHG�DQG�VKDOO�EH�UHFRUGHG�DQG�WUDFNHG�LQ�KRXUV�
'�� 6XFK� OHDYH�FUHGLW� VKDOO�QRW� DFFXPXODWH�� �8QXVHG�EDODQFHV� LQ� DQ\�\HDU� VKDOO�EH�
FDQFHOOHG���8QXVHG�OHDYH�EDODQFHV�VKDOO�QRW�EH�FRPSHQVDWHG�IRU�LQ�WKH�HYHQW�RI�OD\RII��
UHWLUHPHQW��UHVLJQDWLRQ�RU�GHDWK�
(�� $GPLQLVWUDWLYH� OHDYH�GD\V�PD\�EH� DGGHG�RQ� WR�YDFDWLRQ� OHDYH�� LI� VFKHGXOHG� LQ�
DFFRUG�ZLWK�WKH�UHTXLUHPHQWV�RI�$UWLFOH�����9DFDWLRQ�/HDYH��DQG�SURYLGHG�VXFK�OHDYH�
LV�WDNHQ�LQ�WKH�\HDU�
)�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�

$57,&/(���
9$&$7,21�/($9(�$1'�$'0,1,675$7,9(
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$�� ,Q�DFFRUGDQFH�ZLWK�DSSOLFDEOH�UXOHV��UHJXODWLRQV��DQG�SROLFLHV��HPSOR\HHV�VHUYLQJ�
LQ�WKH�XQFODVVL¿HG�VHUYLFH�VKDOO�KDYH�DQ�RSWLRQ�RI�VHOHFWLQJ�D�SROLF\�RI�YDFDWLRQ�OHDYH�
DQG�DGPLQLVWUDWLYH�OHDYH�DV�SUHVFULEHG�E\�WKH�6WDWH�IRU�HPSOR\HHV�LQ�WKH�FDUHHU�VHUYLFH�
RU�WKH�SROLF\�RI�YDFDWLRQ�OHDYH�DQG�DGPLQLVWUDWLYH�OHDYH�IRU�XQFODVVL¿HG�HPSOR\HHV�DV�
GHWHUPLQHG�WR�EH�DSSURSULDWH�E\�WKH�'HSDUWPHQW�+HDG��7KLV�RSWLRQ�PD\�EH�H[HUFLVHG�
QRW�PRUH�WKDQ�RQFH�RQ�IRUPV�IXUQLVKHG�E\�WKH�UHVSHFWLYH�HPSOR\HH¶V�3HUVRQQHO�2I¿FHU���
7KH�GHSDUWPHQW�SROLF\�LQ�HIIHFW�RQ�WKH�GDWH�RI�WKH�VLJQLQJ�RI�WKH�$JUHHPHQW�VKDOO�QRW�
EH�FKDQJHG�ZLWKRXW�SULRU�QRWLFH�WR�DQG�QHJRWLDWLRQV�ZLWK�WKH�8QLRQ��WR�WKH�H[WHQW�WKH�
PDWWHU�LV�PDQGDWRULO\�QHJRWLDEOH�
%�� $� SURJUDP� WR� VFKHGXOH� YDFDWLRQ� WLPH� DW� HDFK� LQVWLWXWLRQ� RU� DJHQF\� ZLOO� EH�
HVWDEOLVKHG�E\�WKH�DSSURSULDWH�PDQDJHPHQW�RI¿FLDO���&RQÀLFWV�FRQFHUQLQJ�WKH�FKRLFH�
RI�GDWHV�ZKHQ�VFKHGXOLQJ�YDFDWLRQ�ZLOO�EH�UHVROYHG�ZLWKLQ�WKH�ZRUN�XQLW�RQ�WKH�EDVLV�
RI�6WDWH�VHQLRULW\��)RU�SXUSRVHV�RI�WKLV�$UWLFOH��DQ�XQFODVVL¿HG�HPSOR\HH�VKDOO�EHJLQ�WR�
DFFXPXODWH�6WDWH�VHQLRULW\�IURP�WKH�GDWH�RI�LQLWLDO�KLUH�ZKLFK�VKDOO�FRQWLQXH�XQWLO�WKHUH�
LV�D�EUHDN�LQ�VHUYLFH�� �$�EUHDN�LQ�FRQWLQXHG�6WDWH�VHUYLFH�RFFXUV�ZKHQ�DQ�HPSOR\HH�
UHVLJQV��LV�GLVFKDUJHG�IRU�FDXVH��UHWLUHV�RU�LV�ODLG�RII��KRZHYHU��HPSOR\HH�6WDWH�VHQLRULW\�
DFFUXHG�SULRU�WR�OD\�RII�VKDOO�EH�FRQWLQXHG�XSRQ�UHFDOO�DQG�UHHPSOR\PHQW�

$57,&/(���
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$�� 7KH�OHJDO�SDLG�KROLGD\V�ZKLFK�DUH�UHFRJQL]HG�KROLGD\V�IRU� WKH�SXUSRVHV�RI� WKLV�
&RQWUDFW��DUH�DV�IROORZV�
� 1HZ�<HDU¶V�'D\
� 0DUWLQ�/XWKHU�.LQJ¶V�%LUWKGD\���UG�0RQGD\�LQ�-DQXDU\�
� 3UHVLGHQWV¶�'D\���UG�0RQGD\�LQ�)HEUXDU\�
� *RRG�)ULGD\
� 0HPRULDO�'D\��/DVW�0RQGD\�LQ�0D\�
� ,QGHSHQGHQFH�'D\
� /DERU�'D\
� &ROXPEXV�'D\���QG�0RQGD\�LQ�2FWREHU�
� (OHFWLRQ�'D\
� 9HWHUDQ¶V�'D\��1RYHPEHU����
� 7KDQNVJLYLQJ�'D\
� &KULVWPDV�'D\
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� 7KH�IRUHJRLQJ�OLVW�RI�KROLGD\V�LV�LOOXVWUDWLYH�±�DFWXDO�KROLGD\V�UHFRJQL]HG�LQ�WKLV�
FRQWUDFW�DUH�VHW�E\�VWDWXWH��LQFOXGLQJ�DQ\�DPHQGPHQWV�WKHUHWR���
%�� ,Q� WKH� HYHQW� DQ\� RI� WKH� DERYH� OHJDO� KROLGD\V� IDOO� RQ� D� 6XQGD\�� WKH\� VKDOO� EH�
FHOHEUDWHG�RQ�WKH�IROORZLQJ�0RQGD\�
&�� ,Q� WKH� HYHQW� DQ\� RI� WKH� DERYH� OHJDO� KROLGD\V� IDOO� RQ� D� 6DWXUGD\� WKH\� ZLOO� EH�
FHOHEUDWHG�RQ�WKH�SUHFHGLQJ�)ULGD\�
'�� ,Q� DGGLWLRQ� WR� WKH� DIRUHPHQWLRQHG�KROLGD\V�� WKH�6WDWH�ZLOO� JUDQW� D�SDLG�GD\�RII�
ZKHQ� WKH�*RYHUQRU�� LQ�KLV�KHU� UROH� DV�&KLHI�([HFXWLYH�RI� WKH�6WDWH�RI�1HZ�-HUVH\��
GHFODUHV�D�SDLG�GD\�RII�E\�([HFXWLYH�2UGHU�
(�� 3HUVRQDO�3UHIHUHQFH�'D\V���'XULQJ�WKH�PRQWK�RI�-DQXDU\�HPSOR\HHV�PD\�VXEPLW�
UHTXHVWV�IRU�DOWHUQDWH�KROLGD\V�WR�WKRVH�VSHFL¿HG�WR�EH�FHOHEUDWHG�ZLWKLQ�WKH�FDOHQGDU�
\HDU��ZKLFK�VKDOO�EH�GDWHV�RI�SHUVRQDO�SUHIHUHQFH�VXFK�DV�UHOLJLRXV�KROLGD\V��HPSOR\HH¶V�
ELUWKGD\��HPSOR\HH�DQQLYHUVDU\�RU�OLNH�GD\V�RI�FHOHEUDWLRQ�SURYLGHG�
� ��� 7KH�DJHQF\�HPSOR\LQJ�WKH�LQGLYLGXDO�DJUHHV�DQG�VFKHGXOHV�WKH�DOWHUQDWH�GD\�
RII�LQ�OLHX�RI�WKH�KROLGD\�VSHFL¿HG�DQG�WKH�HPSOR\LQJ�DJHQF\�DQG�HPSOR\HH¶V�IXQFWLRQ�
LV�VFKHGXOHG�WR�RSHUDWH�RQ�WKH�VSHFL¿HG�KROLGD\�
� ��� 7KH�HPSOR\HH�VKDOO�EH�SDLG�RQ�WKH�KROLGD\�ZRUNHG�DQG�GHIHUUHG�DW�WKLV�UHJXODU�
GDLO\�UDWH�RI�SD\�
� ��� 7KH� FRPPLWPHQW� WR� VFKHGXOH� WKH� SHUVRQDO� SUHIHUHQFH� GD\� RII� VKDOO� EH�
LUUHYRFDEOH�
� ��� $QG�SURYLGHG�IXUWKHU�WKDW�LI��GXH�WR�DQ�HPHUJHQF\��WKH�HPSOR\HH�LV�UHTXLUHG�
WR�ZRUN�RQ�WKH�VHOHFWHG�SHUVRQDO�SUHIHUHQFH�GD\�KH�VKDOO�EH�SDLG�RQ�WKH�VDPH�EDVLV�DV�
LI�LW�ZHUH�D�KROLGD\�ZRUNHG�
� � :KHUH�PRUH� UHTXHVWV� IRU� SHUVRQDO� SUHIHUHQFH� GD\V� DUH�PDGH� WKDQ� FDQ� EH�
DFFRPPRGDWHG� ZLWKLQ� D� ZRUN� XQLW�� WKH� 6WDWH� VHQLRULW\� RI� HPSOR\HHV� LQ� WKH� ZRUN�
XQLW� VKDOO� EH� WKH� EDVLV� IRU� VFKHGXOLQJ� WKH� SHUVRQDO� SUHIHUHQFH� GD\V�� ZKLFK� FDQ� EH�
DFFRPPRGDWHG���7KH�6WDWH�VKDOO�UHVSRQG�WR�DOO�UHTXHVWHG�ZLWKLQ�WKLUW\������FDOHQGDU�
GD\V�
)�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�

$57,&/(���
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$�� (PHUJHQF\�RU�6SHFLDO�2EVHUYDWLRQV
� :KHQHYHU�WKH�*RYHUQRU�GHFODUHV�D�VSHFLDO�HPHUJHQF\�RU�REVHUYDWLRQ�RI�DQ�HYHQW�
RI�6WDWH�RU�QDWLRQDO�FRQFHUQ�DQG�DXWKRUL]HV�WLPH�RII�WR�HPSOR\HHV�RI�WKH�6WDWH�IRU�WKH�
REVHUYDWLRQ�RI�VXFK�HYHQW��WKRVH�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�ZKR�DUH�UHTXLUHG�
WR�ZRUN�GXULQJ�WKH�SHULRG�RI�WKH�DXWKRUL]HG�WLPH�RII�VKDOO�EH�FRPSHQVDWHG�IRU�VXFK�
KRXUV�ZRUNHG�DV�RXWOLQHG�LQ�WKLV�&RQWUDFW��RU�DV�RWKHUZLVH�DXWKRUL]HG�E\�WKH�*RYHUQRU�
%�� ,QFOHPHQW�:HDWKHU
� 7KH�UHOHDVH�RI�HPSOR\HHV�E\�([HFXWLYH�2UGHU�RU�RWKHUZLVH�IURP�WKH�ZRUNSODFH�
GXH�WR�LQFOHPHQW�ZHDWKHU�VKDOO�QRW�UHVXOW�LQ�D�ORVV�RI�HDUQLQJV�IRU�WKH�KRXUV�RI�UHOHDVH�
WLPH��KRZHYHU��HPSOR\HHV�RQ�OHDYH�DW�WKH�WLPH�VKDOO�QRW�KDYH�WKHLU�OHDYH�FUHGLW�DGMXVWHG���
&DVHV�RI�LQFOHPHQW�ZHDWKHU�VKDOO�EH�KDQGOHG�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWH¶V�LQFOHPHQW�
ZHDWKHU�SROLF\�
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$�� 3HQVLRQV
� ��� 7KH� 6WDWH� LV� D� SDUWLFLSDQW� LQ� WKH� 3XEOLF� (PSOR\HHV� 5HWLUHPHQW� 6\VWHP�
�³3(56´��� (OLJLELOLW\� IRU� SDUWLFLSDWLRQ� E\� HPSOR\HHV� DQG� UHWLUHPHQW� EHQH¿WV� DUH�
JRYHUQHG� E\� 6WDWXWH� DQG� 5XOHV� DQG� 5HJXODWLRQV� SURPXOJDWHG� WKHUHXQGHU� DQG�
DGPLQLVWHUHG�H[FOXVLYHO\�E\�WKH�1HZ�-HUVH\�'LYLVLRQ�RI�3HQVLRQV���8SRQ�UHTXHVW�WR�
WKH�DSSURSULDWH�SHUVRQQHO�RI¿FH��WKH�8QLRQ�DQG�DQ\�HPSOR\HH�LQ�WKLV�QHJRWLDWLQJ�XQLW�
VKDOO�EH�SURYLGHG�ZLWK�D�ZULWWHQ�GHVFULSWLRQ�RI�WKH�3(56�3URJUDP�DV�RXWOLQHG�E\�WKH�
'LYLVLRQ�RI�3HQVLRQV�

$57,&/(���
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'(17$/�&$5(�352*5$0�$1'�(<(�&$5(�352*5$0
$�� 6WDWH�+HDOWK�%HQH¿WV�3URJUDP
� ��� 7KH�6WDWH�+HDOWK�%HQH¿WV�3URJUDP�LV�DSSOLFDEOH�WR�HPSOR\HHV�FRYHUHG�E\�
WKLV�&RQWUDFW�� � ,W� LV� DJUHHG� WKDW�� DV� SDUW� RI� WKDW� SURJUDP�� WKH� 6WDWH� VKDOO� FRQWLQXH�
WKH� 3UHVFULSWLRQ� 'UXJ� %HQH¿W� 3URJUDP� GXULQJ� WKH� SHULRG� RI� WKLV� $JUHHPHQW� WR�
WKH� H[WHQW� LW� LV� HVWDEOLVKHG� DQG�RU� PRGL¿HG� E\� WKH� 6WDWH� +HDOWK� %HQH¿WV� 'HVLJQ�
&RPPLWWHH�� LQ� DFFRUGDQFH� ZLWK� 3�/�� ������ F�� ���� HIIHFWLYH� -DQXDU\� ��� ����� �DQG�
HDFK�\HDU�WKHUHDIWHU��� �7KURXJK�'HFHPEHU�����������DFWLYH�HOLJLEOH�HPSOR\HHV�DUH�
DEOH�WR�SDUWLFLSDWH�LQ�WKH�SUHVFULSWLRQ�GUXJ�FDUG�SURJUDP���6LPLODUO\��WKURXJK�-XQH�
����������DFWLYH�HOLJLEOH�HPSOR\HHV�DUH�DEOH�WR�HOHFW�WR�SDUWLFLSDWH�LQ�WKH�QHZ�332�
SODQ��³1-�'LUHFW�DQG�1-�'LUHFW�����´��SODQ��,Q�WKH�DOWHUQDWLYH��WKURXJK�'HFHPEHU�
����������DFWLYH�HOLJLEOH�HPSOR\HHV�DUH�DEOH�WR�HOHFW�WR�SDUWLFLSDWH�LQ�DQ�+02�ZKLFK�
H[LVWHG� LQ� WKH�SURJUDP�DV�RI�-XQH�����������%HJLQQLQJ�-DQXDU\���������� WKH�6WDWH�
+HDOWK�%HQH¿WV�3ODQ�'HVLJQ�&RPPLWWHH� VKDOO�SURYLGH� WR�HPSOR\HHV� WKH�RSWLRQ� WR�
VHOHFW�RQH�RI�DW�OHDVW�WKUHH�OHYHOV�RI�FRYHUDJH�HDFK�IRU�IDPLO\��LQGLYLGXDO��LQGLYLGXDO�
DQG�VSRXVH��DQG�LQGLYLGXDO�DQG�GHSHQGHQW��RU�HTXLYDOHQW�FDWHJRULHV�� IRU�HDFK�SODQ�
RIIHUHG�E\�WKH�SURJUDP�GLIIHUHQWLDWHG�E\�RXW�RI�SRFNHW�FRVWV�WR�HPSOR\HHV�LQFOXGLQJ�
FR�SD\PHQWV�DQG�GHGXFWLEOHV���3XUVXDQW�WR�3�/���������F������WKH�6WDWH�+HDOWK�%HQH¿WV�
3ODQ�'HVLJQ�&RPPLWWHH�KDV�WKH�VROH�GLVFUHWLRQ�WR�VHW� WKH�DPRXQWV�IRU�PD[LPXPV��
FR�SD\V��GHGXFWLEOHV��DQG�RWKHU�VXFK�SDUWLFLSDQW�FRVWV�IRU�DOO�SODQV�LQ�WKH�SURJUDP�
DQG�KDV�WKH�VROH�GLVFUHWLRQ�WR�GHWHUPLQH�WKH�SODQ�GHVLJQ��SODQ�RIIHULQJV�DQG�FRYHUDJH�
OHYHOV�XQGHU�WKH�SURJUDP���
� ��� (IIHFWLYH� -XO\� ��� ������ QHZ� KLUHV� DUH� QRW� HOLJLEOH� IRU� HQUROOPHQW� LQ� WKH�
7UDGLWLRQDO�3ODQ���7KH�7UDGLWLRQDO�3ODQ�DQG�WKH�1-�3OXV�326�3ODQ�KDYH�EHHQ�DEROLVKHG���
(IIHFWLYH�1RYHPEHU����������DFWLYH�XQLW�PHPEHUV�VHHNLQJ�WR�HQUROO�LQ�D�332�SODQ�PD\�
HQUROO�LQ�WKH�1-�'LUHFW�DQG�1-�'LUHFW������SODQ���
� ��� 0HGLFDUH�5HLPEXUVHPHQW���(IIHFWLYH�-DQXDU\����������FRQVLVWHQW�ZLWK�ODZ��
WKH�6WDWH�ZLOO�QR�ORQJHU�UHLPEXUVH�DFWLYH�HPSOR\HHV�RU�WKHLU�VSRXVHV�IRU�0HGLFDUH�
3DUW�%�SUHPLXP�SD\PHQWV�
%�� &RQWULEXWLRQV�7RZDUGV�+HDOWK�DQG�3UHVFULSWLRQ�%HQH¿WV
� ��� (IIHFWLYH�1RYHPEHU����������RU�DV�VRRQ�WKHUHDIWHU�DV�SUDFWLFDEOH���HPSOR\HHV�
VKDOO�FRQWULEXWH��WKURXJK�WKH�ZLWKKROGLQJ�RI�WKH�FRQWULEXWLRQ�IURP�WKH�SD\��VDODU\��RU�
RWKHU�FRPSHQVDWLRQ��WRZDUG�WKH�FRVW�RI�KHDOWK�FDUH�EHQH¿WV�FRYHUDJH�IRU�WKH�HPSOR\HH�
DQG�DQ\�GHSHQGHQW�SURYLGHG�XQGHU�WKH�1-�'LUHFW�DQG�1-�'LUHFW������SODQ�WKURXJK�
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6WDWH�+HDOWK�%HQH¿WV�3URJUDP�LQ�DQ�DPRXQW�WKDW�LV�D�SHUFHQW�RI�VDODU\���&RQWULEXWLRQ�
UDWHV�IRU�WKH�DYDLODEOH�SODQ�PD\�EH�IRXQG�RQ�WKH�RI¿FLDO�ZHEVLWH�RI�WKH�6WDWH�RI�1HZ�
-HUVH\��'HSDUWPHQW�RI�7UHDVXU\��'LYLVLRQ�RI�3HQVLRQV�DQG�%HQH¿WV���7KH�KRPHSDJH�
LV�DYDLODEOH�DW�KWWSV���ZZZ�VWDWH�QM�XV�WUHDVXU\�SHQVLRQV��³'HSDUWPHQW�ZHEVLWH´����
� � (IIHFWLYH�1RYHPEHU����������RU�DV�VRRQ�WKHUHDIWHU�DV�SUDFWLFDEOH��PHPEHUV�
SDUWLFLSDWLQJ� LQ� DQ� +02� SODQ� RU� +'+3�ZLOO� FRQWULEXWH� D� SHUFHQWDJH� RI� SUHPLXP�
FRQVLVWHQW�ZLWK�WKH�UDWHV�VHW�IRUWK�RQ�WKH�'HSDUWPHQW�ZHEVLWH���
� ��� (IIHFWLYH�1RYHPEHU����������RU�DV�VRRQ�WKHUHDIWHU�DV�SUDFWLFDEOH��PHPEHUV�
SDUWLFLSDWLQJ�LQ�D�7LHUHG�1HWZRUN�SODQ�VKDOO�FRQWULEXWH�DW�D�UDWH�WKDW�LV�HTXDO�WR�����
RI� WKH� QHZ� 332� SODQ� FRQWULEXWLRQV� UDWHV� FRQVLVWHQW�ZLWK� WKH� UDWHV� VHW� IRUWK� RQ� WKH�
'HSDUWPHQW�ZHEVLWH�
� ��� (IIHFWLYH�-XO\���������� WKH�HPSOR\HH�FRQWULEXWLRQ�DPRXQWV�DUH�VXEMHFW�
WR� WKH� DJUHHG�XSRQ� UHRSHQHU� SURYLVLRQV� VHW� IRUWK� LQ�$SSHQGL[� ��� 7KH� SDUWLHV�
UHFRJQL]H� WKDW� DQ\� DJUHHPHQWV� E\� WKH� SDUWLHV� UHDFKHG� GXULQJ� WKH� UHRSHQHU�
GLVFXVVLRQV� UHTXLUHG� E\� WKLV� $JUHHPHQW� DUH� VXEMHFW� WR� WKH� DSSURYDO� RI� DQG�
LPSOHPHQWDWLRQ�E\�WKH�3'&�
� ��� 7KH�DPRXQW�SD\DEOH�E\�DQ\�HPSOR\HH��SXUVXDQW�WR�VHFWLRQ����RI�3�/�������F��
���VKDOO�QRW�XQGHU�DQ\�FLUFXPVWDQFH�EH�OHVV�WKDQ�WKH�����SHUFHQW�RI�EDVH�VDODU\�WKDW�LV�
SURYLGHG�IRU�LQ�VXEVHFWLRQ�F��RI�VHFWLRQ���RI�3�/�������F����&������������E��
� ��� $Q�HPSOR\HH�ZKR�SD\V�WKH�FRQWULEXWLRQ�UHTXLUHG�XQGHU�VHFWLRQ����D��RI�3�/��
�����F�����VKDOO�QRW�DOVR�EH�UHTXLUHG� WR�SD\�WKH�FRQWULEXWLRQ�RI�����SHUFHQW�RI�EDVH�
VDODU\�XQGHU�VXEVHFWLRQ�F��RI�VHFWLRQ���RI�3�/��������F�����&�������������E��
� ��� 7KH� FRQWULEXWLRQ� VKDOO� DSSO\� WR� HPSOR\HHV� IRU� ZKRP� WKH� HPSOR\HU� KDV�
DVVXPHG� D� KHDOWK� FDUH� EHQH¿WV� SD\PHQW� REOLJDWLRQ�� WR� UHTXLUH� WKDW� VXFK� HPSOR\HHV�
SD\�DW�D�PLQLPXP�WKH�DPRXQW�RI�FRQWULEXWLRQ�VSHFL¿HG�LQ�WKLV�VHFWLRQ�IRU�KHDOWK�FDUH�
EHQH¿WV�FRYHUDJH�
� ��� 7KH� SDUWLHV� DJUHH� WKDW� VKRXOG� DQ� HPSOR\HH� YROXQWDULO\�ZDLYH� DOO� FRYHUDJH�
XQGHU�WKH�6WDWH�+HDOWK�%HQH¿WV�3ODQ��³6+%3´��DQG�SURYLGH�D�FHUWL¿FDWLRQ�WR�WKH�6WDWH�
WKDW�KH�VKH�KDV�RWKHU�KHDOWK�LQVXUDQFH�FRYHUDJH��WKH�6WDWH�ZLOO�ZDLYH�WKH�FRQWULEXWLRQ�
IRU�WKDW�HPSOR\HH�
� ��� $Q�HPSOR\HH�RQ�OHDYH�ZLWKRXW�SD\�ZKR�UHFHLYHV�KHDOWK�DQG�SUHVFULSWLRQ�GUXJ�
EHQH¿WV�SURYLGHG�E\�WKH�6WDWH�+HDOWK�%HQH¿WV�3URJUDP�VKDOO�EH�UHTXLUHG�WR�SD\�WKH�
DERYH�RXWOLQHG�FRQWULEXWLRQV�DQG�VKDOO�EH�ELOOHG�E\�WKH�6WDWH�IRU�WKHVH�FRQWULEXWLRQV���
+HDOWK� DQG� SUHVFULSWLRQ� EHQH¿W� FRYHUDJH�ZLOO� FHDVH� LI� WKH� HPSOR\HH� IDLOV� WR�PDNH�
WLPHO\�SD\PHQW�RI�WKHVH�FRQWULEXWLRQV�
� ��� $FWLYH�HPSOR\HHV�ZLOO�EH�DEOH�WR�XVH�SUH�WD[�GROODUV�WR�SD\�FRQWULEXWLRQV�WR�
KHDOWK�EHQH¿WV�XQGHU�D�6HFWLRQ�����SUHPLXP�FRQYHUVLRQ�RSWLRQ���$OO�FRQWULEXWLRQV�ZLOO�
EH�E\�GHGXFWLRQV�IURP�SD\�
&�� 'HQWDO�&DUH�3URJUDP
� ��� ,W� LV� DJUHHG� WKDW� WKH� 6WDWH� VKDOO� FRQWLQXH� WKH�'HQWDO� &DUH� 3URJUDP� GXULQJ�
WKH� SHULRG� RI� WKLV�$JUHHPHQW� WR� WKH� H[WHQW� LW� LV� HVWDEOLVKHG� DQG�RU�PRGL¿HG� E\� WKH�
6WDWH�+HDOWK�%HQH¿WV�'HVLJQ�&RPPLWWHH��LQ�DFFRUGDQFH�ZLWK�3�/��������F������HIIHFWLYH�
-DQXDU\����������DQG�HDFK�\HDU� WKHUHDIWHU��� �7KURXJK�-XQH�����������DFWLYH�HOLJLEOH�
HPSOR\HHV�DUH�DEOH�WR�SDUWLFLSDWH�LQ�WKH�'HQWDO�&DUH�3URJUDP�DV�GHVFULEHG�LQ�WKH�SDUWLHV¶�
-XO\���������±�-XQH����������FROOHFWLYH�QHJRWLDWLRQV�DJUHHPHQW��3XUVXDQW�WR�3�/���������
F������WKH�6WDWH�+HDOWK�%HQH¿WV�3ODQ�'HVLJQ�&RPPLWWHH�KDV�WKH�VROH�GLVFUHWLRQ�WR�VHW�
WKH�DPRXQWV�IRU�PD[LPXPV��FR�SD\V��GHGXFWLEOHV��DQG�RWKHU�VXFK�SDUWLFLSDQW�FRVWV�IRU�
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DOO�SODQV�LQ�WKH�SURJUDP�DQG�KDV�WKH�VROH�GLVFUHWLRQ�WR�GHWHUPLQH�WKH�SODQ�GHVLJQ��SODQ�
RIIHULQJV�DQG�FRYHUDJH�OHYHOV�XQGHU�WKH�SURJUDP��
� ��� 3DUWLFLSDWLRQ�LQ�WKH�3URJUDP�VKDOO�EH�YROXQWDU\�ZLWK�D�FRQGLWLRQ�RI�SDUWLFLSDWLRQ�
EHLQJ�WKDW�HDFK�SDUWLFLSDWLQJ�HPSOR\HH�DXWKRUL]H�D�ELZHHNO\�VDODU\�GHGXFWLRQ�QRW�WR�
H[FHHG�����RI�WKH�FRVW�RI�WKH�W\SH�RI�FRYHUDJH�HOHFWHG��H�J���LQGLYLGXDO�HPSOR\HH�RQO\��
KXVEDQG�DQG�ZLIH��SDUHQW�DQG�FKLOG�RU�IDPLO\�FRYHUDJH�
� ��� (DFK�HPSOR\HH�VKDOO�EH�SURYLGHG�ZLWK�D�EURFKXUH�GHVFULELQJ�WKH�GHWDLOV�RI�WKH�
3URJUDP�DQG�HQUROOPHQW�LQIRUPDWLRQ�DQG�WKH�UHTXLUHG�IRUPV�
� ��� 3DUWLFLSDWLQJ�HPSOR\HHV�VKDOO�EH�SURYLGHG�ZLWK�DQ�LGHQWL¿FDWLRQ�FDUG�WR�EH�
XWLOL]HG�ZKHQ�FRYHUHG�GHQWDO�FDUH�LV�UHTXLUHG�
'�� (\H�&DUH�3URJUDP
� ��� ,W� LV� DJUHHG� WKDW� WKH� 6WDWH� VKDOO� FRQWLQXH� WKH� (\H� &DUH� 3URJUDP� GXULQJ�
WKH�SHULRG�RI�WKLV�&RQWUDFW�� �7KH�FRYHUDJH�VKDOO�SURYLGH�IRU�D��������SD\PHQW�IRU�
UHJXODU�SUHVFULSWLRQ�OHQV�RU��������IRU�ELIRFDO�OHQV�RU�PRUH�FRPSOH[�SUHVFULSWLRQV���
,QFOXGHG�DUH�DOO�HOLJLEOH�IXOO�WLPH�HPSOR\HHV�DQG�WKHLU�HOLJLEOH�GHSHQGHQWV��VSRXVH�
DQG�FKLOGUHQ�XQGHU����\HDUV�RI�DJH����7KH�H[WHQVLRQ�RI�EHQH¿WV�WR�GHSHQGHQWV�VKDOO�
EH�HIIHFWLYH�RQO\�DIWHU�WKH�HPSOR\HH�KDV�EHHQ�FRQWLQXRXVO\�HPSOR\HG�IRU�D�PLQLPXP�
RI�VL[W\������GD\V�
� ��� )XOO�WLPH� HPSOR\HHV� DQG� HOLJLEOH� GHSHQGHQWV� DV� GH¿QHG� DERYH� VKDOO� EH�
HOLJLEOH�IRU�D�PD[LPXP�SD\PHQW�RI��������RU�WKH�QRQ�UHLPEXUVHG�FRVW��ZKLFKHYHU�LV�
OHVV��RI�DQ�H\H�H[DPLQDWLRQ�E\�DQ�2SKWKDOPRORJLVW�RU�DQ�2SWRPHWULVW�
� ��� (DFK�HOLJLEOH�HPSOR\HH�DQG�GHSHQGHQW�PD\�UHFHLYH�RQO\�RQH�SD\PHQW�IRU�
JODVVHV�DQG�RQH�SD\PHQW�IRU�H[DPLQDWLRQV�GXULQJ�WKH�SHULRG�RI�-XO\�O�������WR�-XQH�
���� ����� DQG� RQH� SD\PHQW� IRU� JODVVHV� DQG� RQH� SD\PHQW� IRU� H[DPLQDWLRQ� GXULQJ�
WKH�SHULRG�RI�-XO\���������WR�-XQH������������7KLV�SURJUDP�HQGV�RQ�-XQH������������
3URSHU�DI¿GDYLW�DQG�VXEPLVVLRQ�RI�UHFHLSWV�DUH�UHTXLUHG�RI�WKH�HPSOR\HH�LQ�RUGHU�WR�
UHFHLYH�SD\PHQWV���
(�� 7KH� SURYLVLRQV� RI� 6HFWLRQV� �$�� DQG� �%�� RI� WKLV�$UWLFOH� DUH� IRU� LQIRUPDWLRQDO�
SXUSRVHV�RQO\�DQG�DUH�QRW�VXEMHFW�WR�WKH�FRQWUDFWXDO�JULHYDQFH�DUELWUDWLRQ�SURYLVLRQV�
RI�$UWLFOH�����

$57,&/(���
&/$,06�$'-8670(17

� � :KHUH�D� ORVV�RU�GDPDJH�WR�SHUVRQDO�SURSHUW\�LV�VXVWDLQHG�DV�D�UHVXOW�RI�DQ�
DFWLRQ�WDNHQ�LQ�WKH�SHUIRUPDQFH�RI�WKH�DVVLJQHG�GXW\�RI�DQ�HPSOR\HH��VXFK�ORVV�ZLOO�
EH�DGMXVWHG���$�FODLP�IRU�VXFK�ORVV�PXVW�EH�¿OHG�ZLWKLQ�WKLUW\������GD\V�RI�WKH�WLPH�
ZKHQ�WKH�ORVV�RFFXUUHG���7KH�FODLP�PXVW�EH�¿OOHG�RXW�RQ�WKH�IRUPV�SURYLGHG��LQFOXGLQJ�
WKH�UHTXHVWHG�DGMXVWPHQW��DQG�VXEPLWWHG�WR�WKH�6WDWH�IRU�WKLV�DFWLRQ���7KH�6WDWH�VKDOO�
SURYLGH�WKH�IRUPV�DQG�DQ\�LQVWUXFWLRQV�ZKLFK�PD\�EH�QHFHVVDU\�IRU�WKH�FRPSOHWLRQ�RU�
SURFHVVLQJ�RI�WKH�IRUPV�

$57,&/(���
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$�� 7KH�6WDWH�VKDOO�FRQWLQXH�WR�PDNH�UHDVRQDEOH�SURYLVLRQV�IRU�WKH�VDIHW\�DQG�KHDOWK�
RI�LWV�HPSOR\HHV�GXULQJ�WKH�KRXUV�RI�WKHLU�HPSOR\PHQW���7KH�6WDWH�ZLOO�FDUU\�RXW�LWV�
UHVSRQVLELOLW\�IRU�WKH�GHYHORSPHQW�DQG�HQIRUFHPHQW�RI�RFFXSDWLRQDO�VDIHW\�DQG�KHDOWK�
VWDQGDUGV�WR�SURYLGH�D�VDIH�DQG�KHDOWKIXO�HQYLURQPHQW�LQ�DFFRUGDQFH�ZLWK�3(26+$�
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DQG� DQ\� RWKHU� DSSOLFDEOH� VWDWXWHV�� UHJXODWLRQV� RU� JXLGHOLQHV� SXEOLVKHG� LQ� WKH� 1HZ�
-HUVH\�5HJLVWHU�ZKLFK�SHUWDLQV�WR�KHDOWK�DQG�VDIHW\�PDWWHUV���7KH�6WDWH�ZLOO�FRQWLQXH�WR�
SURYLGH�DSSURSULDWH�VDIHW\�GHYLFHV�DQG�HTXLSPHQW�IRU�WKHLU�SURWHFWLRQ�DQG�WR�SURYLGH�
D� UHDVRQDEO\� VDIH� DQG� KHDOWKIXO� SODFH� RI� HPSOR\PHQW�� �$Q\� JULHYDQFH� FODLPLQJ� D�
YLRODWLRQ�RI�WKLV�3DUDJUDSK�RQO\�PD\�EH�¿OHG�SXUVXDQW�WR�$UWLFOH����6HFWLRQ�$���
%�� 7KH�6WDWH�DJUHHV�WR�SURYLGH�DGHTXDWH�DQG�UHJXODUO\�PDLQWDLQHG�VDQLWDU\�IDFLOLWLHV�
IRU�HPSOR\HH�XVH�
&�� $Q� HPSOR\HH� PXVW� UHSRUW� LQFLGHQWV� RI� XQVDIH� RU� XQKHDOWKIXO� FRQGLWLRQV� WR�
KLV� VXSHUYLVRU� LPPHGLDWHO\�� � &RPSODLQWV� RI� XQVDIH� RU� XQKHDOWKIXO� FRQGLWLRQV� VKDOO�
EH� SURPSWO\� LQYHVWLJDWHG�� � &RUUHFWLYH� DFWLRQ� VKDOO� EH� LQLWLDWHG� DW� WKH� HDUOLHVW� WLPH�
SUDFWLFDEOH� WR� EULQJ� VXFK� FRQGLWLRQV�ZLWKLQ� HVWDEOLVKHG� VDIHW\� JXLGHOLQHV� SURYLGLQJ�
QHFHVVDU\�UHVRXUFHV�DUH�DYDLODEOH�
'�� (PSOR\HHV�VKDOO�QRW�EH�UHTXLUHG�WR�ZRUN�XQGHU�FRQGLWLRQV�ZKLFK�DUH�GHWHUPLQHG�
WR� SUHVHQW� DQ� LPPLQHQW� KD]DUG� WR� VDIHW\� RU� KHDOWK�� �$Q� HPSOR\HH�� ZKRVH� ZRUN� LV�
WHPSRUDULO\�HOLPLQDWHG�DV�D�UHVXOW�RI�WKH�IRUHJRLQJ��DW�WKH�6WDWH¶V�GLVFUHWLRQ��PD\�EH�
JUDQWHG�DQ�H[WUD�UHVW�SHULRG�GXH�WR�ZHDWKHU�FRQGLWLRQV�RI�H[WUHPH�WHPSHUDWXUHV�RU�PD\�
EH�DVVLJQHG�RQ�DQ�LQWHULP�EDVLV�WR�RWKHU�ZRUN�ZKLFK�WKH�HPSOR\HH�LV�GHHPHG�WR�EH�
TXDOL¿HG�WR�SHUIRUP�
(�� $V� VRRQ� DV� SUDFWLFDEOH�� XSRQ� UHTXHVW� RI� WKH�8QLRQ�� HDFK�'HSDUWPHQW��$JHQF\��
,QVWLWXWLRQ�RU�&ROOHJH�RU�8QLYHUVLW\�HPSOR\LQJ�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW��
VKDOO� DUUDQJH� IRU� SDUWLFLSDWLRQ� E\� D� GHVLJQHH� RI� WKH� 8QLRQ�� RQ� DQ\� 'HSDUWPHQWDO��
$JHQF\�� ,QVWLWXWLRQDO� RU� &ROOHJH� RU� 8QLYHUVLW\� 6DIHW\� &RPPLWWHH�� WKDW� GHDOV� ZLWK�
LVVXHV�DIIHFWLQJ�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW���7KLV�DIRUHPHQWLRQHG�ULJKW�GRHV�
QRW�DSSO\�WR�6DIHW\�&RPPLWWHHV�FUHDWHG�SXUVXDQW�WR�RWKHU�QHJRWLDWHG�DJUHHPHQWV�
)�� ,Q�WKH�HYHQW�RI�DQ�RQ�WKH�MRE�LQMXU\�UHTXLULQJ�SURIHVVLRQDO�PHGLFDO�DWWHQWLRQ��WKH�
6WDWH�ZLOO� H[SHGLWH� VXFK�PHGLFDO� DWWHQWLRQ�E\�FDOOLQJ� IRU� DQ�DPEXODQFH� LI� UHTXLUHG��
RU��LI�WKH�LQMXUHG�HPSOR\HH�FDQ�EH�PRYHG��DUUDQJLQJ�WUDQVSRUWDWLRQ�ZKHUH�QHFHVVDU\�
WR�WKH�QHDUHVW�FRPSHWHQW�PHGLFDO�IDFLOLW\���$GGLWLRQDOO\��UHWXUQ�WUDQVSRUWDWLRQ�ZLOO�EH�
DUUDQJHG�LI�WKH�HPSOR\HH�LV�QRW�DGPLWWHG�WR�WKH�PHGLFDO�IDFLOLW\�DV�DQ�LQSDWLHQW���7KH�
HPSOR\HH¶V�VWDWHPHQW�DV�WR�WKH�H[WHQW�RI�KLV�LQMXULHV�VKDOO�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�
LQ�GHWHUPLQLQJ�ZKHWKHU�WKH�QHDUHVW�FRPSHWHQW�PHGLFDO�IDFLOLW\�VKDOO�EH�XWLOL]HG�
*�� ,W� LV� XQGHUVWRRG� WKDW� UHIHUHQFHV� WR� VDIHW\� DQG�KHDOWK� KD]DUGV� DQG� FRQGLWLRQV� RI�
ZRUN� UHIHUUHG� WR� LQ� WKLV�$UWLFOH�DUH�QRW� LQWHQGHG� WR� LQFOXGH� WKRVH�KD]DUGV�DQG� ULVNV�
UHDVRQDEO\�DVVRFLDEOH�ZLWK�WKH�SHUIRUPDQFH�RI�DQ�HPSOR\HH¶V�DVVLJQHG�GXWLHV�
+�� (DFK� HPSOR\HH� ZLOO� PDLQWDLQ� DFFHSWDEOH� VWDQGDUGV� RI� SHUVRQDO� K\JLHQH� DQG�
FOHDQOLQHVV�LQ�DFFRUGDQFH�ZLWK�WKH�QDWXUH�RI�WKH�HPSOR\HH¶V�ZRUN�

$57,&/(���
/($9(6�2)�$%6(1&(�:,7+287�3$<

$�� $OO� HPSOR\HHV� FRYHUHG� E\� WKLV�&RQWUDFW� XSRQ�ZULWWHQ� DSSOLFDWLRQ� VHWWLQJ� IRUWK�
WKH� UHDVRQ��PD\�EH�JUDQWHG� D� OHDYH�RI� DEVHQFH�ZLWKRXW�SD\� IRU� D�PD[LPXP�SHULRG�
RI� RQH� �O�� \HDU� E\� WKH� DSSRLQWLQJ� DXWKRULW\�ZLWK� WKH� DSSURYDO� RI� WKH�&LYLO� 6HUYLFH�
&RPPLVVLRQ���)XUWKHU�OHDYH�LQ�H[FHSWLRQDO�VLWXDWLRQV�PD\�EH�JUDQWHG�E\�WKH�DSSRLQWLQJ�
DXWKRULW\�ZLWK�WKH�DSSURYDO�RI�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ��ZKHUH�LW�LV�LQ�WKH�SXEOLF�
LQWHUHVW�
%�� /HDYH�RI�$EVHQFH�:LWKRXW�3D\�IRU�(PSOR\HHV�LQ�)XOO�7LPH�8QLRQ�3RVLWLRQV
� ��� /HDYHV�IRU�6L[�0RQWKV�RU�0RUH
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� � 8SRQ� UHTXHVW� RI� WKH�8QLRQ�� WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�
ZLOO�DSSURYH�DQ�XQSDLG�OHDYH�RI�DEVHQFH�IRU�VL[�����PRQWKV�RU�PRUH�IRU�DQ�HPSOR\HH�
HOHFWHG�RU�DSSRLQWHG�WR�D�IXOO�WLPH�SRVLWLRQ�ZLWK�WKH�8QLRQ���7KH�OHDYH�RI�DEVHQFH�ZLOO�
FRQWLQXH�IRU�WKH�GXUDWLRQ�RI�WKH�HPSOR\HH¶V�WHUP�LQ�RI¿FH�RU�DSSRLQWPHQW�RU�XQWLO�WKH�
8QLRQ�UHTXHVWV�WR�WHUPLQDWH�WKH�OHDYH���
� ��� /HDYHV�IRU�/HVV�WKDQ�6L[�0RQWKV
� � 7KH�8QLRQ�PD\� UHTXHVW� D� OHDYH� RI� DEVHQFH� IRU� DQ� HPSOR\HH� DSSRLQWHG� RU�
HOHFWHG� WR� D� IXOO�WLPH� SRVLWLRQ�ZLWK� WKH�8QLRQ� IRU� OHVV� WKDQ� VL[� ����PRQWKV�� � 6XFK�
UHTXHVW�ZLOO� EH�PDGH�GLUHFWO\� WR� WKH�2I¿FH�RI�(PSOR\HH�5HODWLRQV� DQG�ZLOO� QRW� EH�
XQUHDVRQDEO\�GHQLHG���5HTXHVWV�WR�H[WHQG�OHDYHV�RI�DEVHQFH�IRU�OHVV�WKDQ�VL[�PRQWKV�
ZLOO�EH�PDGH�GLUHFWO\�WR�WKH�2I¿FH�RI�(PSOR\HH�5HODWLRQV�DQG�RQO\�ZLOO�EH�JUDQWHG�LQ�
H[FHSWLRQDO�FLUFXPVWDQFHV���5HTXHVWV�WR�H[WHQG�OHDYHV�RI�OHVV�WKDQ�VL[�PRQWKV�ZLOO�QRW�
EH�XQUHDVRQDEO\�GHQLHG�
� ��� 5LJKW�WR�5HWXUQ�WR�3UHYLRXVO\�+HOG�7LWOH
� � $Q�HPSOR\HH�RQ�OHDYH�SXUVXDQW�WR�6HFWLRQ�%�RI�WKLV�$UWLFOH��ZLOO�KDYH�WKH�ULJKW�
WR�UHWXUQ�WR�KLV�RU�KHU�SUHYLRXVO\�KHOG�WLWOH�LQ�WKH�GHSDUWPHQW�LQ�ZKLFK�WKH�HPSOR\HH�
ZDV�HPSOR\HG�LPPHGLDWHO\�SULRU�WR�WKH�OHDYH���7KH�6WDWH�ZLOO�EH�QRWL¿HG�RI�VXFK�UHWXUQ�
WHQ������GD\V�LQ�DGYDQFH�
&�� 7KH� JUDQWLQJ� RI� D� UHTXHVW� IRU� OHDYH� RI� DEVHQFH� ZLWKRXW� SD\� ZLOO� QRW� EH�
XQUHDVRQDEO\�ZLWKKHOG�

$57,&/(���
0,/,7$5<�/($9(

$�� $�SHUPDQHQW�HPSOR\HH�ZKR�HQWHUV�XSRQ�DFWLYH�GXW\�ZLWK� WKH�PLOLWDU\�RU�QDYDO�
VHUYLFH�LQ�WLPH�RI�ZDU�RU�HPHUJHQF\�VKDOO�EH�JUDQWHG�D�OHDYH�RI�DEVHQFH�IRU�WKH�SHULRG�
RI�VXFK�VHUYLFH�DQG�WKUHH�����PRQWKV�WKHUHDIWHU�
� ��� ,Q� WKH� FDVH� RI� VHUYLFH�FRQQHFWHG� LOOQHVV� RU� ZRXQG�ZKLFK� SUHYHQWV� KLP�
IURP� UHWXUQLQJ� WR� KLV� HPSOR\PHQW�� VXFK� OHDYH� VKDOO� EH� H[WHQGHG� XQWLO� WKUHH� ����
PRQWKV�DIWHU�UHFRYHU\��EXW�QRW�EH\RQG�WKH�H[SLUDWLRQ�RI�WZR�����\HDUV�DIWHU�WKH�GDWH�
RI�GLVFKDUJH�
� ��� $Q�HPSOR\HH�ZKR�YROXQWDULO\�FRQWLQXHV�LQ�WKH�PLOLWDU\�VHUYLFH�EH\RQG�WKH�
WLPH�ZKHQ�KH�PD\�EH�UHOHDVHG�RU�ZKR�YROXQWDULO\�UHHQWHUV�WKH�$UPHG�)RUFHV�RU�ZKR�
DFFHSWV�D�UHJXODU�FRPPLVVLRQ�VKDOO�EH�FRQVLGHUHG�DV�KDYLQJ�DEDQGRQHG�KLV�HPSOR\PHQW�
DQG�UHVLJQHG�
%�� $�SHUPDQHQW�HPSOR\HH�ZKR�HQOLVWV�LQ�D�UHVHUYH�FRPSRQHQW�RI�WKH�$UPHG�)RUFHV�
RI�WKH�8QLWHG�6WDWHV�RU�LV�RWKHUZLVH�UHTXLUHG�WR�SHUIRUP�DQ�LQLWLDO�SHULRG�RI�DFWLYH�GXW\�
IRU�WUDLQLQJ�SXUVXDQW�WR�WKH�5HVHUYH�)RUFHV�$FW�RI�O�����5HVHUYH�(QOLVWPHQW�3URJUDP��
VKDOO� EH� JUDQWHG� D� OHDYH�RI� DEVHQFH� IRU� VXFK�SHULRG�RI� WUDLQLQJ�� � 6XFK� OHDYH� LV� QRW�
FRQVLGHUHG�PLOLWDU\�OHDYH�
&�� $Q�HPSOR\HH�ZLWK�SURYLVLRQDO�RU�WHPSRUDU\�VWDWXV�ZKR�HQWHUV�XSRQ�DFWLYH�GXW\�
ZLWK�WKH�$UPHG�)RUFHV�RU�ZKR��SXUVXDQW�WR�WKH�5HVHUYH�)RUFHV�$FW�RI�O�����5HVHUYH�
(QOLVWPHQW�3URJUDP��HLWKHU�HQOLVWV�LQ�D�UHVHUYH�FRPSRQHQW�RI�WKH�$UPHG�)RUFHV�RI�WKH�
8QLWHG�6WDWHV�RU�LV�RWKHUZLVH�UHTXLUHG�WR�SHUIRUP�DQ�LQLWLDO�SHULRG�RI�DFWLYH�GXW\�IRU�
WUDLQLQJ��VKDOO�EH�UHFRUGHG�DV�KDYLQJ�UHVLJQHG�
'�� $�SHUPDQHQW�HPSOR\HH�ZKR�LV�D�PHPEHU�RI�WKH�QDWLRQDO�JXDUG�RU�QDYDO�PLOLWLD�
RU�RI�D�UHVHUYH�FRPSRQHQW�RI�DQ\�RI� WKH�$UPHG�)RUFHV�RI� WKH�8QLWHG�6WDWHV�ZKR�LV�
UHTXLUHG� WR�XQGHUJR�DQQXDO�¿HOG� WUDLQLQJ�RU�DQQXDO�DFWLYH�GXW\�IRU� WUDLQLQJ�VKDOO�EH�
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JUDQWHG�D�OHDYH�RI�DEVHQFH�ZLWK�SD\�IRU�VXFK�SHULRG�DV�SURYLGHG�E\�UHJXODWLRQ��6XFK�
OHDYH�VKDOO�EH�LQ�DGGLWLRQ�WR�UHJXODU�YDFDWLRQ�OHDYH�
(�� $� IXOO�WLPH� SURYLVLRQDO� HPSOR\HH� ZKR� LV� D� PHPEHU� RI� WKH� QDWLRQDO� JXDUG�
RU� QDYDO�PLOLWLD� RU� RI� D� UHVHUYH� FRPSRQHQW� RI� WKH�$UPHG� )RUFHV� RI� WKH�8QLWHG�
6WDWHV�ZKR�LV�UHTXLUHG�WR�XQGHUJR�DQQXDO�¿HOG�WUDLQLQJ�RU�DQQXDO�DFWLYH�GXW\�IRU�
WUDLQLQJ�VKDOO�EH�JUDQWHG�D�OHDYH�RI�DEVHQFH�ZLWK�SD\�RU�ZLWKRXW�SD\�DV�SURYLGHG�
E\�UHJXODWLRQ�
)�� 7KLV� DUWLFOH� LV� LQFOXGHG� IRU� LQIRUPDWLRQDO� SXUSRVHV� RQO\� DQG� LV� FRQWUROOHG� E\�
IHGHUDO�DQG�6WDWH�VWDWXWHV�DQG�UHJXODWLRQV�

$57,&/(���
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-2%�5(/$7('�,1-85<�25�',6($6(
$�� $OO�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�ZKR�DUH�WHPSRUDULO\�GLVDEOHG�EHFDXVH�RI�
D�MRE�UHODWHG�LQMXU\�RU�GLVHDVH�PD\��EH�JUDQWHG�WHPSRUDU\�GLVDELOLW\�EHQH¿WV�XQGHU�WKH�
1HZ�-HUVH\�:RUNHUV�&RPSHQVDWLRQ�$FW��³:&$´��
%�� 6XFK�HPSOR\HH�PD\�DOVR�EH�DEOH�WR�XWLOL]H�HDUQHG�VLFN�OHDYH�RU�YDFDWLRQ�OHDYH�LQ�
RUGHU�WR�PDLQWDLQ�IXOO�VDODU\�WR�WKH�H[WHQW�RI�VXFK�OHDYH�EDODQFHV��VXEMHFW�WR�DSSOLFDEOH�
SURYLVLRQV�RI�WKLV�&RQWUDFW�DQG�UXOHV�DQG�UHJXODWLRQV�FRQFHUQLQJ�WKH�XWLOL]DWLRQ�RI�VLFN�
OHDYH�DQG�YDFDWLRQ�OHDYH
&�� $Q�HPSOR\HH�LV�HOLJLEOH�IRU�WHPSRUDU\�GLVDELOLW\�EHQHILWV�XQGHU�WKH�:&$�LI�
KH�LV�XQDEOH�WR�ZRUN��DQG�LV�XQGHU�DFWLYH�PHGLFDO�FDUH�GXH�WR�DQ�LQMXU\�DULVLQJ�RXW�
RI�DQG�LQ�WKH�FRXUVH�RI�HPSOR\PHQW��DQG�LV�GLVDEOHG�IRU�D�SHULRG�RI�PRUH�WKDQ���
GD\V��
'���*HQHUDO�SURFHGXUHV�IRU�JHWWLQJ�7HPSRUDU\�'LVDELOLW\�%HQH¿WV�XQGHU�WKH�:&$�DUH�
� ��� (PSOR\HH�JHWV�LQMXUHG�RQ�WKH�MRE�
� ��� (PSOR\HH�UHSRUWV�WKH�LQMXU\�WR�WKH�(PSOR\HU��
� ��� (PSOR\HU� UHSRUWV� WKH� HPSOR\HH¶V� LQMXU\� WR� LWV� :RUNHUV� &RPSHQVDWLRQ�
,QVXUDQFH�FDUULHU��ZKLFK�LQYHVWLJDWHV�WKH�LQFLGHQW��
� ��� (PSOR\HH�LV�VHQW�IRU�WUHDWPHQW�E\�D�'RFWRU��
� ��� ,I�WKH�HPSOR\HH�LV�IRXQG�WR�EH�XQDEOH�WR�UHWXUQ�WR�ZRUN�EHFDXVH�RI�DQ�LQMXU\�
RFFXUULQJ�DW�RU�DULVLQJ�RXW�RI�KLV�HPSOR\PHQW�DQG�WKH���GD\�ZDLWLQJ�SHULRG�KDV�SDVVHG��
WKH� HPSOR\HH� LV� HOLJLEOH� IRU� WHPSRUDU\� GLVDELOLW\� EHQH¿WV� RQ� WKH� HLJKWK� GD\� RI� QRW�
EHLQJ�DEOH�WR�ZRUN�DW�D�UDWH�RI�����RI�WKHLU�DYHUDJH�ZHHNO\�ZDJH�UDWH��VXEMHFW�WR�WKH�
PD[LPXP�UDWH��ZKLFK�LV������IRU��������
� ��� 7KH�HPSOR\HH�FRQWLQXHV� WR�FROOHFW� WHPSRUDU\�GLVDELOLW\�EHQH¿WV�GXULQJ� WKH�
SHULRG� LQ�ZKLFK� WKH� HPSOR\HH� LV� XQDEOH� WR�ZRUN� DQG� LV� XQGHU� DFWLYH�PHGLFDO� FDUH�
WUHDWPHQW���
� ��� ,I�WKH�GRFWRU�UHWXUQV�WKH�HPSOR\HH�WR�ZRUN�ZLWK�D�OLJKW�GXW\�UHVWULFWLRQ�ZKLOH�
WKH� HPSOR\HH� FRQWLQXHV� WR� UHFHLYH�PHGLFDO� WUHDWPHQW�� DQG� VXFK� OLJKW� GXW\�ZRUN� LV�
DYDLODEOH��WKH�HPSOR\HH�PD\�QRW�UHFHLYH�WHPSRUDU\�GLVDELOLW\�EHQH¿WV��LI�WKH�HPSOR\HU�
KDV�QR�OLJKW�GXW\�ZRUN�DYDLODEOH��WKH�HPSOR\HH�PD\�UHPDLQ�RQ�WHPSRUDU\�GLVDELOLW\�
EHQH¿WV�ZKLOH�FRQWLQXLQJ�WUHDWPHQW���
� ��� %HQH¿WV�DUH�DOVR�FXW�RII�ZKHQ�WKH�HPSOR\HH�UHDFKHV�WKH�PD[LPXP�PHGLFDO�
LPSURYHPHQW���
� ��� ,I�WKH�HPSOR\HU�LQVXUDQFH�FDUULHU�GHQLHV�WHPSRUDU\�GLVDELOLW\�EHQH¿WV�DQG�RU�
PHGLFDO�EHQH¿WV��WKH�HPSOR\HH�FDQ�¿OH�D�PRWLRQ�IRU�WHPSRUDU\�GLVDELOLW\�EHQH¿WV��
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(�� )RU�WHPSRUDU\�GLVDELOLW\�EHQH¿WV��QR�FRPSHQVDWLRQ�RWKHU�WKDQ�PHGLFDO�DLG�VKDOO�
DFFUXH�DQG�EH�SD\DEOH�XQWLO�WKH�HPSOR\HH�KDV�EHHQ�GLVDEOHG���GD\V��ZKHWKHU�WKH�GD\V�
RI�GLVDELOLW\�LPPHGLDWHO\�IROORZV�WKH�DFFLGHQW��RU�ZKHWKHU�WKH\�EH�FRQVHFXWLYH�RU�QRW���
7KHVH�GD\V�VKDOO�EH�WHUPHG�WKH�ZDLWLQJ�SHULRG���6KRXOG�WKH�WRWDO�SHULRG�RI�GLVDELOLW\�
H[WHQG�EH\RQG���GD\V�� DGGLWLRQDO�FRPSHQVDWLRQ� VKDOO�EHFRPH�SD\DEOH�FRYHULQJ� WKH�
DERYH�SUHVFULEHG�ZDLWLQJ�SHULRG���
)�� 7KLV�DUWLFOH�LV�LQFOXGHG�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\���)XUWKHU��LQ�WKH�HYHQW�DQ\�
SURYLVLRQ�RI�WKLV�$UWLFOH�LV�LQFRQVLVWHQW�ZLWK��RU�DGGV�WR��RU�VXEWUDFWV�IURP�WKH�SUHVHQW�
RU�DQ\�DPHQGHG�:&$��WKH�SURYLVLRQV�RI�WKH�:&$�VKDOO�FRQWURO��LQFOXGLQJ�HOLJLELOLW\�
SURYLVLRQV����

$57,&/(���
35(*1$1&<�',6$%,/,7<

/($9(�$1'�&+,/'�&$5(�/($9(
$�� 3UHJQDQF\�'LVDELOLW\�/HDYH
� ��� �(PSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�ZKR�DUH�HQWLWOHG�WR�SUHJQDQF\�GLVDELOLW\�
OHDYH�ZLOO�EH�JUDQWHG�VXFK�OHDYH�XSRQ�UHTXHVW���5HTXHVW�IRU�VXFK�OHDYH�ZLOO�EH�PDGH�
LQ�ZULWLQJ�WR�WKH�3HUVRQQHO�2I¿FH���1RWL¿FDWLRQ�RI�WKH�SUHJQDQF\�VKDOO�EH�JLYHQ�WR�WKH�
3HUVRQQHO�2I¿FH�QRW�ODWHU�WKDQ�WKH�HQG�RI�WKH�IRXUWK�PRQWK�RI�WKH�SUHJQDQF\���([FHSW�
IRU�UHDVRQV�RI�KHDOWK�DQG�VDIHW\�RU�LQDELOLW\�WR�SHUIRUP�KHU�MRE��WKH�SUHJQDQW�HPSOR\HH�
VKDOO�EH�SHUPLWWHG�WR�ZRUN�SURYLGHG�WKH�DWWHQGLQJ�SK\VLFLDQ�DSSURYHV�DQG�VR�DGYLVHV�LQ�
ZULWLQJ���6XFK�HPSOR\HH�VKDOO�EH�JUDQWHG�HDUQHG�DQG�DFFXPXODWHG�VLFN�OHDYH�GXULQJ�WKH�
WLPH�SULRU�WR�WKH�H[SHFWHG�GDWH�RI�FRQ¿QHPHQW�DQG�IRU�RQH�����PRQWK�DIWHU�WKH�DFWXDO�
GDWH�RI�ELUWK���$GGLWLRQDO�WLPH�EH\RQG�WKH�RQH�����PRQWK�SHULRG�VKDOO�EH�JUDQWHG�XSRQ�
SUHVHQWDWLRQ�RI�D�GRFWRU¶V�FHUWL¿FDWH�VHWWLQJ�IRUWK�WKH�QHFHVVLW\�WKHUHIRUH�
� ��� 'XULQJ� WKH� SUHJQDQF\�GLVDELOLW\� OHDYH�� HDUQHG� VLFN� OHDYH�� HDUQHG� DQG�
DFFXPXODWHG�YDFDWLRQ� WLPH�� HDUQHG�DGPLQLVWUDWLYH� OHDYH� WLPH�� HDUQHG�FRPSHQVDWRU\�
WLPH��DQG�OHDYH�ZLWKRXW�SD\��PD\�EH�XWLOL]HG�GXULQJ�WKH�SHULRG�LQ�ZKLFK�WKH�HPSOR\HH�
LV�GLVDEOHG�
� ��� /HDYHV�RI�DEVHQFH�PD\�EH�JUDQWHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\�ZLWK�DSSURYDO�
RI�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�IRU�D�SHULRG�RU�SHULRGV�QRW�WR�H[FHHG�D�WRWDO�RI�RQH�
����\HDU�IURP�WKH�LQLWLDO�GDWH�RI�SUHJQDQF\�GLVDELOLW\�OHDYH�XSRQ�ZULWWHQ�UHTXHVW�ZKHQ�
DFFRPSDQLHG�E\�D�GRFWRU¶V�FHUWL¿FDWH�VHWWLQJ�IRUWK�WKH�QHHG�WKHUHIRUH�
� ��� 3UHJQDQF\�GLVDELOLW\�OHDYH�VKDOO�QRW�EH�JUDQWHG�EH\RQG�RQH�����\HDU�
� ��� $Q\�IHPDOH�FRYHUHG�XQGHU�WKLV�FRQWUDFW�ZKR��DV�D�GLUHFW�UHVXOW�RI�D�SUHJQDQF\��
LV�XQDEOH�WR�ZHDU�WKH�XQLIRUP�VXSSOLHG�E\�WKH�6WDWH��ZLOO�EH�VXSSOLHG�ZLWK�D�PDWHUQLW\�
XQLIRUP�� �,I�D�PDWHUQLW\�XQLIRUP�LV�QRW�VXSSOLHG�� WKH�HPSOR\HH�ZLOO�EH�SHUPLWWHG�WR�
ZHDU�DSSURSULDWH�XQLIRUP�OLNH�SHUVRQDO�FORWKLQJ�DSSURYHG�E\�WKH�6WDWH�RU�D�ODUJHU�VL]H�
XQLIRUP�
%�� &KLOG�&DUH�/HDYH
� &KLOG�FDUH�OHDYH�PD\�EH�JUDQWHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\�XQGHU�WKH�VDPH�WHUPV�
DQG�FRQGLWLRQV�DV�DOO�RWKHU�OHDYHV�ZLWKRXW�SD\�

$57,&/(���
63(&,$/�/($9(

$�� $Q�HPSOR\HH�VKDOO�EH�JUDQWHG�QHFHVVDU\�WLPH�RII�ZLWKRXW�ORVV�RI�SD\�ZKHQ�KH�LV�
VXPPRQHG�DQG�SHUIRUPV�MXU\�GXW\�DV�SUHVFULEHG�E\�DSSOLFDEOH�ODZ��RU�ZKHQ�UHTXLUHG�
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WR�SHUIRUP�HPHUJHQF\�FLYLOLDQ�GXW\�LQ�UHODWLRQ�WR�QDWLRQDO�GHIHQVH�RU�RWKHU�HPHUJHQF\�
ZKHQ� VR� RUGHUHG� E\� WKH�*RYHUQRU� RU� WKH�3UHVLGHQW� RI� WKH�8QLWHG�6WDWHV��:KHQ�KLV�
DSSHDUDQFH�LV�UHTXLUHG�GXULQJ�D�VKLIW�SHULRG�ZKLFK�LV�LPPHGLDWHO\�FRQWLJXRXV�WR�KLV�
VFKHGXOHG� VKLIW� DQG�ZKROO\�ZLWKLQ� WKH� GD\� RI� VXFK� GXW\�� KH� VKDOO� EH� H[FXVHG� IURP�
VXFK�VKLIW�ZLWKRXW�ORVV�RI�SD\���,I�KLV�VKLIW�KRXUV�H[WHQG�IURP�RQH�GD\�WR�WKH�QH[W��DQG�
WKH� UHTXLUHG� DSSHDUDQFH� LV� GXULQJ� D� VKLIW� SHULRG�QRW� LPPHGLDWHO\� FRQWLJXRXV� WR�KLV�
VFKHGXOHG�VKLIW��WKH�HPSOR\HH�VKDOO�KDYH�WKH�RSWLRQ�RI�FKRRVLQJ�WR�EH�H[FXVHG�IURP�WKH�
VFKHGXOHG�ZRUN�VKLIW�SULRU�WR�RU�DIWHU�WKH�UHTXLUHG�DSSHDUDQFH�SURYLGHG�WKH�VKLIW�IURP�
ZKLFK�KH�LV�H[FXVHG�LV�SDUWO\�ZLWKLQ�WKH�GD\�RI�VXFK�GXW\��,Q�QR�HYHQW�LV�DQ�HPSOR\HH�
WR�EH�H[FXVHG�IURP�KLV�ZRUN�VFKHGXOH�IRU�PRUH�GD\V�WKDQ�WKH�QXPEHU�RI�GD\V�RI�VXFK�
GXW\�SHUIRUPHG�
%�� :KHQ�DQ�HPSOR\HH�LV�VXPPRQHG�WR�DSSHDU�DV�D�ZLWQHVV�EHIRUH�D�FRXUW��OHJLVODWLYH�
FRPPLWWHH��RU� MXGLFLDO�RU�TXDVL�MXGLFLDO�ERG\��XQOHVV� WKH�DSSHDUDQFH�LV�DV�D�SDUW\�WR�
WKH�OLWLJDWLRQ�LQ�D�PDWWHU�XQUHODWHG�WR�KLV�FDSDFLW\�DV�DQ�HPSOR\HH��KH�VKDOO�EH�JUDQWHG�
QHFHVVDU\�WLPH�RII�ZLWKRXW�ORVV�RI�SD\�LI�VXFK�DSSHDUDQFH�LV�GXULQJ�KLV�VFKHGXOHG�ZRUN�
VKLIW�� �:KHUH�KLV�DSSHDUDQFH�LV�GXULQJ�D�VKLIW�SHULRG�LPPHGLDWHO\�FRQWLJXRXV� WR�KLV�
VFKHGXOHG�VKLIW��KH�VKDOO�EH�JUDQWHG�FRPSHQVDWRU\�WLPH�HTXDO�WR�WKH�KRXUV�UHTXLUHG�IRU�
VXFK�GXW\�
&�� ,Q�QR�FDVH�ZLOO�WKLV�VSHFLDO�OHDYH�EH�JUDQWHG�RU�FUHGLWHG�IRU�PRUH�WKDQ�HLJKW�����
KRXUV�LQ�DQ\�GD\�RU�IRUW\������KRXUV�LQ�DQ\�ZHHN�
'�� 7KH�HPSOR\HH�VKDOO�QRWLI\�PDQDJHPHQW�LPPHGLDWHO\�RI�KLV�UHTXLUHPHQW�IRU�WKLV�
OHDYH�� DQG�VXEVHTXHQWO\� IXUQLVK�HYLGHQFH� WKDW�KH�SHUIRUPHG� WKH�GXW\� IRU�ZKLFK� WKH�
OHDYH�ZDV�UHTXHVWHG�

$57,&/(���
6,&.�/($9(

$�� $OO�FODVVL¿HG�HPSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�DQG�HOLJLEOH�IRU�VLFN�OHDYH�ZLWK�
SD\�VKDOO�EH�HQWLWOHG�WR�WKH�XVH�RI�VLFN�OHDYH�DV�SURYLGHG�KHUHLQ���7KH�6WDWH�ZLOO�FRPSO\�
ZLWK�DOO�UHTXLUHPHQWV�RI�WKH�)HGHUDO�)DPLO\�0HGLFDO�/HDYH�$FW��)0/$���DV�ZHOO�DV�WKH�
1HZ�-HUVH\�)DPLO\�/HDYH�$FW��1-)/$���LQ�DGPLQLVWHULQJ�WKLV�$UWLFOH�DQG�ZLOO�QRWLI\�
DOO�HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW�RI�WKHLU�ULJKWV�XQGHU�WKH�)0/$�DQG�1-)/$���
7KH�SULRU�VHQWHQFH�LV�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\���
%�� 6LFN�OHDYH�PD\�EH�XWLOL]HG�E\�HPSOR\HHV�ZKHQ�WKH\�DUH�XQDEOH�WR�SHUIRUP�WKHLU�
ZRUN�E\�UHDVRQ�RI�SHUVRQDO�LOOQHVV��DFFLGHQW�RU�H[SRVXUH�WR�FRQWDJLRXV�GLVHDVH���6LFN�
OHDYH�PD\�DOVR�EH�XVHG�IRU�VKRUW�SHULRGV�EHFDXVH�RI�GHDWK�LQ�WKH�HPSOR\HH¶V�LPPHGLDWH�
IDPLO\�RU�IRU�WKH�DWWHQGDQFH�RI�WKH�HPSOR\HH�XSRQ�D�PHPEHU�RI�WKH�LPPHGLDWH�IDPLO\�
ZKR�LV�VHULRXVO\�LOO�LQ�DFFRUGDQFH�ZLWK�WKH�1-)/$�DQG�)0/$�WR�WKH�H[WHQW�VXFK�OHDYH�
LV�FRQVLVWHQW�ZLWK�&LYLO�6HUYLFH�5HJXODWLRQV���
&�� ��� 'XULQJ� WKH� UHPDLQGHU� RI� WKH� FDOHQGDU� \HDU� LQ� ZKLFK� DQ� HPSOR\HH� LV� ¿UVW�
DSSRLQWHG��KH�ZLOO�DFFXPXODWH�VLFN�OHDYH�SULYLOHJHV�DV�HDUQHG�RQ�WKH�EDVLV�RI�RQH�����
GD\�SHU�PRQWK�RI�VHUYLFH�RU�PDMRU�IUDFWLRQ�WKHUHRI�
� ��� ,Q�HDFK�IXOO�FDOHQGDU�\HDU�WKHUHDIWHU��KH�VKDOO�EH�HQWLWOHG�WR�¿IWHHQ������GD\V�
VLFN�OHDYH���7KH�OHDYH�LV�FUHGLWHG�LQ�DGYDQFH�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU�LQ�DQWLFLSDWLRQ�
RI� FRQWLQXHG� HPSOR\PHQW� IRU� WKH� IXOO� \HDU� DQG�PD\� EH� XVHG� RQ� WKDW� EDVLV� DQG� LQ�
DFFRUGDQFH�ZLWK�HVWDEOLVKHG�6WDWH�SROLF\���6XFK�OHDYH�QRW�XWLOL]HG�VKDOO�EH�DFFXPXODWHG�
'�� ��� ,Q� DOO� FDVHV� RI� LOOQHVV�� ZKHWKHU� RI� VKRUW� RU� ORQJ� WHUP�� WKH� HPSOR\HH� LV�
UHTXLUHG� WR� QRWLI\� KLV� VXSHULRU� RI� WKH� UHDVRQ� IRU� DEVHQFH� DW� WKH� HDUOLHVW� SRVVLEOH�
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WLPH�EXW� LQ�QR�HYHQW� OHVV� WKDQ�KLV�XVXDO� UHSRUWLQJ� WLPH��RU�RWKHU� WLPH�DV� UHTXLUHG��
,I�WKH�GXUDWLRQ�RI�WKH�DEVHQFH�LV�H[SHFWHG�WR�EH�PRUH�WKDQ�RQH�GD\��WKH�HPSOR\HH�LV�
UHTXLUHG�WR�QRWLI\�WKH�VXSHUYLVRU�RI�WKH�HVWLPDWHG�GXUDWLRQ�RI�DEVHQFH�DQG�WR�UHSRUW�
KLV�VWDWXV�DW�OHDVW�HYHU\�WKUHH�GD\V�WKHUHDIWHU��,I�WKH�HPSOR\HH�JLYHV�QR�LQGLFDWLRQ�RI�
SURORQJHG�DEVHQFH�KH�ZLOO�EH�UHTXLUHG�WR�PDNH�FRQWDFW�HYHU\�GD\���)DLOXUH�WR�UHSRUW�
DEVHQFHV�RU�DEXVH�RI�VLFN�OHDYH�SULYLOHJHV�RQ�WKH�SDUW�RI�DQ\�HPSOR\HH�PD\�EH�FDXVH�
IRU�GLVFLSOLQDU\�DFWLRQ�
� ��� :KHQ�LW�LV�NQRZQ�WKDW�VLFN�OHDYH�ZLOO�EH�UHTXLUHG�IRU�PRUH�WKDQ�WHQ������GD\V��
VXFK�OHDYH�PXVW�EH�UHTXHVWHG�E\�WKH�HPSOR\HH�LQ�ZULWLQJ�WR�KLV�LPPHGLDWH�VXSHUYLVRU���
7KLV�UHTXHVW�PXVW�EH�DFFRPSDQLHG�E\�D�ZULWWHQ�DQG�VLJQHG�VWDWHPHQW�E\�D�SK\VLFLDQ�
SUHVFULELQJ�WKH�VLFN�OHDYH�DQG�JLYLQJ�WKH�UHDVRQV�IRU�WKH�VLFN�OHDYH�DQG�WKH�DQWLFLSDWHG�
GXUDWLRQ�RI�WKH�LQFDSDFLW\�
(�� $OO� VLFN� OHDYH� LV� VXEMHFW� WR� DSSURYDO� E\� WKH� DSSRLQWLQJ� DXWKRULW\� DQG�� ZKHUH�
DSSURSULDWH��WR�DSSURYDO�E\�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ���$�SK\VLFLDQ¶V�FHUWL¿FDWH�
RU�RWKHU�DFFHSWDEOH�PHGLFDO�HYLGHQFH�WR�YHULI\�WKH�QHHG�IRU�VXFK�VLFN�OHDYH�PD\�EH�
UHTXLUHG�IRU�VXFK�DSSURYDO�ZKLFK�ZLOO�QRW�EH�XQUHDVRQDEO\�ZLWKKHOG���:KHQ�D�PHGLFDO�
GLDJQRVLV�LV�UHTXLUHG��WKDW�GLDJQRVLV�VKDOO�EH�UHYLHZHG�E\�D�SK\VLFLDQ�RU�D�TXDOL¿HG�
PHGLFDO�SUDFWLWLRQHU�LI�DYDLODEOH�DW�WKH�ZRUN�IDFLOLW\�
)�� $Q�HPSOR\HH�PD\�DSSO\� IRU� XVH�RI� VLFN� OHDYH� IRU�SHULRGV�RI� OHVV� WKDQ�KLV� IXOO�
ZRUN�GD\�IRU�DQ\�DSSURSULDWH�DQG�DSSURYHG�UHDVRQ�VXFK�DV�EHFRPLQJ�LOO�ZKLOH�ZRUNLQJ�
GXULQJ�WKH�DVVLJQHG�VKLIW�RU�IRU�WKH�DWWHQGDQFH�RI�WKH�HPSOR\HH�XSRQ�D�PHPEHU�RI�KLV�
KHU�LPPHGLDWH�IDPLO\�ZKR�LV�VHULRXVO\�LOO�RU�LQ�RUGHU�WR�NHHS�D�PHGLFDO�DSSRLQWPHQW�
ZKLFK�FRXOG�QRW�EH�DUUDQJHG�GXULQJ�QRQ�ZRUN�WLPH���7KH�HPSOR\HH�PXVW�FKDUJH�VXFK�
VLFN� OHDYH�DJDLQVW�KLV�DFFXPXODWHG� VLFN� OHDYH�EDODQFH��RU�� LI� VXFK�HPSOR\HH�KDV�QR�
VLFN� OHDYH�EDODQFH��KH�PD\�FKDUJH�VXFK� WLPH�DJDLQVW�RWKHU�DFFUXHG�SDLG� OHDYH� WLPH�
LI�DYDLODEOH��RU��DOWHUQDWLYHO\�OHDYH�ZLWKRXW�SD\���8WLOL]DWLRQ�RI�DQ\�VLFN�OHDYH�IRU�OHVV�
WKDQ�D�IXOO�ZRUN�GD\�VKDOO�EH�RQ�DQ�KRXUO\�EDVLV��RQH�KRXU�RI�VLFN�OHDYH�FKDUJHG�IRU�
HDFK�KRXU��RU�SRUWLRQ�WKHUHRI��H[FXVHG�IURP�WKH�ZRUN�VKLIW���)RU�SXUSRVHV�RI�WKLV�FODXVH�
RQO\��VHYHQ�����KRXUV�LV�HTXDO�WR�RQH��O��GD\�RI�VLFN�OHDYH�IRU�HPSOR\HHV�VHUYLQJ�LQ�D�1R�
/LPLW��1/��FDWHJRU\�DQG�HLJKW�����KRXUV�LV�HTXDO�WR�RQH��O��GD\�RI�VLFN�OHDYH�IRU�WKRVH�
HPSOR\HHV�VHUYLQJ�LQ�D�1��FDWHJRU\���:KHUH�DQ�1/�RU�1��HPSOR\HH�XWLOL]HV�VLFN�OHDYH�
IRU�D�SHULRG�RI� OHVV� WKDQ�KLV�HVWDEOLVKHG�ZRUN� VFKHGXOH� IRU� WKH�GD\�� VXFK�HPSOR\HH�
VKDOO�EH�FKDUJHG�VLFN�OHDYH�RQ�D�SUR�UDWD�EDVLV�LQ�DFFRUGDQFH�ZLWK�WKH�ZRUN�VFKHGXOH�
HVWDEOLVKHG�RQ�WKH�GD\�RI�XWLOL]DWLRQ�
*�� ��� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�1�-�6�$����$������DQG�UHJXODWLRQV�SURPXOJDWHG�
WKHUHXQGHU�� ZKHQHYHU� D� SHUPDQHQW� HPSOR\HH� HQWHUV� UHWLUHPHQW� SXUVXDQW� WR� WKH�
SURYLVLRQV� RI� D� 6WDWH� DGPLQLVWHUHG� RU� DSSURYHG� UHWLUHPHQW� V\VWHP� DQG� KDV� WR� KLV�
FUHGLW�DQ\�HDUQHG�DQG�XQXVHG�DFFXPXODWHG�VLFN�OHDYH�KH�VKDOO�EH�HQWLWOHG�WR�UHFHLYH�
VXSSOHPHQWDO�FRPSHQVDWLRQ�IRU�VXFK�HDUQHG�DQG�XQXVHG�DFFXPXODWHG�VLFN�OHDYH�
� ��� 7KH�VXSSOHPHQWDO�FRPSHQVDWLRQ�SD\PHQW�WR�EH�SDLG�VKDOO�EH�FRPSXWHG�DW�WKH�
UDWH�RI�RQH�KDOI�RI�WKH�HOLJLEOH�HPSOR\HH¶V�GDLO\�UDWH�RI�SD\�IRU�HDFK�GD\�RI�HDUQHG�DQG�
XQXVHG�DFFXPXODWHG�VLFN�OHDYH�EDVHG�XSRQ�WKH�DYHUDJH�DQQXDO�FRPSHQVDWLRQ�UHFHLYHG�
GXULQJ�WKH� ODVW�\HDU�RI�KLV�HPSOR\PHQW�SULRU� WR� WKH�HIIHFWLYH�GDWH�RI�KLV�UHWLUHPHQW��
SURYLGHG�� KRZHYHU�� WKDW� QR� VXFK� VXSSOHPHQWDO� FRPSHQVDWLRQ� SD\PHQW� VKDOO� H[FHHG�
��������� � 7KLV� VXSSOHPHQWDO� FRPSHQVDWLRQ� VKDOO� EH� SDLG� LQ� D� OXPS� VXP� DIWHU� WKH�
HIIHFWLYH�GDWH�RI�UHWLUHPHQW�RU��DV�PD\�EH�HOHFWHG�E\�WKH�HPSOR\HH��GHIHUUHG�IRU�RQH�����
\HDU�
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+�� ,I�DQ�HPSOR\HH�KDV�EHHQ�DSSURYHG�IRU�VLFN�OHDYH�EXW�KDV�QR�VLFN�OHDYH�EDODQFH��
KH�PD\�VXEVWLWXWH�HDUQHG�SDLG� OHDYH� WLPH� LI�DYDLODEOH�RU�DOWHUQDWLYHO\� OHDYH�ZLWKRXW�
SD\���$GGLWLRQDOO\��ZLWK�WKH�DSSURYDO�RI�WKH�DSSRLQWLQJ�DXWKRULW\��XVH�RI�YDFDWLRQ�WLPH�
DFFUXHG�EXW�QRW�HDUQHG�PD\�EH�DXWKRUL]HG�LQ�DQWLFLSDWLRQ�RI�FRQWLQXHG�HPSOR\PHQW�
,�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�

$57,&/(���
81,21�5,*+76�$1'�5(35(6(17$7,9(6

$�� $FFHVV�7R�3UHPLVHV
� 7KH�8QLRQ�3UHVLGHQW�DQG�KLV�UHSUHVHQWDWLYHV�SUHYLRXVO\�GHVLJQDWHG�E\�WKH�8QLRQ�
DQG�DFNQRZOHGJHG�E\�WKH�6WDWH�VKDOO�EH�DGPLWWHG�WR�WKH�SUHPLVHV�RI�WKH�6WDWH�RQ�8QLRQ�
EXVLQHVV�
� 5HTXHVW�IRU�VXFK�YLVLWV�VKDOO�EH�GLUHFWHG�WR�GHVLJQDWHG�6WDWH�RI¿FLDOV�DQG�LQFOXGH�
WKH� SXUSRVH� RI� WKH� YLVLW�� SURSRVHG� WLPH� DQG� GDWH� DQG� VSHFL¿F�ZRUN� DUHD� LQYROYHG���
5HTXHVWV�IRU�SHUPLVVLRQ�VKDOO�EH�SURPSWO\�DFWHG�XSRQ�DQG�SHUPLVVLRQ�IRU�VXFK�YLVLWV�
VKDOO�QRW�EH�XQUHDVRQDEO\�ZLWKKHOG�
� 6XFK�8QLRQ�RI¿FLDOV�VKDOO�KDYH�WKH�RSSRUWXQLW\�WR�FRQVXOW�ZLWK�HPSOR\HHV�EHIRUH�
WKH�VWDUW�RI�WKH�ZRUN�VKLIW��GXULQJ�OXQFK�RU�EUHDNV��RU�DIWHU�FRPSOHWLRQ�RI�WKH�ZRUN�VKLIW���
7KH�6WDWH�ZLOO�SURYLGH�DFFRPPRGDWLRQV�DW�LWV�IDFLOLWLHV�IRU�VXFK�PHHWLQJV�
%�� /HDYH�RI�$EVHQFH�IRU�8QLRQ�$FWLYLW\
� ��� /HDYH�RI�$EVHQFH�ZLWK�3D\
� � D�� 2SHUDWLRQV��0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIW�8QLW
� � � 7KH�6WDWH�DJUHHV�WR�SURYLGH�OHDYHV�RI�DEVHQFH�ZLWK�SD\�IRU�GHOHJDWHV�RI�
WKH�8QLRQ�WR�DWWHQG�8QLRQ�DFWLYLWLHV�� � �$�WRWDO�RI�IRXU�KXQGUHG�DQG�VL[W\�������GD\V�
RI�VXFK�OHDYH�RI�DEVHQFH�PD\�EH�XVHG�LQ�WKH�\HDU�-XO\���������WR�-XQH�����������IRXU�
KXQGUHG�DQG�VL[W\�������GD\V�GXULQJ�WKH�SHULRG�-XO\���������WR�-XQH�����������IRXU�
KXQGUHG�DQG�VL[W\�������GD\V�GXULQJ�WKH�SHULRG�RI�-XO\���������WR�-XQH�����������DQG�
IRXU�KXQGUHG�DQG�VL[W\�������GD\V�GXULQJ�WKH�SHULRG�RI�-XO\���������WR�-XQH������������
7KLV�OHDYH�LV�WR�EH�XVHG�H[FOXVLYHO\�IRU�SDUWLFLSDWLQJ�LQ�WKH�6WDWH�ZLGH�,)37(�$QQXDO�
&RQYHQWLRQ�� WKH� 6WDWH� $)/�&,2� $QQXDO� &RQYHQWLRQ�� DQG� WKH� 7UL�$QQXDO� ,)37(�
1DWLRQDO�&RQYHQWLRQ�RU�IRU�RWKHU�UHJXODUO\�VFKHGXOHG�PHHWLQJV�RU�FRQYHQWLRQV�RI�ODERU�
RUJDQL]DWLRQV�ZLWK�ZKLFK�WKH�8QLRQ�LV�DI¿OLDWHG�RU�IRU�WUDLQLQJ�SURJUDPV�IRU�6WHZDUGV�
DQG�8QLRQ�2I¿FHUV�DQG�IRU�ZKLFK�DSSURSULDWH�DSSURYDO�E\� WKH�6WDWH� LV� UHTXLUHG�� �$�
PD[LPXP�RI�RQH�KXQGUHG�DQG�IRUW\�VHYHQ�������RI� WKH�GD\V�DYDLODEOH� LQ�HDFK�\HDU�
PD\�EH�XWLOL]HG�IRU�RWKHU�DSSURSULDWH�DIIDLUV�RI�WKH�8QLRQ�ZLWK�WKH�DSSURYDO�RI�WKH�6WDWH�
FRQFHUQLQJ�WKH�DFWLYLW\�LQYROYHG���8SRQ�ZULWWHQ�UHTXHVW�E\�WKH�8QLRQ��WKH�6WDWH�PD\�
DSSURYH�H[FHSWLRQV�WR�WKH�RQH�KXQGUHG�DQG�IRUW\�VHYHQ�������GD\�OLPLW�
� � E�� ,QVSHFWLRQ�DQG�6HFXULW\�8QLW
� � � 7KH�6WDWH�DJUHHV�WR�SURYLGH�OHDYH�RI�DEVHQFH�ZLWK�SD\�IRU�GHOHJDWHV�RI�
WKH�8QLRQ�WR�DWWHQG�8QLRQ�DFWLYLWLHV���$�WRWDO�RI�RQH�KXQGUHG�DQG�VL[W\�¿YH�������GD\V�
RI�VXFK�OHDYH�PD\�EH�XVHG�LQ�WKH�\HDU�-XO\���������WR�-XQH�����������RQH�KXQGUHG�DQG�
VL[W\�¿YH�������GD\V�GXULQJ�WKH�SHULRG�-XO\���������WR�-XQH�����������RQH�KXQGUHG�DQG�
VL[W\�¿YH�������GD\V�GXULQJ�WKH�SHULRG�-XO\���������WR�-XQH�����������DQG�RQH�KXQGUHG�
DQG�VL[W\�¿YH�������GD\V�GXULQJ�WKH�SHULRG�-XO\���������WR�-XQH������������7KLV�OHDYH�
LV�WR�EH�XVHG�H[FOXVLYHO\�IRU�SDUWLFLSDWLQJ�LQ�WKH�6WDWH�ZLGH�,)37(�$QQXDO�&RQYHQWLRQ��
WKH�6WDWH�$)/�&,2�$QQXDO�&RQYHQWLRQ�� WKH�6(,8�$QQXDO�&RQYHQWLRQ��DQG� WKH�7UL�
$QQXDO� ,)37(� 1DWLRQDO� &RQYHQWLRQ� RU� IRU� RWKHU� UHJXODUO\� VFKHGXOHG� PHHWLQJV� RU�
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FRQYHQWLRQV�RI�ODERU�RUJDQL]DWLRQV�ZLWK�ZKLFK�WKH�8QLRQ�LV�DI¿OLDWHG�RU�IRU�WUDLQLQJ�
SURJUDPV�IRU�6WHZDUGV�DQG�8QLRQ�2I¿FHUV�DQG�IRU�ZKLFK�DSSURSULDWH�DSSURYDO�E\�WKH�
6WDWH�LV�UHTXLUHG���$�PD[LPXP�RI�HLJKW\�WKUHH������RI�WKH�GD\V�DYDLODEOH�LQ�HDFK�\HDU�
PD\�EH�XWLOL]HG�IRU�RWKHU�DSSURSULDWH�DIIDLUV�RI�WKH�8QLRQ�ZLWK�WKH�DSSURYDO�RI�WKH�6WDWH�
FRQFHUQLQJ�WKH�DFWLYLW\�LQYROYHG���8SRQ�ZULWWHQ�UHTXHVW�E\�WKH�8QLRQ��WKH�6WDWH�PD\�
DSSURYH�H[FHSWLRQV�WR�WKH�HLJKW\�WKUHH������GD\�OLPLW�
� � F�� :ULWWHQ�QRWLFH�IURP�WKH�8QLRQ�RI� WKH�DXWKRUL]DWLRQ�RI�DQ�LQGLYLGXDO� WR�
XWLOL]H�VXFK�OHDYH�WLPH�VKDOO�EH�JLYHQ�WR�WKH�DSSRLQWLQJ�DXWKRULW\�ZKHUH�WKH�LQGLYLGXDO�
LV�HPSOR\HG�DW�OHDVW� WHQ������GD\V�LQ�DGYDQFH�RI�WKH�GDWH�RU�GDWHV�RI�VXFK�PHHWLQJV�
XQOHVV� VSHFLDO� DSSURYDO� LV� JLYHQ� E\� WKH� 6WDWH� IRU� VKRUWHU� QRWLFH�� � ,W� LV� XQGHUVWRRG�
WKDW�WKH�8QLRQ�DXWKRUL]DWLRQ�IRU�XVH�RI�WKLV�OHDYH�LV�LQWHQGHG�WR�EH�IDLUO\�GLVWULEXWHG�
ZLWKLQ�GHSDUWPHQWV�DQG�LQVWLWXWLRQV�RI�WKH�6WDWH���/HDYH�ZLOO�EH�JUDQWHG�WR�LQGLYLGXDOV�
DXWKRUL]HG�E\�WKH�3UHVLGHQW�RI�WKH�8QLRQ��EXW�VKDOO�EH�OLPLWHG�WR�D�PD[LPXP�RI�WZHQW\�
����� GD\V� RI� SDLG� OHDYH� LQ� D� \HDU� DQG� VHYHQ� ���� GD\V� RI� SDLG� OHDYH� IRU� DQ\� VLQJOH�
FRQIHUHQFH�RU�FRQYHQWLRQ�RU�IRU�DQ\�LQGLYLGXDO�HPSOR\HH���8SRQ�ZULWWHQ�UHTXHVW�E\�WKH�
8QLRQ��WKH�6WDWH�PD\�DSSURYH�H[FHSWLRQV�WR�WKH�WZHQW\������GD\�OLPLW���
� � G�� /HDYH�QRW�XWLOL]HG�LQ�DQ\�\HDUO\�SHULRG�VKDOO�QRW�EH�DFFXPXODWHG�H[FHSW�
WKDW�ZKHUH� WKH�8QLRQ�UHTXHVWV� LQ�ZULWLQJ�QRW� ODWHU� WKDQ� WKLUW\������GD\V�SULRU� WR� WKH�
HQG�RI�WKH�\HDU�SHULRG�D�PD[LPXP�RI�WZHQW\������GD\V�PD\�EH�FDUULHG�RYHU�LQWR�WKH�
VXFFHHGLQJ�\HDU�SHULRG�H[FOXVLYHO\�IRU�WKH�7UL�$QQXDO�,)37(�1DWLRQDO�&RQYHQWLRQ���
� ��� /HDYHV�RI�$EVHQFH�:LWKRXW�3D\
� � D�� 2SHUDWLRQV��0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIW�8QLW
� � � ,Q�DGGLWLRQ��7KH�6WDWH�DJUHHV�WR�SURYLGH�OHDYHV�RI�DEVHQFH�ZLWKRXW�SD\�
IRU�GHOHJDWHV�RI�WKH�8QLRQ�WR�DWWHQG�8QLRQ�DFWLYLWLHV�DSSURYHG�E\�WKH�6WDWH����$�WRWDO�RI�
IRXU�KXQGUHG�������GD\V�RI�VXFK�OHDYH�RI�DEVHQFH�PD\�EH�XVHG�LQ�WKH�\HDU�-XO\���������
WR�-XQH�����������IRXU�KXQGUHG�������GD\V�GXULQJ�WKH�SHULRG�-XO\���������WR�-XQH�����
������IRXU�KXQGUHG�������GD\V�GXULQJ�WKH�SHULRG�RI�-XO\���������WR�-XQH�����������DQG�
IRXU�KXQGUHG�������GD\V�GXULQJ�WKH�SHULRG�RI�-XO\���������WR�-XQH������������
� � E�� ,QVSHFWLRQ�DQG�6HFXULW\�8QLW
� � � ,Q�DGGLWLRQ��7KH�6WDWH�DJUHHV�WR�SURYLGH�OHDYHV�RI�DEVHQFH�ZLWKRXW�SD\�
IRU�GHOHJDWHV�RI�WKH�8QLRQ�WR�DWWHQG�8QLRQ�DFWLYLWLHV�DSSURYHG�E\�WKH�6WDWH����$�WRWDO�RI�
WZR�KXQGUHG�������GD\V�RI�VXFK�OHDYH�RI�DEVHQFH�PD\�EH�XVHG�LQ�WKH�\HDU�-XO\���������
WR�-XQH�����������WZR�KXQGUHG�������GD\V�GXULQJ�WKH�SHULRG�-XO\���������WR�-XQH�����
������WZR�KXQGUHG�������GD\V�GXULQJ�WKH�SHULRG�RI�-XO\���������WR�-XQH�����������DQG�
WZR�KXQGUHG�������GD\V�GXULQJ�WKH�SHULRG�RI�-XO\���������WR�-XQH������������
� � F�� 7KLV�OHDYH�RI�DEVHQFH�ZLWKRXW�SD\�LV�WR�EH�XVHG�XQGHU�WKH�VDPH�FRQGLWLRQV�
DQG� UHVWULFWLRQV� DV� SUHVFULEHG� DERYH� LQ� FRQQHFWLRQ�ZLWK� WKH� OHDYHV�RI� DEVHQFH�ZLWK�
SD\�LQFOXGLQJ�WKH�XVH�RI�D�PD[LPXP�RI�WZHQW\������VXFK�GD\V�IRU�RWKHU�DSSURSULDWH�
EXVLQHVV�DIIDLUV�RI�WKH�8QLRQ�ZLWK�VSHFLDO�DSSURYDO����
&�� %XOOHWLQ�%RDUGV
� O�� 7KH� 6WDWH� DJUHHV� WR� IXUQLVK� D� VXLWDEOH� VKDUH� RI� H[LVWLQJ� FHQWUDOO\� ORFDWHG�
EXOOHWLQ� ERDUGV� WR� EH�XVHG� H[FOXVLYHO\�E\� WKH�8QLRQ�� �7KH� VSDFH�SURYLGHG� VKDOO� EH�
DSSUR[LPDWHO\����[����LQFKHV�
� ��� 7KH�8QLRQ�VKDOO� OLPLW� LWV�SRVWLQJV� WR�QRWLFHV��EXOOHWLQV�� UHSRUWV�DQG�VLPLODU�
PDWHULDOV�ZKLFK�VKDOO�QRW�FRQWDLQ�DQ\�SURIDQH�RU�REVFHQH�PDWWHU�RU�EH�GHIDPDWRU\�RI�
DQ\� LQGLYLGXDO�RU� WKH�6WDWH�� �7KH�8QLRQ�VKDOO�QRW�SRVW�HOHFWLRQ�FDPSDLJQ�PDWHULDOV���
3RVWLQJV�VKDOO�EH�VLJQHG�E\�DQ�DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�8QLRQ�
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� ��� 7KH� 6WDWH�ZLOO� SURYLGH� VSDFH� LQ� FHQWUDO� ORFDWLRQV� DQG� DUHDV� IUHTXHQWHG� E\�
HPSOR\HHV�LQ�WKH�XQLW�ZKHUH�8QLRQ�QHZVSDSHUV��FLUFXODUV�DQG�OLWHUDWXUH�PD\�EH�SODFHG�
VR� WKDW� HPSOR\HHV� PD\� SLFN� XS� FRSLHV� GXULQJ� QRQ�ZRUN� WLPH� SURYLGHG� WKDW� VXFK�
PDWHULDO�IRU�GLVWULEXWLRQ�LV�FRQVLVWHQW�ZLWK�VHFWLRQ�&����DERYH���,W�LV�IXUWKHU�DJUHHG�WKDW�
WKH�8QLRQ�ZLOO�DVVXUH�WKDW�DOO�XQGLVWULEXWHG�OLWHUDWXUH�LV�UHPRYHG�IURP�WKH�GLVWULEXWLRQ�
SRLQWV�DIWHU�D�UHDVRQDEOH�WLPH�
� ��� $Q\�PDWHULDO�ZKLFK�DQ�DXWKRUL]HG� UHSUHVHQWDWLYH�RI� WKH�*RYHUQRU¶V�2I¿FH�
RI�(PSOR\HH�5HODWLRQV�DOOHJHV� WR�EH� LQ�YLRODWLRQ�RI� WKLV�&RQWUDFW�VKDOO�EH�SURPSWO\�
UHPRYHG�E\�WKH�8QLRQ���7KH�PDWWHU�PD\�WKHQ�LPPHGLDWHO\�EH�LQLWLDWHG�DV�D�6WHS�7KUHH�
JULHYDQFH�IRU�UHVROXWLRQ�
� ��� 7KH�6WDWH�PD\�XSRQ�UHTXHVW�RI�WKH�8QLRQ��XQGHUWDNH�WR�PDNH�VSHFL¿F�SRVWLQJV�
RI�DXWKRUL]HG�PDWHULDOV�RQ�EHKDOI�RI�WKH�8QLRQ�
� ��� 7KH�8QLRQ�ZLOO�EH�SHUPLWWHG�WR�SRVW�QRWLFHV�RQ�RWKHU�WKDQ�8QLRQ�GHVLJQDWHG�
EXOOHWLQ� ERDUGV�ZKHUH� DYDLODEOH� LQ� ¿HOG� ORFDWLRQV� QRW� ZLWKLQ� LQVWLWXWLRQV� RU� RI¿FHV�
RI� WKH�6WDWH�� LI�QR�8QLRQ�GHVLJQDWHG�ERDUG� LV� DYDLODEOH��SURYLGHG� VXFK�SRVWLQJV�DUH�
FRQVLVWHQW�ZLWK� WKH� FRQGLWLRQV� DJUHHG� WR� DERYH�� � 5HTXHVWV� IRU� SHUPLVVLRQ� IRU� VXFK�
SRVWLQJV� VKDOO� EH� PDGH� WR� WKH� 'HSDUWPHQWDO� RU� DSSURSULDWH� OHYHO� RI� PDQDJHPHQW��
:KHUH� LW� LV� RSHUDWLRQDOO\� DSSURSULDWH�� HDFK�'HSDUWPHQW�ZLOO� HQGHDYRU� WR� DSSRLQW� D�
PDQDJHPHQW�UHSUHVHQWDWLYH�DW�HDFK�VXFK�¿HOG�ORFDWLRQ�IRU�WKH�SXUSRVH�RI�UHYLHZLQJ�
UHTXHVWV�XQGHU�WKLV�SDUDJUDSK�
'�� 8QLRQ�6WHZDUGV�DQG�2WKHU�5HSUHVHQWDWLYHV
� ��� 7KH�8QLRQ�KDV�WKH�VROH�ULJKW�DQG�GLVFUHWLRQ�WR�GHVLJQDWH�6WHZDUGV�RU�RWKHU�
UHSUHVHQWDWLYHV�DQG�VSHFLI\�WKHLU�UHVSHFWLYH�UHVSRQVLELOLWLHV�DQG�DXWKRULW\�WR�DFW�IRU�WKH�
8QLRQ���7KH�6WDWH�UHVHUYHV�WR�LWV�GLVFUHWLRQ�WKH�H[WHQVLRQ�RI�DQ\�SULYLOHJH�WR�6WHZDUGV�
RU�RWKHU�UHSUHVHQWDWLYHV�ZKR�DUH�6WDWH�HPSOR\HHV�DQG�WKH�H[WHQVLRQ�RI�VXFK�SULYLOHJH�
WR�OLPLWHG�QXPEHUV�RI�VXFK�6WHZDUGV�RU�RWKHU�UHSUHVHQWDWLYHV��6KRXOG�FRQÀLFWV�DULVH�
LQ�WKH�DGPLQLVWUDWLRQ�RI�WKLV�FODXVH��WKH�SDUWLHV�DJUHH�WR�UHVROYH�WKRVH�FRQÀLFWV�WKURXJK�
IXUWKHU�GLVFXVVLRQ�
� ��� $� SURFHVV�ZLOO� EH� XQGHUWDNHQ� WR�PXWXDOO\� LGHQWLI\� DJUHHG� XSRQ� JULHYDQFH�
GLVWULFWV�ZLWKLQ�HDFK�'HSDUWPHQW�
(�� 8QLRQ�3ULYLOHJHV
� 7KH�IROORZLQJ�SULYLOHJHV�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�8QLRQ��SURYLGHG�WKH\�DUH�
QRW�DEXVHG�DQG�VKDOO�EH�VXEMHFW�WR�DOO�SHUWLQHQW�UXOHV�DQG�UHJXODWLRQV�RI�WKH�6WDWH�
� O�� :KHQ�WHOHSKRQH�PHVVDJHV�IRU�8QLRQ�6WHZDUGV�DUH�UHFHLYHG��WKH�PHVVDJH�ZLOO�
EH�GHOLYHUHG�WR�WKH�6WHZDUG�DW�WKH�HDUOLHVW�SRVVLEOH�WLPH�
� ��� :KHUH� WKHUH�DUH�SXEOLF�DGGUHVV�V\VWHPV� LQ� WKH�ZRUN�DUHDV�� WKH�8QLRQ�PD\�
VXEPLW� QRWLFHV� RI� PHHWLQJV� ZKLFK� ZLOO� EH� DQQRXQFHG�� H[FHSW� ZKHUH� WKH� EURDGFDVW�
V\VWHP�LV�RSHQ�WR�WKH�SXEOLF�RU�WR�SHUVRQV�LQ�WKH�FDUH�RU�FXVWRG\�RI�WKH�6WDWH�
� ��� :KHUH�WKH�8QLRQ�KDV�PDLO�WR�EH�GHOLYHUHG�WR�LWV�2I¿FHUV�RU�6KRS�6WHZDUGV��
WKH� LQWHURI¿FH�PDLO� V\VWHP�ZLOO� EH�PDGH� DYDLODEOH� WR� GHOLYHU� VXFK�PDLO�ZLWKLQ� DQ\�
LQVWLWXWLRQ�RU�EXLOGLQJ�SURYLGHG�WKDW�SULRULW\�LV�UHWDLQHG�IRU�WKH�EXVLQHVV�RI�WKH�6WDWH���,I�
RWKHU�HOHFWURQLF�PHDQV�RU�HPDLO�DUH�QRW�DYDLODEOH��WKH�HPSOR\HU�ZLOO�XVH�EHVW�HIIRUWV�WR�
FRQWLQXH�WKH�8QLRQ¶V�XVH�RI�GHVLJQDWHG�ID[�PDFKLQHV�WR�GHOLYHU�PDLO�RU�LQIRUPDWLRQ�WR�
2I¿FHUV�RU�6KRS�6WHZDUGV�
� � D�� 7KH� 8QLRQ� VKDOO� KDYH� WKH� ULJKW� WR� XVH� WKH� 6WDWH¶V� HPDLO� V\VWHP� WR�
FRPPXQLFDWH� ZLWK� QHJRWLDWLRQV� XQLW� PHPEHUV� UHJDUGLQJ� FROOHFWLYH� EDUJDLQLQJ�
DJUHHPHQWV�� WKH� LQYHVWLJDWLRQ�RI�JULHYDQFHV��RWKHU�ZRUNSODFH�UHODWHG�FRPSODLQWV�
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DQG�LVVXHV��DQG�LQWHUQDO�XQLRQ�PDWWHUV�LQYROYLQJ�WKH�JRYHUQDQFH�RU�EXVLQHVV�RI�WKH�
XQLRQ�
� � � L�� 1R�PDLO�SHUPLWWHG�E\�WKH�$JUHHPHQW�VKDOO�FRQWDLQ�PDWHULDO�RU�FRQWHQW�
FRQVWLWXWLQJ�FDPSDLJQ�PDWHULDO�RU�SROLWLFDO�VROLFLWDWLRQ��VHH�1�-�$�&���$���������
� � � LL�� 7KH�FRQWHQW�RI�HPDLOV�SHUPLWWHG�E\� WKLV�$JUHHPHQW�VKDOO�FRQIRUP�
WR� WKH� WHUPV�RI� WKLV�$UWLFOH�� DQG�ZLWK� DOO� DSSOLFDEOH� ODZV� DQG� UHJXODWLRQV�� DQG�ZLWK�
H[LVWLQJ�ZRUN�UXOHV�DQG�SROLFLHV�� LQFOXGLQJ�DV�FRQWDLQHG� LQ� WKLV�$JUHHPHQW��VXFK�DV�
DQWL�KDUDVVPHQW� DQG� DQWL�GLVFULPLQDWLRQ� SROLFLHV� SUHVHQWO\�PDLQWDLQHG� E\� WKH� 6WDWH���
6SHFL¿FDOO\��QR�H�PDLO�SHUPLWWHG�E\�WKLV�$JUHHPHQW�VKDOO�FRQWDLQ�PDWHULDO�RU�FRQWHQW�
WKDW�LV�SURIDQH��REVFHQH��RU�GHIDPDWRU\�RI�WKH�6WDWH��LWV�UHSUHVHQWDWLYHV�DQG�HPSOR\HHV�
� � E�� 8VH�RI�WKH�HPDLO�V\VWHP�VKDOO�QRW�LPSDLU�WKH�RSHUDWLRQ�RI�WKH�6WDWH�HPDLO�
V\VWHP���$WWDFKPHQWV�WR�HPDLOV�DUH�OLPLWHG�WR�FOLS�DUW��WH[W�GRFXPHQWV��3')�¿OHV��DQG�
+70/�OLQNV�WR�WKH�8QLRQ¶V�ZHEVLWHV���7KH�WRWDO�VL]H�RI�DOO�DWWDFKPHQWV�WR�DQ\�VLQJOH�
HPDLO�PD\�QRW�H[FHHG�RQH�PHJDE\WH���$OO�HPDLOV�VKDOO�EH�IURP�DQ�H�PDLO�DGGUHVV�WKDW�
LGHQWL¿HV� WKH� UHVSRQVLEOH� VHQGHU� DQG�QRW� D� FRPPRQ�RU� VKDUHG�DGGUHVV�� �7KH�8QLRQ�
UHFRJQL]HV�WKDW�VXFK�HPDLOV�DUH�QRW�FRQ¿GHQWLDO��DQG�WKH�6WDWH�GRHV�QRW�ZDLYH�LWV�ULJKW�
WR�UHYLHZ�WKHP�
� � F�� 7KH� 8QLRQ� VKDOO� LQGHPQLI\� DQG� KROG� WKH� 6WDWH� KDUPOHVV� DJDLQVW� DQ\�
FODLPV��VXLWV��JULHYDQFHV��RU�RWKHU�OLDELOLWLHV�DULVLQJ�IURP�WKH�8QLRQ¶V�XVH�RI�WKH�6WDWH¶V�
HPDLO�V\VWHP�DV�SURYLGHG�E\�WKLV�$JUHHPHQW�
� ��� 7KH�8QLRQ�VKDOO�EH�DOORZHG�WR�FRQGXFW�QRUPDO�EXVLQHVV�PHHWLQJV�RQ�6WDWH�
SURSHUWLHV�� SURYLGHG� WKDW� VSDFH� LV� DYDLODEOH�GXULQJ�KRXUV�ZKHQ� WKH� IDFLOLW\� LV� RSHQ��
UHTXHVWV�DUH�PDGH�DQG�DSSURYHG�DW�OHDVW�RQH��O��ZHHN�LQ�DGYDQFH�RI�WKH�SURSRVHG�GDWH�
RI�XVH��DQG�WKDW�OLDELOLW\�IRU�WKH�GDPDJHV��FDUH�DQG�PDLQWHQDQFH�DQG�DQ\�FRVWV�ZKLFK�
DUH�DWWHQGDQW�WKHUHWR�DUH�ERUQH�E\�WKH�8QLRQ���(PSOR\HHV�PD\�DWWHQG�VXFK�PHHWLQJV�
RQO\�GXULQJ�RII�GXW\�KRXUV�
� ��� :KHUH� WKH� 6WDWH� KDV� D� QHZVOHWWHU� RU� KRXVH� RUJDQ� ZKLFK� LV� SXEOLVKHG�
SHULRGLFDOO\�IRU�WKH�LQIRUPDWLRQ�RI�HPSOR\HHV��DQQRXQFHPHQWV�RI�8QLRQ�PHHWLQJV�RU�
DIIDLUV�PD\�EH�LQFOXGHG�LI�UHTXHVWHG�E\�WKH�8QLRQ��SURYLGHG�VXFK�DQQRXQFHPHQWV�DUH�
FRQVLVWHQW�ZLWK�WKH�HGLWRULDO�SUDFWLFHV�LQ�HIIHFW�
� ��� &KDSWHU�3UHVLGHQWV�PD\�UHTXHVW�XVH�RI�DYDLODEOH�VSDFH�IRU�VWRUDJH�RI�SDSHUV�
DQG�¿OHV���3URYLVLRQ�RI�VXFK�VSDFH�VKDOO�QRW�EH�XQUHDVRQDEO\�ZLWKKHOG�ZKHQ�DYDLODEOH��
KRZHYHU�� WKH� SURYLVLRQ� RI� VSDFH� VKDOO� QRW� WDNH� SULRULW\� RYHU� HVVHQWLDO� RSHUDWLRQDO�
XVHV�DQG�WKH�6WDWH�VKDOO�LQFXU�QR�UHVSRQVLELOLW\�IRU�WKH�VHFXULW\�RU�VDIHW\�RI�DQ\�XQLRQ�
PDWHULDOV�QRU�DQ\�OLDELOLW\�IRU�ORVV�RU�GDPDJHV�ZKLFK�RFFXU�
)�� 8QLRQ�/LVWV
� 7KH�6WDWH�ZLOO�SURYLGH�WKH�8QLRQ�ZLWK�DQ�XS�WR�GDWH�OLVW�RI�WKH�QDPHV�DQG�DGGUHVVHV�
RI�WKH�HPSOR\HHV�LQFOXGHG�LQ�WKH�QHJRWLDWLQJ�XQLW�E\�QR�ODWHU�WKDQ�WKH�PRQWK�RI�-DQXDU\�
DQG�-XO\�RI�HDFK�\HDU�RI�WKLV�&RQWUDFW�
*�� 3ULYLOHJHV�IRU�8QLRQ�6WHZDUGV�DQG�8QLRQ�2I¿FHUV
� O�� 7KH�6WDWH�DQG�WKH�8QLRQ�UHFRJQL]H�WKDW�RI¿FHUV�RI�/RFDO���%-�DQG�O���KDYH�LQ�
WKHLU�UHODWLRQVKLS�WR�WKHLU�MREV�D�QHHG�IRU�FRQWLQXLW\�LQ�WKH�DVVLJQHG�VKLIW�DQG�JULHYDQFH�
GLVWULFW�ZKLFK�H[FHHGV� WKDW�RI�RWKHU� IHOORZ�HPSOR\HHV�� � ,W� LV� DJUHHG�� WKHUHIRUH�� WKDW�
WKHVH�ORFDO�8QLRQ�2I¿FHUV�DQG�6WHZDUGV�ZLOO�QRW�EH�URXWLQHO\�PRYHG�IURP�RQH�VKLIW�WR�
DQRWKHU�RU�IURP�RQH�JULHYDQFH�GLVWULFW�WR�DQRWKHU�
� ��� 7KH�6WDWH�DQG�WKH�8QLRQ�UHFRJQL]H�WKH�QHHG�WR�XWLOL]H�DOO�SHUVRQQHO�WR�PHHW�
RSHUDWLRQDO� UHTXLUHPHQWV� HIIHFWLYHO\� DQG� LQ� FRQIRUPLW\� ZLWK� WKH� FRPPLWPHQW� LQ�
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VHFWLRQ�*��O��DERYH��PRYHPHQW�RI�VXFK�ORFDO�8QLRQ�2I¿FHUV�DQG�6WHZDUGV�VKDOO�RFFXU�
RQO\�ZKHQ�QHFHVVDU\�DQG�DSSURSULDWH���,Q�WKH�HYHQW�VXFK�PRYHPHQW�LV�QHFHVVDU\�DQG�
DSSURSULDWH�� WKH�6WDWH�ZLOO�JLYH� WKH�HPSOR\HH�DQG� WKH�8QLRQ�PD[LPXP�SULRU�QRWLFH�
ZKHUHYHU�SRVVLEOH���
+�� 2ULHQWDWLRQ�6HVVLRQV��
� ��� 7KH�IROORZLQJ�XQGHUVWDQGLQJ�VKDOO�DSSO\�WR�DOO�$SSRLQWLQJ�$XWKRULWLHV�H[FHSW�
WKH�LQVWLWXWLRQDO�IDFLOLWLHV�DW�WKH�'HSDUWPHQW�RI�&RUUHFWLRQV��WKH�'HSDUWPHQW�RI�0LOLWDU\�
DQG�9HWHUDQV�$IIDLUV��WKH�:DWHU�$XWKRULW\�DQG�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�
� � :KHQ�D�'HSDUWPHQW��'LYLVLRQ�RU�0RWRU�9HKLFOH�&RPPLVVLRQ�SODQV�WR�KROG�
DQ�RULHQWDWLRQ�VHVVLRQ�IRU�QHZ�HPSOR\HHV��WKH�8QLRQ�VKDOO�EH�VR�QRWL¿HG�LQ�DGYDQFH�
LI�QHZ�HPSOR\HH�V��DWWHQGLQJ�WKH�VHVVLRQ�DUH�LQ�WLWOHV�FRYHUHG�E\�WKH�&RQWUDFW���,Q�WKH�
HYHQW�RI�ORZ�H[SHFWHG�DWWHQGDQFH��WKH�SDUWLHV�PD\�DJUHH�WR�UHVFKHGXOH�RU�FRQVROLGDWH�
WKH�RULHQWDWLRQ�VHVVLRQ�WR�D�GLIIHUHQW�GDWH�
� � 7KH� 'HSDUWPHQW�� 'LYLVLRQ� RU� 0RWRU� 9HKLFOH� &RPPLVVLRQ� KROGLQJ� WKH�
RULHQWDWLRQ�ZLOO�SURYLGH�WKH�8QLRQ�ZLWK�D�WKLUW\������PLQXWH�SHULRG�LQ�ZKLFK�WR�PHHW�
ZLWK�QHZ�HPSOR\HHV�ZKRVH�WLWOHV�DUH�FRYHUHG�XQGHU�WKLV�FRQWUDFW��LI�VR�UHTXHVWHG�E\�
WKH�8QLRQ���7KH�WKLUW\������PLQXWH�SHULRG�VKDOO�EH�ZLWKLQ�WKH�HPSOR\HH¶V�ZRUNGD\�EXW�
PD\�QRW�EH�GXULQJ�OXQFK�RU�EUHDN�WLPH���7KH�UHSUHVHQWDWLYH�RI�WKH�8QLRQ�VKDOO�EH�D�ORFDO�
8QLRQ�UHSUHVHQWDWLYH���,I�D�QRQ�6WDWH�HPSOR\HH�8QLRQ�UHSUHVHQWDWLYH�FDQQRW�EH�SUHVHQW�
GXULQJ�DQ�RULHQWDWLRQ�VHVVLRQ��D�XQLW�HPSOR\HH�GHVLJQDWHG�E\�WKH�8QLRQ�ZLOO�EH�DOORZHG�
WR�PDNH�VXFK�SUHVHQWDWLRQ�
� ��� $W�6WDWH�LQVWLWXWLRQV�LQ�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��WKH�'HSDUWPHQW�
RI� &RUUHFWLRQV�� WKH� 'HSDUWPHQW� RI� 0LOLWDU\� DQG� 9HWHUDQV� $IIDLUV� DQG� WKH� :DWHU�
$XWKRULW\��WKH�6WDWH�ZLOO�SURYLGH�D�WKLUW\������PLQXWH�SHULRG�GXULQJ�WKH�QHZ�HPSOR\HH¶V�
RULHQWDWLRQ�SHULRG�WR�DOORZ�D�QRQ�6WDWH�HPSOR\HH�UHSUHVHQWDWLYH�RI�WKH�8QLRQ�WR�PHHW�
DQG�H[SODLQ�WKH�8QLRQ¶V�UHVSRQVLELOLWLHV���7KH�WKLUW\������PLQXWH�SHULRG�VKDOO�EH�ZLWKLQ�
WKH�HPSOR\HH¶V�ZRUN�GD\�EXW�VKDOO�QRW�EH�GXULQJ�OXQFK�RU�EUHDN�WLPH���,I�WKH�QRQ�6WDWH�
HPSOR\HH�UHSUHVHQWDWLYH�RI�WKH�8QLRQ�FDQQRW�EH�SUHVHQW�GXULQJ�VXFK�RULHQWDWLRQ�SHULRG�
RQH�����XQLW�HPSOR\HH�RI�WKH�LQVWLWXWLRQ�GHVLJQDWHG�E\�WKH�8QLRQ�PD\�EH�DOORZHG�WR�
PDNH�VXFK�SUHVHQWDWLRQ�WR�D�PD[LPXP�RI�WZHOYH������WLPHV�SHU�\HDU���$Q\�HPSOR\HH�
UHOHDVHG�SXUVXDQW�WR�WKLV�SDUDJUDSK�IRU�WKH�SXUSRVH�RI�DGGUHVVLQJ�HPSOR\HHV�GXULQJ�
RULHQWDWLRQ� VKDOO� RQO\� DGGUHVV� HPSOR\HHV� ZKRVH� WLWOHV� DUH� FRQWDLQHG� LQ� WKH� VDPH�
QHJRWLDWLQJ�XQLW�DV�WKH�HPSOR\HH�PDNLQJ�WKH�SUHVHQWDWLRQ�
� ��� ,I�QHZ�HPSOR\HH�RULHQWDWLRQ�LV�QRW�KHOG��WKH�XQLRQ�VKDOO�KDYH�WKH�ULJKW�WR�PHHW�
ZLWK�QHZO\�KLUHG�XQLW�PHPEHUV�DV�UHTXLUHG�E\�ODZ�
� ��� 7KH�6WDWH�VKDOO�PDNH�EHVW�HIIRUWV�WR�QRWLI\�WKH�8QLRQ�LQ�ZULWLQJ�IRXUWHHQ������
FDOHQGDU�GD\V�EHIRUH�VDLG�RULHQWDWLRQ���
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� 3URPRWLRQ�TXDOL¿FDWLRQV�DQG�SURFHGXUHV�IRU�SHUPDQHQW�FDUHHU�VHUYLFH�HPSOR\HHV�
DUH� JRYHUQHG� E\� WKH� &LYLO� 6HUYLFH� &RPPLVVLRQ� SXUVXDQW� WR� 6WDWXWH� DQG�5XOHV� DQG�
5HJXODWLRQV�SURPXOJDWHG�E\�WKH�0HULW�6\VWHP�%RDUG�
$�� 8SRQ�SURPRWLRQ�RI�D�SHUPDQHQW�HPSOR\HH��DOO�VLFN�OHDYH�DQG�YDFDWLRQ�EDODQFHV�
VKDOO�EH�UHWDLQHG�E\�WKH�HPSOR\HH�
%�� 8SRQ�SURPRWLRQ��DQ�HPSOR\HH�VKDOO�EH�LQIRUPHG�RI�KLV�QHZ�UDWH�RI�FRPSHQVDWLRQ�
DW�OHDVW�RQH�����ZHHN�LQ�DGYDQFH�RI�WKH�HIIHFWLYH�GDWH�
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&�� :KHUH� DQ� H[DPLQDWLRQ� LV� UHTXLUHG� IRU� DSSRLQWPHQW� WR� D� FRPSHWLWLYH� RU� QRQ�
FRPSHWLWLYH�SRVLWLRQ�ZLWKLQ�WKH�QHJRWLDWLQJ�XQLW��DSSRLQWPHQWV�VKDOO�EH�EDVHG�XSRQ�WKH�
UHVXOWV�RI�VXFK�H[DPLQDWLRQV�
'�� ��� ,Q� DSSRLQWPHQWV� WR� QRQ�FRPSHWLWLYH� SRVLWLRQV� ZLWKLQ� WKH� QHJRWLDWLQJ� XQLW�
IRU� ZKLFK� H[DPLQDWLRQV� DUH� QRW� UHTXLUHG�� WKH� DSSRLQWLQJ� DXWKRULW\� ZLOO� PDNH� VXFK�
DSSRLQWPHQWV�RQ�WKH�EDVLV�RI�HPSOR\HH�MRE�FODVVL¿FDWLRQ�VHQLRULW\�RI�WKRVH�HPSOR\HHV�
ZKR�DUH�PRVW�TXDOL¿HG��SURYLGLQJ�WKDW�WKHUH�DUH�TXDOL¿HG�HPSOR\HHV��7KH�XVXDO�VFRSH�
RI�HOLJLELOLW\�VLWXDWLRQ�VKDOO�DSSO\�
� ��� :KHUH� QR� HPSOR\HH� LV� IXOO\� TXDOL¿HG� IRU� DSSRLQWPHQW� XQGHU�'�� ��� DERYH��
FRQWLQJHQW�DSSRLQWPHQWV�PD\�EH�PDGH�WR�HPSOR\HHV�PRVW�QHDUO\�TXDOL¿HG�DQG�ZKR�
PD\�IXOO\�TXDOLI\�ZLWK�D�PLQLPXP�RI�DGGLWLRQDO�WUDLQLQJ��XS�WR�WZR�����ZHHNV�RQ�WKH�
MRE��� �:KHUH�WKHUH�DUH�PRUH�HPSOR\HHV�LQ�WKH�PRVW�QHDUO\�TXDOL¿HG�JURXS�WKDQ�FDQ�
EH�JUDQWHG�FRQWLQJHQW�DSSRLQWPHQW��WKH�VHOHFWLRQ�ZLOO�EH�PDGH�RQ�WKH�EDVLV�RI�6WDWH�
VHQLRULW\���(PSOR\HHV�ZKR�IDLO�WR�TXDOLI\�DIWHU�VXFK�WUDLQLQJ�ZLOO�EH�UHWXUQHG�WR�WKHLU�
SUHYLRXV�SRVLWLRQ�
(�� 3URYLVLRQDO�SURPRWLRQDO�DSSRLQWPHQWV�VKDOO�EH�PDGH�RQO\�LQ�FDVHV�RI�HPHUJHQF\�
RU�ZKHQ�QR�FRPSOHWH�HPSOR\PHQW�OLVW�H[LVWV�
)�� 7KH�DSSRLQWLQJ�DXWKRULW\�VKDOO�SRVW�WKH�QDPH�RI�DQ\�HPSOR\HH�SURPRWHG�WR�DQRWKHU�
SRVLWLRQ�LQ�WKH�QHJRWLDWLQJ�XQLW�
*�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�����
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$�� 3URPRWLRQDO� RSSRUWXQLWLHV� ZLWKLQ� WKH� RUJDQL]DWLRQDO� XQLW� LQ� WKH� FRPSHWLWLYH�
GLYLVLRQ�VKDOO�EH�SRVWHG�SURPLQHQWO\�IRU�VHYHQ�����FDOHQGDU�GD\V���7KH�SRVWLQJ�VKDOO�
LQFOXGH� WKH�FODVVL¿FDWLRQ�� WKH� VDODU\� UDQJH�ZLWK� WKH�DXWKRUL]HG�KLULQJ� UDWH�� LI� DQ\��D�
GHVFULSWLRQ�RI�WKH�MRE��DQ\�UHTXLUHG�TXDOL¿FDWLRQV��DQG�WKH�SURFHGXUH�WR�EH�IROORZHG�E\�
HPSOR\HHV�LQWHUHVWHG�LQ�DSSO\LQJ�
%�� $�SURPRWLRQDO� RSSRUWXQLW\� LQ� WKH�QRQFRPSHWLWLYH�GLYLVLRQ�RU� D� MRE�YDFDQF\� WR�
EH�¿OOHG�SURYLVLRQDOO\�VKDOO�EH�SRVWHG�DW�WKH�ZRUN�ORFDWLRQ�ZKHUH�WKH�YDFDQF\�H[LVWV�
LI� LW�FRQVWLWXWHV�DQ�DGYDQFHPHQW�RSSRUWXQLW\�IRU�DQ�HPSOR\HH�DW� WKDW�ZRUN�ORFDWLRQ��
$�EURDGHU�SRVWLQJ�PD\�EH�PDGH�DW� WKH�GLVFUHWLRQ�RI� WKH� DSSRLQWLQJ�DXWKRULW\�� �7KH�
DSSRLQWLQJ�DXWKRULW\�PD\� VLPXOWDQHRXVO\� DGYHUWLVH� WKH�SRVLWLRQ�H[WHUQDOO\� IURP� WKH�
6WDWH�� �7KH�QRWLFH�VKDOO�EH�SRVWHG�IRU�VHYHQ�����FDOHQGDU�GD\V�DQG�VKDOO� LQFOXGH� WKH�
FODVVL¿FDWLRQ��WKH�VDODU\�UDQJH�ZLWK�WKH�DXWKRUL]HG�KLULQJ�UDWH��LI�DQ\��D�GHVFULSWLRQ�RI�
WKH�MRE��DQ\�UHTXLUHG�TXDOL¿FDWLRQV��DQG�WKH�SURFHGXUH�WR�EH�IROORZHG�E\�HPSOR\HHV�
LQWHUHVWHG�LQ�DSSO\LQJ�
&�� $� FRS\� RI� HDFK� QRWLFH� VKDOO� EH� IRUZDUGHG� WR� WKH� DSSURSULDWH�8QLRQ� RI¿FH�� IRU�
/RFDO�1R������DW�����1RUWK�0DLQ�6WUHHW��0LOOWRZQ��1-���������RU�IRU�WKH�0RWRU�9HKLFOH�
,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��6(,8��09,�'LY������1HZ�%UXQVZLFN�$YH�)RUGV�1-��
�������DW�WKH�WLPH�RI�RU�SULRU�WR�JHQHUDO�SRVWLQJ�
'�� :KHUH� D� SURPRWLRQ� LV� FRQVXPPDWHG� DV� D� UHVXOW� RI� WKH� MRE� SRVWLQJ� SURFHGXUH��
WKH�DSSRLQWLQJ�DXWKRULW\�ZLOO�SRVW�WKH�QDPH�RI�WKH�LQGLYLGXDO�DSSRLQWHG�IRU�VHYHQ�����
FDOHQGDU�GD\V�DQG�ZLOO�IRUZDUG�D�FRS\�WR�WKH�DSSURSULDWH�8QLRQ�RI¿FH�
(�� 7KH� 8QLRQ� PD\� LQTXLUH� DV� WR� WKH� VWDWXV� �SURYLVLRQDO� RU� SHUPDQHQW�� RI� D�
SRVLWLRQ�LQFXPEHQW�DQG�VXFK�LQTXLU\�VKDOO�EH�DQVZHUHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\�
LQYROYHG�



57

)�� ,W� LV� DJUHHG� WKDW� HOLJLEOH� HPSOR\HHV�ZKR� DUH� IXOO\� TXDOL¿HG� DQG� DSSO\� IRU� DQ\�
SRVLWLRQ�LQ�WKH�QRQFRPSHWLWLYH�GLYLVLRQ�LQ�WKH�QHJRWLDWLRQV�XQLW�RU�D�SRVLWLRQ�WR�EH�¿OOHG�
SURYLVLRQDOO\�LQ�WKH�QHJRWLDWLRQV�XQLW�ZLOO�EH�JLYHQ�SUHIHUHQWLDO�FRQVLGHUDWLRQ�RYHU�DQ\�
QRQ�HPSOR\HH�DSSOLFDQW�
*�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH
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$�� ,Q�VLWXDWLRQV�ZKHUH�D�YDFDQF\�LQ�D�VSHFL¿F�MRE�FODVVL¿FDWLRQ�VHULHV�DULVHV�� MRE�
YDFDQF\�DQQRXQFHPHQWV�VKRXOG�EH�SRVWHG�LQ�RUGHU�WR�LQIRUP�XQLW�HPSOR\HHV�VHUYLQJ�
LQ�DSSURSULDWH�WLWOHV�RI�D�SURPRWLRQDO�SRVVLELOLW\���6XFK�MRE�YDFDQF\�DQQRXQFHPHQW�
VKDOO� EH� SURPLQHQWO\� SRVWHG� ZLWKLQ� DQ� RUJDQL]DWLRQDO� VFRSH� DV� GHWHUPLQHG� E\�
PDQDJHPHQW�IRU�¿YH�����GD\V���7KH�DQQRXQFHPHQW�VKDOO�LQFOXGH�D�GHVFULSWLRQ�RI�WKH�
MRE��DQ\� UHTXLUHG�TXDOL¿FDWLRQV�� WKH� ORFDWLRQ�RI� WKH�YDFDQF\�� WKH�VDODU\� UDQJH�� WKH�
KRXUV�RI�ZRUN�DQG�WKH�SURFHGXUH�WR�EH�IROORZHG�E\�HPSOR\HHV�LQWHUHVWHG�LQ�PDNLQJ�
DQ�DSSOLFDWLRQ�
%�� $�FRS\�RI�HDFK�QRWLFH�ZLOO�EH�IRUZDUGHG�WR�WKH�8QLRQ�RI¿FH�RI�/RFDO�1R������DW�
����1RUWK�0DLQ�6WUHHW��0LOOWRZQ��1-���������
&�� ,W�LV�XQGHUVWRRG�WKDW�WKH�MRE�YDFDQF\�DQQRXQFHPHQW�SURFHVV�GHVFULEHG�DERYH�VKDOO�
QRW�KLQGHU�WKH�DSSRLQWLQJ�DXWKRULW\�LQ�¿OOLQJ�WKH�YDFDQF\�DW�WKH�HDUOLHVW�WLPH�DQG�LV�IRU�
LQIRUPDWLRQDO�SXUSRVHV�RQO\�
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$�� (PSOR\HHV� ZKR� DUH� VFKHGXOHG� WR� WDNH� RSHQ� FRPSHWLWLYH� H[DPLQDWLRQV� IRU� WKH�
SRVLWLRQV�LQ�ZKLFK�WKH\�DUH�SURYLVLRQDO�RU�SURPRWLRQDO�H[DPLQDWLRQV�DGPLQLVWHUHG�E\�
WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�RI� WKH�6WDWH�RI�1HZ�-HUVH\�IRU�SRVLWLRQV� LQ� WKH�6WDWH�
VHUYLFH� VKDOO� EH� JUDQWHG� WLPH� RII� ZLWK� UHJXODU� SD\� WR� WDNH� VXFK� H[DPLQDWLRQV� DQG�
IRU� WUDYHO� WLPH� WR� WKH�H[WHQW� WKH\�DUH� VFKHGXOHG�GXULQJ� WKH�DFWXDO�ZRUN� VKLIW�RI� WKH�
HPSOR\HH�
%�� $GGLWLRQDOO\�� HPSOR\HHV� LQ� WKH� QRQFRPSHWLWLYH� VHUYLFH� ZKR� DUH� VFKHGXOHG� E\�
WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�RI� WKH�6WDWH�RI�1HZ�-HUVH\� WR� WDNH�RSHQ�FRPSHWLWLYH�
H[DPLQDWLRQV�IRU�WKH�QH[W�KLJKHU�WLWOH�LQ�WKHLU�ZRUN�XQLW�ZKLFK�LV�LQ�WKH�FRPSHWLWLYH�
GLYLVLRQ�RI�WKH�FDUHHU�VHUYLFH�VKDOO�EH�JUDQWHG�WLPH�RII�ZLWK�UHJXODU�SD\�WR�WDNH�VXFK�
H[DPLQDWLRQV�DQG�IRU� WUDYHO� WLPH� WR� WKH�H[WHQW� WKH\�DUH�VFKHGXOHG�GXULQJ� WKH�DFWXDO�
ZRUN�VKLIW�RI�WKH�HPSOR\HH�
&�� 'LVSXWHV�DV�WR�ZKLFK�LV�WKH�QH[W�KLJKHU�WLWOH�LQ�WKH�ZRUN�XQLW�DUH�JULHYDEOH�RQO\�DV�
DQ�$UWLFOH����$����JULHYDQFH��QRQ�FRQWUDFWXDO��
'�� :KHQ� DQ� HPSOR\HH� KDV� EHHQ� FHUWL¿HG� IRU� SURPRWLRQ� DQG� LV� VFKHGXOHG� WR� EH�
LQWHUYLHZHG�E\�WKH�DJHQF\�WR�ZKLFK�KH�PD\�EH�SURPRWHG��KH�VKDOO�VXIIHU�QR�ORVV�RI�
UHJXODU� SD\� WR� DWWHQG� WKH� VFKHGXOHG� LQWHUYLHZ� LQFOXGLQJ� WUDYHO� WLPH� WR� WKH� H[WHQW� LW�
RFFXUV�GXULQJ�KLV�DFWXDO�ZRUN�VKLIW�
(�� 7KH�DERYH�SULYLOHJHV�ZLOO�QRW�EH�DEXVHG�
)�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�
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$�� ,Q�WKH�HYHQW�LW�LV�QHFHVVDU\�WR�OD\�RII�HPSOR\HHV�WKH�8QLRQ�ZLOO�EH�JLYHQ�QRWLFH�
RI� LPSHQGLQJ�JHQHUDO� OD\RII�DW�RQFH�� LQ�DFFRUGDQFH�ZLWK� WKH�FLYLO� VHUYLFH� UXOHV�DQG�
UHJXODWLRQV�
� ,I� SURPSW� UHTXHVW� LV� PDGH�� WKH� OD\RII� DQG� SURFHGXUHV� ZLOO� EH� GLVFXVVHG� ZLWK�
WKH�8QLRQ�DQG�D�OLVW�RI� WLWOHV�DIIHFWHG�ZLOO�EH�SURYLGHG�� �,Q�DGGLWLRQ�� WKH�8QLRQ�ZLOO�
EH�SURYLGHG�ZLWK�D� OLVW�RI� WKH�QDPHV�RI�HPSOR\HHV� LQ� WKH�XQLW�ZKRVH�SRVLWLRQV�ZLOO�
EH� LQLWLDOO\� YDFDWHG�RU� DEROLVKHG��ZKHQ� VXFK� LV� DYDLODEOH�� � ,W� LV� UHFRJQL]HG� WKDW� WKH�
SURYLVLRQV�VHW� IRUWK�EHORZ�DUH� LOOXVWUDWLYH�RI�SRUWLRQV�RI� WKH� OD\RII�DQG�UHFDOO� ULJKWV�
HVWDEOLVKHG�XQGHU�0HULW�6\VWHP�6WDWXWHV�DQG�5HJXODWLRQV�DQG�WKDW�WKH�RYHUDOO�V\VWHP�
LV�DGPLQLVWHUHG�E\�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ���
%�� 3HUPDQHQW� HPSOR\HHV� ZLWKLQ� DQ� RUJDQL]DWLRQ� XQLW� ZLOO� QRW� EH� ODLG� RII� EHIRUH�
DQ\�HPHUJHQF\�DSSRLQWPHQWV��WHPSRUDU\�DSSRLQWPHQWV�WR�WHPSRUDU\�H[WUD�SRVLWLRQV��
SURYLVLRQDO�DSSRLQWPHQWV�WR�SHUPDQHQW�SRVLWLRQV�RU�HPSOR\HHV�VHUYLQJ�LQ�ZRUNLQJ�WHVW�
SHULRGV��ZLWKLQ�WKH�FODVVL¿FDWLRQ�DIIHFWHG�
&�� $V� UHTXLUHG�E\� WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�� WKH�6WDWH�ZLOO�SURYLGH�QRWLFH�RI�
OD\RII�WR�DQ\�SHUPDQHQW�HPSOR\HH�WR�EH�DIIHFWHG�
'�� -RE�FODVVL¿FDWLRQ�VHQLRULW\�VKDOO�EH�D�IDFWRU�ZKHQ�LGHQWLI\LQJ�ZKLFK�SHUPDQHQW�
HPSOR\HHV�DUH�WR�EH�ODLG�RII�
(�� 7KH�6WDWH�ZLOO�WU\�WR�DYRLG�OD\RII�E\�WUDQVIHUULQJ��UHDVVLJQLQJ�RU�RIIHULQJ�WR�GHPRWH�
HPSOR\HHV�WR�DYDLODEOH�YDFDQFLHV�
)�� 3HUPDQHQW� HPSOR\HHV� DIIHFWHG� E\� OD\RII� UHTXLUHPHQWV� PD\� H[HUFLVH� EXPSLQJ�
ULJKWV�ZLWKLQ�WKHLU�MRE�FODVVL¿FDWLRQ��VWDWHZLGH�ZLWKLQ�WKH�'HSDUWPHQW�LQ�ZKLFK�WKH\�
DUH�HPSOR\HG��RU�WR�HTXDWHG�RU�ORZHU�UDWHG�MRE�FODVVL¿FDWLRQV�DV�SURYLGHG�
*�� 7KH�QDPH�RI�WKH�SHUPDQHQW�HPSOR\HH�ZKR�LV�ODLG�RII�VKDOO�EH�SODFHG�RQ�D�VSHFLDO�
UHHPSOR\PHQW�OLVW�DQG�KH�ZLOO�EH�JLYHQ�DEVROXWH�SUHIHUHQFH�RYHU�DQ\�RWKHU�DSSOLFDQW�
IRU�UHFDOO�WR�WKH�MRE�FODVVL¿FDWLRQ�LQ�ZKLFK�KH�KDG�EHHQ�HPSOR\HG�DQG�WR�HTXDWHG�MRE�
FODVVL¿FDWLRQV�SURYLGHG� VXFK� HPSOR\HH� LV� FDSDEOH�RI� WKH�ZRUN�� �1R�QHZ�HPSOR\HH�
VKDOO�EH�KLUHG�XQWLO�DOO�VXFK�HOLJLEOH�HPSOR\HHV�RQ�OD\RII�VWDWXV�GHVLULQJ�WR�UHWXUQ�WR�
ZRUN�VKDOO�KDYH�EHHQ�UHFDOOHG�
+�� 3HUPDQHQW�HPSOR\HHV�ZLOO�EH�UHFDOOHG�WR�ZRUN�LQ�WKH�UHYHUVH�RUGHU�LQ�ZKLFK�WKH\�
ZHUH�ODLG�RII�E\�WKH�DSSRLQWLQJ�DXWKRULW\��VXEMHFW�WR�WKH�OLPLWDWLRQ�WKDW�WKRVH�SHUPDQHQW�
HPSOR\HHV�ZKR�ZHUH�ODLG�RII�¿UVW�IRU�UHDVRQ�RI�DQ�XQVDWLVIDFWRU\�SHUIRUPDQFH�UDWLQJ�
VKDOO� EH� SODFHG� RQ� D� VSHFLDO� UHHPSOR\PHQW� OLVW� LQ� DFFRUGDQFH� ZLWK� WKHLU� VHQLRULW\�
FUHGLWV�� �1RWLFH� RI� UHFDOO�ZLOO� EH�PDGH� LQ�ZULWLQJ� E\�PDLO� WR� WKH� HPSOR\HH¶V� KRPH�
DGGUHVV�RI�UHFRUG�
,�� ��� $Q�HPSOR\HH�ZKR�LV�UHFDOOHG�PXVW�UHVSRQG�ZLWKLQ�¿YH�����FDOHQGDU�GD\V�RI�
WKH�GDWH�RI�UHFHLSW�RI�WKH�QRWLFH�RI�FHUWL¿FDWLRQ�IRU�UHFDOO�RU�ZLWKLQ�WHQ������GD\V�RI�WKH�
GDWH�RI�PDLOLQJ�RU�EH�FRQVLGHUHG�WR�KDYH�DEDQGRQHG�KLV�UHFDOO�ULJKWV�
� ��� $Q�HPSOR\HH�UHFDOOHG�WR�KLV�IRUPHU�RU�HTXDWHG�MRE�FODVVL¿FDWLRQ�PXVW�UHSRUW�
IRU�UHLQVWDWHPHQW�RU�EH�FRQVLGHUHG�WR�KDYH�DEDQGRQHG�KLV�UHFDOO�ULJKWV�
� ��� $Q�HPSOR\HH�UHFDOOHG�WR�D�MRE�FODVVL¿FDWLRQ�ZLWK�D�ORZHU�VDODU\�UDWH�WKDQ�KLV�
SUHYLRXV�MRE�FODVVL¿FDWLRQ�PD\�UHIXVH�VXFK�SRVLWLRQ�DQG�UHPDLQ�HOLJLEOH�IRU�UHFDOO�
-�� $Q�HPSOR\HH�RQ�OD\RII�DFFUXHV�QR�DGGLWLRQDO�VLFN�OHDYH�RU�YDFDWLRQ�FUHGLWV��:KHQ�
DQ�HPSOR\HH�LV�UHFDOOHG�IURP�OD\RII�DQG�UHLQVWDWHG��KH�LV�FRQVLGHUHG�WR�KDYH�FRQWLQXRXV�
VHUYLFH�FUHGLW�IRU�FRPSXWDWLRQ�RI�IXWXUH�HDUQHG�YDFDWLRQV�
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.�� 7KH� UHSUHVHQWDWLYH� 8QLRQ� VKDOO� EH� QRWL¿HG� RI� WKH� 6WDWH¶V� LQWHQW� WR� UHFDOO� DQ\�
HPSOR\HH�
/�� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH���
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$�� ,Q�WKH�HYHQW�PDQDJHPHQW�GHWHUPLQHV�WKDW�D�GHSDUWPHQW�ZLGH�OD\RII�GXH�WR�¿QDQFLDO�
H[LJHQFLHV�RU�SURJUDPPDWLF�FKDQJHV�PXVW� WDNH�SODFH�ZKLFK�ZLOO� DIIHFW�XQFODVVL¿HG�
HPSOR\HHV�WKH�IROORZLQJ�SURFHGXUH�VKDOO�EH�REVHUYHG��H[FHSW�IRU�$UPRUHU�,,,�DQG�,9�
DQG�WKH�XQFODVVL¿HG�HPSOR\HHV�DW�WKH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\�
� ��� 7KH�8QLRQ�VKDOO�EH�QRWL¿HG�RI�WKH�OD\RII�DV�IDU�LQ�DGYDQFH�DV�SRVVLEOH�
� ��� $IIHFWHG� HPSOR\HHV� VKDOO� EH� JLYHQ� D� JHQHUDOL]HG� QRWLFH� RI� OD\RII� DW� OHDVW�
IRUW\�¿YH������FDOHQGDU�GD\V�SULRU�WR�WKH�UHGXFWLRQ�LQ�IRUFH�
� ��� 7KH�6WDWH�ZLOO�VXSSO\�WKH�8QLRQ�ZLWK�UHOHYDQW�GDWD�FRQFHUQLQJ�WKH�OD\RII�
� ��� (PSOR\HHV� VHUYLQJ� LQ� WKH� VDPH� MRE� FODVVL¿FDWLRQV� ZLWKLQ� WKH� ZRUN� XQLW�
DIIHFWHG�ZKR�� LQ� WKH� MXGJPHQW�RI�PDQDJHPHQW�� KDYH�SHUIRUPHG�XQVDWLVIDFWRULO\�� RU�
DUH�ODFNLQJ�ZLWK�UHVSHFW�WR�KDYLQJ�DFKLHYHG�RU�PDLQWDLQHG�QHFHVVDU\�DQG�RU�H[SHFWHG�
FHUWL¿FDWLRQV��GHJUHHV��RU�OLNH�TXDOL¿FDWLRQV��RU�LQ�WKH�MXGJPHQW�RI�PDQDJHPHQW�DUH�QRW�
DV�FDSDEOH�DV�RWKHUV�WR�SHUIRUP�FXUUHQW�RU�IXWXUH�ZRUN�DVVLJQPHQWV�VKDOO�DW�WKH�RSWLRQ�
RI�PDQDJHPHQW�EH�ODLG�RII�¿UVW���'XH�FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�FRQFHSWV�RI�
DI¿UPDWLYH�DFWLRQ�
� ��� :KHUH��LQ�WKH�MXGJPHQW�RI�PDQDJHPHQW��WKH�HOHPHQWV�VHW�IRUWK�LQ�VHFWLRQ�$����
DERYH��GR�QRW�GLVWLQJXLVK�HPSOR\HHV�DIIHFWHG�E\�WKH�UHGXFWLRQ�LQ�IRUFH�VXFK�HPSOR\HHV�
VHUYLQJ�LQ�WKH�VDPH�MRE�FODVVL¿FDWLRQ�ZLWKLQ�WKH�ZRUN�XQLW�VKDOO�EH�ODLG�RII�LQ�LQYHUVH�
RUGHU�RI�MRE�FODVVL¿FDWLRQ�VHQLRULW\���)RU�SXUSRVHV�RI�WKLV�$UWLFOH��DQ�HPSOR\HH�VKDOO�
EHJLQ� WR� DFFUXH� MRE� FODVVL¿FDWLRQ� VHQLRULW\� DV� RI� VL[� ����PRQWKV� VXEVHTXHQW� WR� WKH�
HIIHFWLYH�GDWH�RI�WKH�HPSOR\HH¶V�LQLWLDO�DSSRLQWPHQW�WR�WKH�SDUWLFXODU�MRE�FODVVL¿FDWLRQ�
WR�ZKLFK� KH� LV� DVVLJQHG�� �(PSOR\HHV�ZKR� DUH� DSSRLQWHG� WR� D� QHZ� MRE� WLWOH� �GXH� WR�
SURPRWLRQ��IRU�H[DPSOH��VXEVHTXHQW�WR�KDYLQJ�VHUYHG�WKH�LQLWLDO�VL[�����PRQWK�SHULRG�
VKDOO�EHJLQ� WR�DFFUXH� MRE�FODVVL¿FDWLRQ�VHQLRULW\� WKUHH�����PRQWKV�VXEVHTXHQW� WR� WKH�
HIIHFWLYH� GDWH� RI� WKH� HPSOR\HH¶V� DSSRLQWPHQW� WR� VXFK� QHZ� MRE� WLWOH�� SURYLGHG� WKDW�
WKHUH�KDV�EHHQ�QR�EUHDN�LQ�VHUYLFH���$Q�HPSOR\HH¶V�MRE�FODVVL¿FDWLRQ�VHQLRULW\�DFFUXHG�
SULRU�WR�D�OD\RII�VKDOO�EH�FRQWLQXHG�DQG�DJDLQ�EHJLQ�WR�DFFUXH�LPPHGLDWHO\�XSRQ�WKH�
HPSOR\HH¶V�UHWXUQ�WR�IXOO�HPSOR\PHQW�VWDWXV�LQ�WKH�VDPH�MRE�WLWOH�LQ�ZKLFK�KH�KDG�EHHQ�
VHUYLQJ�SULRU�WR�WKH�OD\RII���-RE�FODVVL¿FDWLRQ�VHQLRULW\�VKDOO�FRQWLQXH�WR�DFFXPXODWH�
XQWLO�WKHUH�LV�D�EUHDN�LQ�VHUYLFH���(PSOR\HHV�RQ�XQSDLG�OHDYHV�RI�DEVHQFH�RU�OD\RII�VKDOO�
QRW�DFFUXH�MRE�FODVVL¿FDWLRQ�VHQLRULW\�GXULQJ�WKH�OHDYH�RU�GXULQJ�WKH�SHULRG�RI�OD\RII���
(PSOR\HHV�ZKR�DUH� UHLQVWDWHG�GXH� WR� LPSURSHU� DSSOLFDWLRQ�RI� WKLV�$UWLFOH� VKDOO� QRW�
VXIIHU�DQ\�ORVV�RI�VHQLRULW\�DFFUXDO�
� ��� 1RWKLQJ�KHUHLQ�VKDOO�FRQYH\�DQ\�EXPSLQJ�ULJKWV�WR�HPSOR\HHV�FRYHUHG�E\�WKLV�
DUWLFOH���)DLOXUH�WR�FRPSO\�ZLWK�DQ\�HOHPHQW�RI�WKLV�DUWLFOH�VKDOO�QRW�UHVXOW�LQ�GHOD\LQJ�
WKH�HIIHFWXDWLRQ�RI�WKH�OD\RII��DQG�DQ\�HUURUV�LGHQWL¿HG�ZLWK�UHVSHFW�WR�WKH�DSSOLFDWLRQ�
RI�WKLV�SURFHGXUH�VKDOO�EH�FRUUHFWHG�RQ�D�SURVSHFWLYH�EDVLV�RQO\��%DFN�SD\�VKDOO�QRW�EH�
DZDUGHG�
� ��� 7KH�YDULRXV�DSSRLQWLQJ�DXWKRULWLHV�VKDOO�FUHDWH�DQG�PDLQWDLQ�D�UHFDOO�OLVW�E\�WLWOH�
FRPSRVHG�RI�WKRVH�HPSOR\HHV�ZKR�ZHUH�ODLG�RII���7KH�OLVW�VKDOO�FRQWLQXH�LQ�H[LVWHQFH�
IRU�QLQH�����PRQWKV�IROORZLQJ�WKH�GDWH�RI�OD\RII���(PSOR\HHV�ZKR�DUH�IXOO\�TXDOL¿HG��
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SRVVHVVLQJ� FUHGHQWLDOV� GHHPHG�QHFHVVDU\��ZKRVH�SHUIRUPDQFH�KDV�EHHQ� VDWLVIDFWRU\�
DQG�ZKR�DUH�FDSDEOH�RI�SHUIRUPLQJ�WKH�ZRUN�WR�EH�DVVLJQHG�VKDOO�EH�UHFDOOHG�LQ�LQYHUVH�
RUGHU�RI� OD\RII�� �7KH�DSSRLQWLQJ�DXWKRULW\�VKDOO�QRW�EH�UHTXLUHG� WR�UHFDOO�HPSOR\HHV�
ZKR�ZHUH�ODLG�RII�SXUVXDQW�WR�VHFWLRQ�$����DERYH��KRZHYHU��VXFK�HPSOR\HHV�PD\�EH�
UHFDOOHG�DW�WKH�RSWLRQ�RI�WKH�DSSRLQWLQJ�DXWKRULW\�ZKHQ�WKH�OLVW�RI�HOLJLEOH�HPSOR\HHV�LV�
H[KDXVWHG�
� ��� 7KH�WHUP�MRE�FODVVL¿FDWLRQV�DV�XVHG�LQ�WKLV�DUWLFOH�VKDOO�HQFRPSDVV�DOO�WLWOHV�
ZLWKLQ�D� WLWOH� VHULHV�� �+HQFH�� OD\RII�ZLOO�EH�EDVHG�XSRQ� WRWDO� VHQLRULW\�ZLWKLQ�D� WLWOH�
VHULHV�ZKHQ�DSSOLFDEOH�
%�� 3URFHGXUH���7KH�DSSRLQWLQJ�DXWKRULW\�VKDOO�VLPXOWDQHRXVO\�QRWLI\�E\�UHJXODU�PDLO�
RU� SKRQH� DW� OHDVW� WKUHH� ���� HOLJLEOH� HPSOR\HHV� RI� D� YDFDQF\� LQ� WKHLU� SDUWLFXODU� WLWOH�
DQG�D�FRS\�RI�VXFK�QRWLFH�VKDOO�EH�IRUZDUGHG�WR�WKH�8QLRQ���7KH�PRVW�VHQLRU�FDSDEOH�
HPSOR\HH� DI¿UPDWLYHO\� DQG� WLPHO\� UHVSRQGLQJ� WR� WKH� QRWLFH� VKDOO� ¿OO� WKH� SRVLWLRQ��
7KH�HPSOR\HH�PXVW�UHVSRQG�ZLWKLQ�¿YH�����ZRUNLQJ�GD\V�RI�WKH�UHFHLSW�RI�WKH�QRWLFH�
RU�ZLWKLQ�WHQ������ZRUNLQJ�GD\V�DIWHU�WKH�PDLOLQJ���7KH�OHWWHU�RI�UHFDOO�VKDOO�VSHFLI\�
WKH� ODWHVW�GDWH�E\�ZKLFK� WKH�HPSOR\HH�PD\� WLPHO\�FRQWDFW� WKH�DSSRLQWLQJ�DXWKRULW\���
(PSOR\HHV�ZKR� GR� QRW� UHVSRQG� LQ� D� WLPHO\�PDQQHU�PD\� EH� SHUPDQHQWO\� UHPRYHG�
IURP�WKH�OLVW���(DFK�HPSOR\HH�VKDOO�EH�UHVSRQVLEOH�IRU�NHHSLQJ�WKH�DSSRLQWLQJ�DXWKRULW\�
DGYLVHG� RI� WKHLU� FXUUHQW� DGGUHVV� DQG� SKRQH� QXPEHU�� �7KH� HPSOR\HH�PXVW� UHSRUW� WR�
ZRUN�ZLWKLQ�D�UHDVRQDEO\�SURPSW�SHULRG�RI�WLPH�ZKLFK�LQ�QR�FDVH�VKDOO�H[FHHG�WZHQW\�
�����FDOHQGDU�GD\V���)DLOXUH�WR�UHSRUW�ZLWKLQ�WKH�WLPH�IUDPH�VHW�IRUWK�DERYH�PD\�UHVXOW�
LQ�IRUIHLWXUH�RI�WKH�SRVLWLRQ�WR�ZKLFK�WKH�HPSOR\HH�KDG�EHHQ�UHFDOOHG�DQG�HOLPLQDWLRQ�
IURP�WKH�UHFDOO�OLVW�
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� 7KH�6WDWH�DQG�WKH�8QLRQ�DJUHH�WKDW�HPSOR\HHV�VKDOO�EH�DVVLJQHG�ZRUN�DSSURSULDWH�
WR�DQG�ZLWKLQ� WKHLU� MRE�FODVVL¿FDWLRQ�� �7KH�DVVLJQPHQW�RI�RXW�RI�WLWOH�ZRUN�RQ�RWKHU�
WKDQ�DQ�LQFLGHQWDO�EDVLV�VKDOO�EH�DYRLGHG���,QVWDQFHV�RI�VXFK�RXW�RI�WLWOH�ZRUN�LGHQWL¿HG�
E\� WKH�8QLRQ� DQG� IRUPDOO\� EURXJKW� WR� WKH� DWWHQWLRQ� RI� WKH� 6WDWH� VKDOO� EH� FRUUHFWHG�
LPPHGLDWHO\�RU�E\�SKDVLQJ�RXW�VXFK�DVVLJQPHQWV�DW�WKH�HDUOLHVW�SRVVLEOH�WLPH�ZKLFK�
VKDOO� LQ�DQ\�FDVH�EH�QR�ODWHU� WKDQ�WKUHH�����PRQWKV�IURP�WKH�WLPH�RI�QRWL¿FDWLRQ�E\�
WKH�8QLRQ�� � 7KH� HQWLUH� WKUHH�PRQWK� SKDVH� RXW� SHULRG�ZLOO� RQO\� EH� XVHG�ZKHUH� WKH�
RSHUDWLRQDO� QHHGV� DUH� VXFK� WKDW� WKH�ZRUN� FDQQRW�EH�SKDVHG�RXW� VRRQHU�� �7KH� WKUHH�
PRQWK�SKDVH�RXW�SHULRG�ZLOO�QRW�EH�DEXVHG�� �$Q\�GLVSXWH�DV�WR�ZKHWKHU�WKH�ZRUN�LV�
ZLWKLQ�WKH�MRE�FODVVL¿FDWLRQ�RI�WKH�HPSOR\HH�V��LQYROYHG�PD\�EH�UHVROYHG�E\�DSSHDO�
WR� WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�ZKHUH� WKH�PDWWHU�ZLOO�EH�KHDUG�ZLWKLQ� WZHQW\�RQH�
�����GD\V�DQG�D�GHFLVLRQ�UHQGHUHG�ZLWKLQ�WHQ������GD\V�RI�WKDW�KHDULQJ���$Q\�GLVSXWH�
FRQFHUQLQJ�WKH�SKDVLQJ�RXW�SHULRG�ZLOO�EH�UHVROYHG�WKURXJK�WKH�JULHYDQFH�SURFHGXUH��
LQLWLDWHG�DW�6WHS�7KUHH�
� 7KLV�$UWLFOH�GRHV�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH�������
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� (PSOR\HHV�FRYHUHG�E\�WKLV�&RQWUDFW�VKDOO�EH�HYDOXDWHG�SXUVXDQW�WR�WKH�3HUIRUPDQFH�
$VVHVVPHQW�5HYLHZ�SURFHGXUHV� VHW� IRUWK� LQ� WKH�5XOHV� DQG�5HJXODWLRQV�RI� WKH�&LYLO�
6HUYLFH�&RPPLVVLRQ��DV�PD\�EH�DPHQGHG�IURP�WLPH�WR�WLPH���&XUUHQW�SURYLVLRQV��IRU�
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LQIRUPDWLRQDO� SXUSRVHV� RQO\� DQG�QRW� VXEMHFW� WR�$UWLFOH� �� RI� WKLV�$JUHHPHQW�� DUH� DV�
IROORZV�
*(1(5$/�3529,6,216
� �D�� ,Q� ORFDO� VHUYLFH�� DQ� DSSRLQWLQJ� DXWKRULW\� PD\� HVWDEOLVK� DQ� HPSOR\HH�
SHUIRUPDQFH�HYDOXDWLRQ�SURJUDP��$�SHUIRUPDQFH�HYDOXDWLRQ�V\VWHP�PXVW�EH�UHYLHZHG�
DQG�DSSURYHG�E\�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�LQ�RUGHU�WR�EH�XVHG�LQ�SURPRWLRQV�RU�
OD\RII�
� �E�� ,Q� 6WDWH� VHUYLFH�� D� 3HUIRUPDQFH�$VVHVVPHQW� 5HYLHZ� �3$5�� SURJUDP� VKDOO�
DSSO\� WR� DOO� HPSOR\HHV� LQ� WKH� FDUHHU� VHUYLFH�� DQG� WKRVH� LQ� XQFODVVL¿HG� WLWOHV� DV�
GHVLJQDWHG�E\�SDUWLFXODU�GHSDUWPHQWV�RU�DJHQFLHV�
� � ��� :KLOH�QRW�PDQGDWHG��GHSDUWPHQWV�DQG�DJHQFLHV�DUH�HQFRXUDJHG�WR�LQFOXGH�
DOO�XQFODVVL¿HG�WLWOHV�LQ�WKH�3$5�SURJUDP�
� � ��� 7KH� 3$5� SURJUDP� VKDOO� XVH� VWDQGDUGL]HG� IRUPV� DQG� UDWLQJ� VFDOHV�
IRU� GLIIHUHQW� SHUIRUPDQFH� DSSUDLVDO� PRGHOV� WR� EH� GHVLJQDWHG� E\� WKH� &LYLO� 6HUYLFH�
&RPPLVVLRQ�DQG�D�WKUHH�OHYHO�UDWLQJ�VFDOH�WR�LQFOXGH�WKH�IROORZLQJ�UDWLQJV�
� � � L�� ([FHSWLRQDO�
� � � LL�� &RPPHQGDEOH��DQG
� � � LLL�� 8QVDWLVIDFWRU\�
� � ��� (DFK�DJHQF\�VKDOO�HVWDEOLVK�VWDQGDUGL]HG�UDWLQJ�F\FOHV�ZLWK�D�GXUDWLRQ�RI�
RQH�\HDU��:LWKLQ�D�SDUWLFXODU�VWDQGDUGL]HG�UDWLQJ�F\FOH��HPSOR\HHV�VKDOO�EH�UDWHG�DW�WKH�
VDPH�WLPH��WZLFH�D�\HDU��ZLWK�WKH�LQWHULP�DQG�¿QDO�UDWLQJV�EHLQJ�VL[�PRQWKV�DSDUW�
� �F�� (DFK�DSSRLQWLQJ�DXWKRULW\�VKDOO�PDLQWDLQ�DQ�HPSOR\HH¶V�3$5�HYDOXDWLRQV�LQ�
KLV�RU�KHU�SHUVRQQHO�UHFRUGV�DQG�VKDOO�VXEPLW�UHSRUWV�WR�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�
RQ�DOO�¿QDO�3$5�UDWLQJV�RI�LWV�HPSOR\HHV�LQ�D�IRUP�SUHVFULEHG�E\�WKH�&KDLUSHUVRQ�RU�
GHVLJQHH�
� �G�� 7KH�&KDLUSHUVRQ�RI�WKH�&6&�RU�GHVLJQHH�PD\�PRGLI\�WKH�3$5�SURJUDP�EDVHG�
RQ�VSHFL¿F�HPSOR\HH�RU�DJHQF\�QHHGV�DQG�LPSOHPHQW�IRU�6WDWH�DSSRLQWLQJ�DXWKRULWLHV��
XQOHVV�SUHFOXGHG�E\�D�FROOHFWLYH�QHJRWLDWLRQV�DJUHHPHQW��D�¿YH�OHYHO�UDWLQJ�VFDOH� WR�
LQFOXGH�WKH�IROORZLQJ�UDWLQJV�
� � ��� )LYH�±�([FHSWLRQDO�3HUIRUPDQFH�
� � ��� )RXU�±�&RPPHQGDEOH�3HUIRUPDQFH�
� � ��� 7KUHH�±�6XFFHVVIXO�3HUIRUPDQFH
� � ��� 7ZR�±�1HHGV�,PSURYHPHQW
� � ��� 2QH�±�8QVDWLVIDFWRU\�3HUIRUPDQFH
3$5�352&('85(��67$7(�6(59,&(
� �D�� $Q�HPSOR\HH�DQG�KLV�RU�KHU�VXSHUYLVRU�VKDOO�MRLQWO\�GHYHORS�D�MRE�SHUIRUPDQFH�
SODQ�FRQVLVWLQJ�RI�ZRUN�DVVLJQPHQWV�WRJHWKHU�ZLWK�PHDVXUDEOH�SHUIRUPDQFH�VWDQGDUGV��
7KH�HPSOR\HH�VKDOO�EH�SURYLGHG�ZLWK�D�FRS\�RI�WKH�SHUIRUPDQFH�SODQ�RQFH�HVWDEOLVKHG��
,I�DQ�HPSOR\HH�GLVDJUHHV�ZLWK�WKH�HVWDEOLVKHG�SHUIRUPDQFH�SODQ��KH�RU�VKH�PD\�QRWH�
VXFK�GLVDJUHHPHQW�
� �E�� $W�WKH�HQG�RI�VL[�PRQWKV�DQG�DW�WKH�HQG�RI�RQH�\HDU��WKH�HPSOR\HH�DQG�WKH�
VXSHUYLVRU�VKDOO�UHYLHZ�WKH�HPSOR\HH¶V�SHUIRUPDQFH��7KH�VXSHUYLVRU�VKDOO�GHVLJQDWH�
DQ�LQWHULP�SHUIRUPDQFH�UDWLQJ�DW�WKH�HQG�RI�VL[�PRQWKV�DQG�D�¿QDO�UDWLQJ�DW�WKH�HQG�RI�
RQH�\HDU�
� � ��� :KHQ� WKHUH� LV� D� FKDQJH�HLWKHU� LQ� MRE�DVVLJQPHQW�RU� VXSHUYLVRU�GXULQJ�
WKH�HYDOXDWLRQ�SHULRG��WKH�ROG�SHUIRUPDQFH�SODQ�VKDOO�EH�FORVHG�RXW��7KH�HPSOR\HH¶V�
SHUIRUPDQFH�GXULQJ�WKH�SRUWLRQ�RI�WKH�UDWLQJ�SHULRG�XQGHU�WKH�ROG�SHUIRUPDQFH�SODQ�
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VKDOO�EH�UDWHG�DQG�D�QHZ�SHUIRUPDQFH�SODQ�VKDOO�EH�SUHSDUHG��7KH�¿QDO�UDWLQJ�VKDOO�EH�
D�SURUDWLRQ�RI�DOO�UDWLQJV�UHFHLYHG�GXULQJ�WKH�UHYLHZ�SHULRG�
� � ��� :KHQ� WKHUH� LV� D� FKDQJH� LQ� MRE� WLWOH� GXULQJ� WKH� HYDOXDWLRQ� SHULRG�� WKH�
IRUPHU�VXSHUYLVRU�VKDOO�DVVLJQ�D�¿QDO�UDWLQJ�IRU�WKH�IRUPHU�SHUIRUPDQFH�SODQ�DQG�WLWOH��
$�SHUIRUPDQFH�SODQ�IRU�WKH�QHZ�WLWOH�VKDOO�EH�GHYHORSHG�
� � ��� :KHQ�DSSURSULDWH��SHUIRUPDQFH�LPSURYHPHQW�SODQV�VKDOO�EH�VHW�DW�HDFK�
UHYLHZ�
� � ��� 7KH�HPSOR\HH�VKDOO�EH�HQWLWOHG�WR�D�FRS\�RI�WKH�UDWLQJ�
� �F�� :KHQ� D� UDWLQJ� EHORZ� WKH� &RPPHQGDEOH� OHYHO� LV� UHFHLYHG�� D� SHUIRUPDQFH�
FRQIHUHQFH�VKDOO�EH�FRQGXFWHG�DIWHU� WKUHH�PRQWKV�RU� VXFK�VKRUWHU�SHULRG�RI� WLPH�DV�
GHWHUPLQHG�E\�WKH�VXSHUYLVRU�
� �G�� $� SHUIRUPDQFH� SODQ� IRU� HDFK� UDWLQJ� SHULRG� VKDOO� EH� HVWDEOLVKHG� ZLWKLQ� D�
UHDVRQDEOH�WLPH�DIWHU�FRPSOHWLRQ�RI�WKH�SUHYLRXV�UDWLQJ�SHULRG��1HZ�HPSOR\HHV�VKDOO�
UHFHLYH�D�SHUIRUPDQFH�SODQ�ZLWKLQ�D�UHDVRQDEOH�WLPH�DIWHU�DSSRLQWPHQW�
� � ��� 7KH� VXSHUYLVRU� VKDOO� SUHSDUH� D� MRE� SHUIRUPDQFH� SODQ� SULRU� WR� WKH�
FRPPHQFHPHQW�RI� WKH�ZRUNLQJ� WHVW�SHULRG�ZKLFK�VKDOO� LGHQWLI\� WKH� MRE�DVVLJQPHQW��
LQFOXGH�WKH�HVVHQWLDO�FULWHULD�IRU�VXFFHVVIXO�MRE�SHUIRUPDQFH��DQG�HPSKDVL]H�WUDLQLQJ�
DQG�GHYHORSPHQW�
� �H�� $�VXSHUYLVRU¶V�RZQ�3$5�VKDOO�SURYLGH�WKDW�WKH�VXSHUYLVRU�VKDOO�FRPSOHWH�WKH�
3$5�RI�KLV�RU�KHU�VXERUGLQDWHV��$�VXSHUYLVRU�ZKR�IDLOV�WR�WLPHO\�FRPSOHWH�WKH�¿QDO�
UDWLQJV�RI�KLV�RU�KHU�VXERUGLQDWHV��RU�ZKR�LV�UHVSRQVLEOH�IRU�DQRWKHU�HPSOR\HH¶V�IDLOXUH�
WR�WLPHO\�FRPSOHWH�D�¿QDO�3$5�UDWLQJ��VKDOO�UHFHLYH�D�UDWLQJ�RI�8QVDWLVIDFWRU\��DQG�PD\�
EH�VXEMHFW�WR�GLVFLSOLQH�
� �I�� 7KH�&LYLO�6HUYLFH�&RPPLVVLRQ�PD\�UHTXLUH�DGGLWLRQDO�UHSRUWV��LQIRUPDWLRQ�RU�
DXGLWV�RI�DQ�DJHQF\¶V�3$5�SURJUDP�
� �J�� $�FRPSODLQW�WKDW�DQ�HQWLUH�DJHQF\�RU�XQLW�LV�LQ�YLRODWLRQ�RI�WKLV�VXEFKDSWHU�VKDOO�
EH�SUHVHQWHG�WR�WKH�3$5�FRRUGLQDWRU�ZLWKLQ�WKH�SHUVRQQHO�RI¿FH�IRU�WKH�VXEMHFW�GHSDUWPHQW��
7KH�3$5�FRRUGLQDWRU�VKDOO��ZLWKLQ����GD\V��LQYHVWLJDWH�WKH�FRPSODLQW��UHVSRQG�LQ�ZULWLQJ�WR�
WKH�LQGLYLGXDO�V��SUHVHQWLQJ�WKH�FRPSODLQW�DQG�LPSOHPHQW�UHPHGLDO�DFWLRQ�DV�DSSURSULDWH��
,I�WKH�LQGLYLGXDO�V��LV��DUH��GLVVDWLV¿HG�ZLWK�WKH�UHVSRQVH�RI�WKH�3$5�FRRUGLQDWRU��RU�LI�QR�
DFWLRQ�KDV�EHHQ�WDNHQ�ZLWKLQ����GD\V�RI�WKH�FRPSODLQW��WKH�LQGLYLGXDO�V��PD\�DSSHDO�WKH�
PDWWHU�WR�WKH�3$5�3URJUDP�&RRUGLQDWRU��&LYLO�6HUYLFH�&RPPLVVLRQ�
� �K�� &RPSODLQWV�FRQFHUQLQJ�DQ�LQGLYLGXDO¶V�¿QDO�3$5�UDWLQJ�RU�SHUIRUPDQFH�VWDQGDUGV�
VKDOO�EH�DGGUHVVHG�WKURXJK�SURFHGXUHV�VHW�IRUWK�LQ�1�-�$�&���$�������E��WKURXJK��G��
3$5�86(�$1'�5(9,(:��67$7(�6(59,&(
� �D�� $Q�HPSOR\HH�UHFHLYLQJ�DQ�DQQXDO�3$5�UDWLQJ�EHORZ�WKH�&RPPHQGDEOH�OHYHO�
VKDOO�EH�GHQLHG�DQ�DQQLYHUVDU\�GDWH�LQFUHPHQW�
� � ��� $Q�DSSRLQWLQJ�DXWKRULW\�PD\�UHTXHVW�DQ�DQQLYHUVDU\�GDWH�LQFUHPHQW�IRU�DQ�
HPSOR\HH�ZKR�ZDV�GHQLHG�DQ�LQFUHPHQW�EHFDXVH�RI�UHFHLYLQJ�DQ�8QVDWLVIDFWRU\�UDWLQJ�
EXW�ZKRVH�SHUIRUPDQFH�KDV�VXEVHTXHQWO\�LPSURYHG��,I�DSSURYHG�E\�WKH�&KDLUSHUVRQ�RI�
WKH�&6&�RU�GHVLJQHH��VXFK�LQFUHPHQW�VKDOO�QRW�EH�HIIHFWLYH�XQWLO�D�SD\�SHULRG�EHJLQQLQJ�
DW� OHDVW� ��� GD\V� DIWHU� WKH� HPSOR\HH¶V� DQQLYHUVDU\� GDWH�� � ,Q� WKH� FDVH� RI� D� ¿YH�OHYHO�
UDWLQJ�VFDOH��LI�DQ�HPSOR\HH�ZKR�KDG�UHFHLYHG�D�UDWLQJ�RI�³7ZR�±�1HHGV�,PSURYHPHQW�
'HYHORSPHQW´�GHPRQVWUDWHV�DQ�LPSURYHG�SHUIRUPDQFH�ZLWKLQ����GD\V�IROORZLQJ�WKH�
UDWLQJ��WKH�LQFUHPHQW�VKDOO�EH�UHVWRUHG�WR�WKH�HPSOR\HH�UHWURDFWLYHO\�
� � ��� $Q�HPSOR\HH�ZKR�UHFHLYHV�DQ�DQQXDO�UDWLQJ�EHORZ�WKH�6XFFHVVIXO�OHYHO�LQ�
D�WKUHH�OHYHO�UDWLQJ�VFDOH�RU�DQ�DQQXDO�UDWLQJ�RI�³2QH�±�8QVDWLVIDFWRU\�3HUIRUPDQFH´�LQ�
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D�¿YH�OHYHO�UDWLQJ�VFDOH�VKRXOG�EH�UHIHUUHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\�WR�WKH�(PSOR\HH�
$GYLVRU\�6HUYLFH��6HH�1�-�$�&���$��������
� �E�� (PSOR\HHV� ZKR� DUH� QRW� UHSUHVHQWHG� E\� D� FROOHFWLYH� QHJRWLDWLRQV� XQLW� RU�
ZKR� DUH� VR� UHSUHVHQWHG� EXW� ZKRVH� FRQWUDFW� GRHV� QRW� VSHFLI\� DQ� DSSHDO� SURFHGXUH��
PD\�DSSHDO�SHUIRUPDQFH�VWDQGDUGV�RU�D�¿QDO�3$5�UDWLQJ�RI�8QVDWLVIDFWRU\�LQ�D�WKUHH�
OHYHO�UDWLQJ�VFDOH�RU�D�¿QDO�3$5�UDWLQJ�RI�³2QH�±�8QVDWLVIDFWRU\´�RU�³7ZR�±�1HHGV�
,PSURYHPHQW�'HYHORSPHQW´� LQ� D� ¿YH�OHYHO� UDWLQJ� VFDOH� WKURXJK� QRQFRQWUDFWXDO�
JULHYDQFH�SURFHGXUHV��6HH�1�-�$�&���$��������,Q�DGGLWLRQ�WR�WKH�JULHYDQFH�SURFHGXUH�
UHTXLUHPHQWV��DOO�DSSHDOV�VKDOO�EH�DFFRPSDQLHG�E\�D�FRS\�RI�WKH�3$5�HYDOXDWLRQ�
� �F�� (PSOR\HHV�ZKR�DUH�UHSUHVHQWHG�E\�D�FROOHFWLYH�QHJRWLDWLRQV�XQLW�PD\��ZKHUH�
WKH�FRQWUDFW�VR�SURYLGHV��¿OH�DQ�DSSHDO�XWLOL]LQJ�WKH�SURFHGXUHV�VHW�IRUWK�LQ��G��EHORZ��
UHJDUGLQJ�WKH�IROORZLQJ�3$5�UDWLQJV�DQG�LVVXHV�
� � ��� ,Q�WKH�FDVH�RI�D�WKUHH�OHYHO�UDWLQJ�VFDOH��D�¿QDO�3$5�UDWLQJ�RI�8QVDWLVIDFWRU\��
RU��ZKHUH�VSHFL¿FDOO\�SURYLGHG�LQ�WKH�FRQWUDFW��D�¿QDO�3$5�UDWLQJ�RI�6XFFHVVIXO�
� � ��� ,Q�WKH�FDVH�RI�D�¿YH�OHYHO�3$5�UDWLQJ�VFDOH��D�¿QDO�3$5�UDWLQJ�RI�³2QH�±�
8QVDWLVIDFWRU\�3HUIRUPDQFH´�RU�³7ZR�±�1HHGV�,PSURYHPHQW�'HYHORSPHQW��DQG
� � ��� 3HUIRUPDQFH�VWDQGDUGV��UHJDUGOHVV�RI�WKH�QXPEHU�RI�OHYHOV�LQ�WKH�UDWLQJ�
VFDOH�
� �G�� 7KH�IROORZLQJ�DUH�WKH�SURFHGXUHV�WKDW�VKDOO�EH�XWLOL]HG�ZKHUH�WKH�UHTXLUHPHQWV�
RI��F��DERYH�DUH�PHW�
� � ��� 6WHS�2QH�JULHYDQFH�SURFHGXUHV�VKDOO�EH�FRQGXFWHG�DV�VHW�IRUWK�LQ�1�-�$�&��
�$�������
� � ��� $�JULHYDQW�PD\�DSSHDO�D�6WHS�2QH�JULHYDQFH�GHFLVLRQ�WR�WKH�3$5�-RLQW�
8QLRQ�0DQDJHPHQW�3DQHO�ZLWKLQ����FDOHQGDU�GD\V�RI�UHFHLSW�RI�WKH�ZULWWHQ�GHFLVLRQ�DW�
6WHS�2QH��RU�D�ODFN�RI�WLPHO\�UHVSRQVH�E\�WKH�DSSRLQWLQJ�DXWKRULW\��7KH�DSSHDO�VKDOO�EH�
DFFRPSDQLHG�E\�PDWHULDO�SUHVHQWHG�DW�6WHS�2QH�DQG�DQ\�ZULWWHQ�UHFRUGV�RU�GHFLVLRQV�
IURP�6WHS�2QH�
� � � L�� 7KH�-RLQW�8QLRQ�0DQDJHPHQW�3DQHO�VKDOO�FRQVLVW�RI�RQH�LQGLYLGXDO�
VHOHFWHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\��RQH�LQGLYLGXDO�VHOHFWHG�E\�WKH�DIIHFWHG�QHJRWLDWLRQV�
UHSUHVHQWDWLYH�DQG�RQH�QHXWUDO�LQGLYLGXDO�MRLQWO\�VHOHFWHG�E\�WKH�DSSRLQWLQJ�DXWKRULW\�
DQG�WKH�DIIHFWHG�QHJRWLDWLRQV�UHSUHVHQWDWLYH�
� � � LL�� 7KH�SDQHO�VKDOO�PHHW��SURYLGHG�WKHUH�DUH�DW�OHDVW�IRXU�6HFRQG�6WHS�
DSSHDOV�WR�EH�KHDUG��7KH�SDQHO�VKDOO�PHHW�RQH�DGGLWLRQDO�GD\�HDFK�PRQWK�IRU�HYHU\�IRXU�
DGGLWLRQDO�DSSHDOV�WR�EH�KHDUG��:KHQ�LQ�DQ\�PRQWK�WKHUH�LV�QR�PHHWLQJ�EHFDXVH�WKHUH�
DUH�IHZHU�WKDQ�IRXU�DSSHDOV�WR�EH�KHDUG��WKHUH�VKDOO�EH�D�PHHWLQJ�WKH�IROORZLQJ�PRQWK��
VR�ORQJ�DV�WKHUH�DUH�DQ\�FDVHV�WR�EH�KHDUG�
� � � LLL�� 7KH� DSSRLQWLQJ� DXWKRULW\� DQG� XQLRQ� SDQHO�PHPEHUV� VKDOO� GLVFXVV�
HDFK� DSSHDO� RQ� WKH� DJHQGD� DQG�� ZLWK� WKH� DVVLVWDQFH� RI� WKH� QHXWUDO� SDQHO� PHPEHU��
DWWHPSW�WR�MRLQWO\�UHVROYH�WKH�DSSHDO�
� � � LY�� ,I� WKH� DSSRLQWLQJ� DXWKRULW\� DQG� XQLRQ� FDQQRW� FRPH� WR� D� MRLQW�
UHVROXWLRQ�� WKH� DSSHDO� VKDOO� EH� KHDUG� E\� WKH� IXOO� SDQHO��$W� DQ\�6HFRQG�6WHS� DSSHDO�
KHDULQJ��WKH�HPSOR\HH�PD\�EH�UHSUHVHQWHG�E\�D�XQLRQ�VWHZDUG��ORFDO�XQLRQ�RI¿FHU�DQG�
RU�ORFDO�XQLRQ�VWDII�UHSUHVHQWDWLYH�
� � � Y�� 7KH�SDUWLHV�PD\�FDOO�ZLWQHVVHV�DQG�SUHVHQW�HYLGHQFH�DW�WKH�6HFRQG�
6WHS� DSSHDO� KHDULQJ�� +RZHYHU�� HDFK� KHDULQJ� VKDOO� FRQFOXGH� ZLWKLQ� DSSUR[LPDWHO\�
IRXU�KRXUV��7KH�QHXWUDO�SDQHO�PHPEHU�VKDOO�FRQWURO� WKH�DGPLVVLRQ�RI� WHVWLPRQ\�DQG�
HYLGHQFH�WR�HQVXUH�DGKHUHQFH�WR�WKLV�WLPH�IUDPH�
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� � � YL�� 7KH� SDQHO� VKDOO� LVVXH� D� ZULWWHQ� GHFLVLRQ� ZLWKLQ� ��� GD\V� RI� WKH�
KHDULQJ��(DFK�SDQHO�PHPEHU�VKDOO�KDYH�RQH�YRWH�
� � ��� $SSHDOV�IURP�GHFLVLRQV�RI�WKH�-RLQW�8QLRQ�0DQDJHPHQW�3DQHO�PD\�EH�
PDGH�WR�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�LQ�DFFRUGDQFH�ZLWK�1�-�$�&���$�������E��
� �H�� $Q�HPSOR\HH�PD\�DSSHDO�WKH�¿QDO�GHSDUWPHQWDO�GHFLVLRQ�WR�WKH�&LYLO�6HUYLFH�
&RPPLVVLRQ�ZLWKLQ����GD\V�RI�UHFHLSW�RI�WKH�GHFLVLRQ�
� � ��� 7KH� DSSHDO� VKDOO� EH� LQ� ZULWLQJ� DQG� LQFOXGH� D� FRS\� RI� WKH� ZULWWHQ�
GHSDUWPHQWDO�GHFLVLRQ�DQG�WKH�EDVLV�IRU�WKH�DSSHDO�
� � ��� 7KH�HPSOR\HH�VKDOO�KDYH�WKH�EXUGHQ�RI�SURRI�WR�HVWDEOLVK�WKDW�WKH�DFWLRQV�
RI�WKH�VXSHUYLVRU�LQ�DVVLJQLQJ�WKH�UDWLQJ�ZHUH�DUELWUDU\��XQUHDVRQDEOH�RU�LQGXFHG�E\�
LPSURSHU�PRWLYHV�
� � ��� 7KH� &RPPLVVLRQ� VKDOO� UHQGHU� D� ¿QDO� DGPLQLVWUDWLYH� GHFLVLRQ� XSRQ�
WKH�ZULWWHQ�UHFRUG�RU�VXFK�RWKHU�SURFHHGLQJ�DV�LW�GHHPV�DSSURSULDWH��6HH�1�-�$�&��
�$�������
� �I�� $� UDWLQJ� RI� 8QVDWLVIDFWRU\� LQ� D� WKUHH�OHYHO� UDWLQJ� VFDOH� RU� D� UDWLQJ� RI�
³2QH�±�8QVDWLVIDFWRU\�SHUIRUPDQFH´�LQ�D�ILYH�OHYHO�UDWLQJ�VFDOH�VKDOO�FRQVWLWXWH�
HYLGHQFH� RI� LQFRPSHWHQF\�� LQHIILFLHQF\� RU� IDLOXUH� WR� SHUIRUP� GXWLHV�� ,Q� D�
GLVFLSOLQDU\�DFWLRQ��DQ�HPSOR\HH�PD\�FKDOOHQJH�WKH�EDVLV�RI�DQ\�UDWLQJ�WKDW�LV�DQ�
LVVXH�LQ�WKH�SURFHHGLQJ�
� �J�� 3HUIRUPDQFH� UDWLQJV�PD\� EH� XVHG� DV� D� IDFWRU� LQ� SURPRWLRQ� �6HH�1�-�$�&��
�$���������DQG�OD\RII��1�-�$�&���$�������G����DQG�����K���

$57,&/(���
78,7,21�$,'�352*5$0

$�� :KHUH�D�GHSDUWPHQW�RU�DSSRLQWLQJ�DXWKRULW\�RI�WKH�6WDWH�KDV�HVWDEOLVKHG�D�WXLWLRQ�
DLG�SURJUDP��WKH�8QLRQ�VKDOO�EH�SURYLGHG�ZLWK�D�SXEOLVKHG�GHVFULSWLRQ�RI�WKH�SURJUDP��
LI�DYDLODEOH���$SSOLFDWLRQV�IRU�WXLWLRQ�DLG�DQG�GHWHUPLQDWLRQV�FRQFHUQLQJ�WKH�DSSURYDO�
DQG� FRQGLWLRQV� IRU� SD\PHQW� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� 0HULW� 6\VWHP� 5XOHV�
�1�-�$�&���$��������
%�� 7KH�6WDWH�&ROOHJHV�8QLYHUVLWLHV�7XLWLRQ�:DLYHU�3URJUDP�LV�GHVFULEHG�LQ�/HWWHU�RI�
$JUHHPHQW����LQ�WKH�EDFN�RI�WKLV�&RQWUDFW�

$57,&/(���
68%&2175$&7,1*�2)�:25.

$�� 7KH�6WDWH�ZLOO� GLVFXVV�ZLWK� WKH�8QLRQ�DQ\�GHFLVLRQ� WR� VXEFRQWUDFW�ZRUN�EDVHG�
RQ�VROHO\�¿VFDO�UHDVRQV�ZKHQ�LW�LV�DSSDUHQW�WKDW�HPSOR\HHV�ZLOO�EH�ODLG�RII�DV�D�GLUHFW�
UHVXOW�RI�WKH�VXEFRQWUDFWLQJ�
%�� ,I�� GXULQJ� WKH� WHUP�RI� WKLV� FRQWUDFW�� WKH�6WDWH� FRQWUDFWV� RXW� RU� VXEFRQWUDFWV� RXW�
ZRUN� QRUPDOO\� SHUIRUPHG� E\� HPSOR\HHV� FRYHUHG� E\� WKLV�&RQWUDFW� DQG� VXFK� DFWLRQ�
UHVXOWV�LQ�OD\RII�RU�GHPRWLRQ��HPSOR\HHV�DIIHFWHG�ZLOO�EH�JLYHQ�HYHU\�SULRULW\�DYDLODEOH�
WR�FRQWLQXH�WKHLU�HPSOR\PHQW�ZLWKLQ�WKHLU�FODVVL¿FDWLRQ�RU�DQ\�RWKHU�SRVLWLRQ�DYDLODEOH�
IRU�ZKLFK�WKH\�DUH�TXDOL¿HG��SULRU�WR�OD\RII�RU�GHPRWLRQ���$Q\�HPSOR\HH�WKXV�DIIHFWHG�
ZLOO�EH�SURWHFWHG�E\�WKH�OD\RII�DQG�UHFDOO�SURYLVLRQV�RI�WKH�&RQWUDFW�DQG�E\�DQ\�UHOHYDQW�
ODZV��UXOHV�DQG�UHJXODWLRQV�
&�� 7KH�6WDWH�VKDOO�IRUZDUG�D�FRS\�RI�DOO�ELG�QRWLFHV�IRU�UHTXHVWV�IRU�SURSRVDOV�WR�WKH�
8QLRQ���8SRQ�UHTXHVW�RI�WKH�8QLRQ��WKH�6WDWH�ZLOO�IRUZDUG�D�FRS\�RI�WKH�5HTXHVW�IRU�
3URSRVDO�WR�WKH�8QLRQ�
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'�� 7KH� 6WDWH� DQG� WKH�8QLRQ�ZLOO�PHHW� DQG� GLVFXVV� WKH� FRQWLQXDWLRQ� DQG� SRWHQWLDO�
H[SDQVLRQ�RI�DSSUHQWLFHVKLS�SURJUDPV�

$57,&/(���
35(6(17$7,21�2)�&2175$&7�72�(03/2<((6

$�� 3ULQWLQJ�RI�&RQWUDFW
� 7KH� 6WDWH� ZLOO� UHSURGXFH� WKLV� &RQWUDFW� LQ� VXI¿FLHQW� TXDQWLWLHV� VR� WKDW� HDFK�
HPSOR\HH�LQ�WKH�QHJRWLDWLRQV�XQLW�PD\�UHFHLYH�D�FRS\��SOXV�DGGLWLRQDO�UHVHUYH�FRSLHV�
IRU�GLVWULEXWLRQ�WR�HPSOR\HHV�KLUHG�GXULQJ�WKH�WHUP�RI�WKH�&RQWUDFW���7KH�FRYHU�RI�WKH�
&RQWUDFW�ZLOO�LQFOXGH�WKH�VHDO�RI�WKH�6WDWH�RI�1HZ�-HUVH\�DQG�WKH�8QLRQ�LQVLJQLD���7KH�
8QLRQ�ZLOO�EH�VXSSOLHG�ZLWK�D�UHDVRQDEOH�QXPEHU�RI�UHVHUYH�FRSLHV�IRU�LWV�XVH���7KH�
H[SHQVH�RI�SULQWLQJ�WKH�$JUHHPHQW�VKDOO�EH�ERUQH�HTXDOO\�EHWZHHQ�WKH�8QLRQ�DQG�WKH�
6WDWH���
%�� 0HPEHUVKLS�3DFNHWV
� 7KH� 8QLRQ� PD\� VXSSO\� WKH� 6WDWH� ZLWK� PHPEHUVKLS� SDFNHWV� ZKLFK� FRQWDLQ�
LQIRUPDWLRQ� IRU� GLVWULEXWLRQ� WR� HPSOR\HHV� LQ� WKH� XQLW�� ZKLFK� PD\� LQFOXGH� D�
PHPEHUVKLS�DSSOLFDWLRQ�DQG�D�GHVFULSWLRQ�RI� WKH� UROH�RI� WKH�8QLRQ�DV�HPSOR\HH�
UHSUHVHQWDWLYH� DQG� DQ\� RWKHU�PXWXDOO\� DJUHHG� XSRQ�PDWHULDO�� DQG� WKH� 6WDWH�ZLOO�
GLVWULEXWH� VXFK� SDFNHW� WR� HPSOR\HHV� LQ� WKH� XQLW� DORQJ�ZLWK� WKH� GLVWULEXWLRQ� RI� D�
FRS\�RI�WKH�&RQWUDFW�

$57,&/(���
())(&7�2)�/$:

$�� /HJLVODWLYH�$FWLRQ
� ��� ,I�SURYLVLRQV�RI�WKLV�&RQWUDFW�UHTXLUH�OHJLVODWLYH�DFWLRQ�RU�UHTXLUH�DGRSWLRQ�RU�
PRGL¿FDWLRQ�RI�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�WR�EHFRPH�
HIIHFWLYH�� RU� UHTXLUH� WKH� DSSURSULDWLRQ� RI� IXQGV� RU� RWKHU� OHJLVODWLYH� DFWLRQ� IRU� WKHLU�
LPSOHPHQWDWLRQ��LW�LV�KHUHE\�XQGHUVWRRG�DQG�DJUHHG�WKDW�VXFK�SURYLVLRQV�VKDOO�EHFRPH�
HIIHFWLYH�RQO\�DIWHU� WKH�QHFHVVDU\� OHJLVODWLYH�DFWLRQ�RU� UXOH�PRGL¿FDWLRQ� LV� HQDFWHG��
DQG�WKDW�WKH�SDUWLHV�VKDOO�MRLQWO\�VHHN�WKH�HQDFWPHQW�RI�VXFK�OHJLVODWLYH�DFWLRQ�RU�UXOH�
PRGL¿FDWLRQ�
� ��� ,Q�WKH�HYHQW�WKDW�OHJLVODWLRQ�EHFRPHV�HIIHFWLYH�GXULQJ�WKH�WHUP�RI�WKLV�&RQWUDFW�
ZKLFK�KDV�WKH�HIIHFW�RI�LPSURYLQJ�WKH�ZDJHV�DQG�IULQJH�EHQH¿WV�RWKHUZLVH�DYDLODEOH�WR�
HOLJLEOH�HPSOR\HHV�LQ�WKLV�XQLW��WKLV�&RQWUDFW�VKDOO�QRW�EH�FRQVWUXHG�DV�D�OLPLWDWLRQ�RQ�
WKHLU�HOLJLELOLW\�IRU�VXFK�LPSURYHPHQWV�
%�� 6DYLQJV�&ODXVH
� O�� ,I�DQ\�SURYLVLRQ�RI�WKLV�&RQWUDFW�VKDOO�FRQÀLFW�ZLWK�DQ\�)HGHUDO�RU�6WDWH�ODZ��
RU�KDYH�WKH�HIIHFW�RI�HOLPLQDWLQJ�RU�PDNLQJ�WKH�6WDWH�LQHOLJLEOH�IRU�)HGHUDO�IXQGLQJ��WKDW�
VSHFL¿F�SURYLVLRQ�RI�WKLV�&RQWUDFW�VKDOO�EH�GHHPHG�DPHQGHG�RU�QXOOL¿HG�WR�FRQIRUP�WR�
VXFK�ODZ���7KH�RWKHU�SURYLVLRQV�RI�WKH�&RQWUDFW�VKDOO�QRW�EH�DIIHFWHG�WKHUHE\�DQG�VKDOO�
FRQWLQXH�LQ�IXOO�IRUFH�DQG�HIIHFW�
� ��� 8SRQ� UHTXHVW� RI� HLWKHU� SDUW\�� WKH� 6WDWH� DQG� WKH� 8QLRQ� DJUHH� WR� PHHW� DQG�
UHQHJRWLDWH�DQ\�SURYLVLRQ�VR�DIIHFWHG��DV�SHUPLWWHG�E\�ODZ���
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$57,&/(���
$'0,1,675$7,21�2)�&2175$&7�0((7,1*6

$�� O�� 6KRXOG� LW� DSSHDU� QHFHVVDU\� RU� DSSURSULDWH�� WKH� 6WDWH� DQG� WKH� 8QLRQ�
UHSUHVHQWDWLYHV�ZLOO�PHHW�TXDUWHUO\�WR�GLVFXVV�SUREOHPV�UHODWLQJ�WR�WKH�DGPLQLVWUDWLRQ�
RI�WKLV�&RQWUDFW�
� ��� 6XFK� UHSUHVHQWDWLYHV� RI� WKH� 6WDWH� �2I¿FH� RI� (PSOR\HH� 5HODWLRQV�� DQG� WKH�
8QLRQ�VKDOO�PHHW�VRPH� WLPH�GXULQJ� WKH�VHFRQG�ZHHN�RI�-XO\��2FWREHU�� -DQXDU\�DQG�
$SULO��RU�ZKHQHYHU�WKH�SDUWLHV�PXWXDOO\�GHHP�LW�QHFHVVDU\�� �7KHVH�PHHWLQJV�DUH�QRW�
LQWHQGHG�WR�E\�SDVV�WKH�JULHYDQFH�SURFHGXUH�RU�WR�EH�FRQVLGHUHG�FROOHFWLYH�QHJRWLDWLRQ�
PHHWLQJV�EXW�DUH�LQWHQGHG�DV�D�PHDQV�RI�IRVWHULQJ�JRRG�HPSOR\PHQW�UHODWLRQV�WKURXJK�
FRPPXQLFDWLRQV�EHWZHHQ�WKH�SDUWLHV�
� ��� (LWKHU� SDUW\�PD\� UHTXHVW� D�PHHWLQJ� DQG� VKDOO� VXEPLW� D�ZULWWHQ� DJHQGD� RI�
WRSLFV�WR�EH�GLVFXVVHG�VHYHQ�����GD\V�SULRU�WR�VXFK�PHHWLQJV�
%�� $�PD[LPXP�RI�WKUHH�����PHPEHUV�RI�WKH�8QLW�PD\�DWWHQG�VXFK�PHHWLQJV�DQG�LI�RQ�
GXW\��VKDOO�EH�JUDQWHG�WLPH�RII�WR�DWWHQG��QRW�WR�EH�GHGXFWHG�IURP�WKH�WLPH�SURYLGHG�LQ�
$UWLFOH����8QLRQ�5LJKWV�DQG�5HSUHVHQWDWLRQ�

$57,&/(���
0$,17(1$1&(�2)�%(1(),76��())(&7

2)�&2175$&7�$1'�&203/(7(�&2175$&7
$�� 0DLQWHQDQFH�RI�%HQH¿WV
� 7KH� IULQJH� EHQH¿WV�� ZKLFK� DUH� VXEVWDQWLDOO\� XQLIRUP� LQ� WKHLU� DSSOLFDWLRQ� WR�
HPSOR\HHV�LQ�WKH�XQLW��DQG�ZKLFK�DUH�FXUUHQWO\�SURYLGHG�WR�WKRVH�HPSOR\HHV��VXFK�DV�
WKH�+HDOWK�%HQH¿WV�3URJUDP��WKH�/LIH�,QVXUDQFH�3URJUDP�DQG�WKHLU�OLNH��VKDOO�UHPDLQ�
LQ�HIIHFW�ZLWKRXW�GLPLQXWLRQ�GXULQJ�WKH�WHUP�RI�WKLV�&RQWUDFW�XQOHVV�PRGL¿HG�KHUHLQ��
FKDQJHG�SXUVXDQW�WR�VWDWXWRU\�DXWKRULW\�RU�PRGL¿HG�E\�VXEVHTXHQW�DJUHHPHQW�RI�WKH�
SDUWLHV���7KLV�SURYLVLRQ�VKDOO�QRW�DSSO\�WR�HPSOR\HHV�LQ�WKH�XQFODVVL¿HG�VHUYLFH���
%�� (IIHFW�RI�&RQWUDFW
� 5HJXODWRU\�SROLFLHV� LQLWLDWHG�E\� WKH�YDULRXV�PDQDJHUV�RI� LQGLYLGXDO� LQVWLWXWLRQV�
RU�ZRUN�ORFDWLRQV�ZKHUH�WKHVH�HPSOR\HHV�DUH�ZRUNLQJ�ZKLFK�KDYH�WKH�HIIHFW�RI�UXOHV�
JRYHUQLQJ�ZRUNLQJ�FRQGLWLRQV�ZLWKLQ�WKH�LQGLYLGXDO�LQVWLWXWLRQ�RU�ZRUN�ORFDWLRQ�DQG�
ZKLFK�FRQÀLFW�ZLWK�DQ\�SURYLVLRQ�RI�WKLV�&RQWUDFW�VKDOO�EH�FRQVLGHUHG�WR�EH�PRGL¿HG�
FRQVLVWHQW�ZLWK�WKH�WHUP�RI�WKLV�&RQWUDFW��SURYLGHG�WKDW�LI�WKH�6WDWH�FKDQJHV�RU�LQWHQGV�
WR�PDNH�FKDQJHV�ZKLFK�KDYH�WKH�HIIHFW�RI�HOLPLQDWLQJ�VXFK�UXOHV��WKH�6WDWH�ZLOO�QRWLI\�
WKH�DSSURSULDWH�8QLRQ�LQ�ZULWLQJ���/RFDO�1R������DW�WKH�8QLRQ�+HDGTXDUWHUV������1RUWK�
0DLQ�6WUHHW��0LOOWRZQ��1-���������RU�WR�WKH�0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO�
���%-��6(,8��09,�'LY������1HZ�%UXQVZLFN�$YH�)RUGV�1-����������,I�D�UHTXHVW�WR�
QHJRWLDWH�LV�PDGH�E\�WKH�8QLRQ�WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�ZLWKLQ�
WHQ� �����GD\V�RI�VXFK�QRWLFH�RU�RI�VXFK�FKDQJH�RU�RI� WKH�GDWH�RQ�ZKLFK� WKH�FKDQJH�
ZRXOG�UHDVRQDEO\�KDYH�EHFRPH�NQRZQ�WR�WKH�HPSOR\HHV�DIIHFWHG��WKH�6WDWH�VKDOO�HQWHU�
QHJRWLDWLRQV�ZLWK� WKH�8QLRQ�ZLWKLQ� WZHQW\� �����GD\V�RI� VXFK� UHTXHVW�RQ� WKH�PDWWHU�
LQYROYHG��SURYLGLQJ� WKH�PDWWHU� LV�ZLWKLQ� WKH� VFRSH�RI� LVVXHV�ZKLFK�DUH�PDQGDWRULO\�
QHJRWLDEOH�XQGHU�WKH�1HZ�-HUVH\�(PSOR\HU�(PSOR\HH�5HODWLRQV�$FW�DV�DPHQGHG�DQG�
IXUWKHU��LI�D�GLVSXWH�DULVHV�DV�WR�WKH�QHJRWLDELOLW\�RI�VXFK�PDWWHUV��WKDW�WKH�SURFHGXUHV�
RI� WKH� 3XEOLF�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ� VKDOO� EH� XWLOL]HG� WR� UHVROYH� VXFK�
GLVSXWH���7KH�6WDWH�ZLOO�QHJRWLDWH�ZLWK�WKH�8QLRQ�EHIRUH�FKDQJLQJ�RU�HVWDEOLVKLQJ�DQ\�
PDQGDWRULO\�QHJRWLDEOH�WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW�
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&�� &RPSOHWH�&RQWUDFW
� 7KH�6WDWH�DQG�WKH�8QLRQ�DFNQRZOHGJH�WKLV�WR�EH�WKHLU�FRPSOHWH�&RQWUDFW��H[FHSW�
DV�PD\�EH�DGGHG�KHUHWR�E\�SDUWLFXODU�UHIHUHQFH�LQ� �0HPRUDQGXP�RI�8QGHUVWDQGLQJ�
SUHGDWLQJ�WKH�GDWH�RI�VLJQLQJ�RI�WKLV�&RQWUDFW��DQG�LQFOXVLYH�RI�DOO�QHJRWLDEOH�LVVXHV�
ZKHWKHU�RU�QRW�GLVFXVVHG�DQG�KHUHE\�ZDLYH�DQ\�ULJKW�WR�IXUWKHU�QHJRWLDWLRQV�RQ�DQ\�
LVVXHV� SUHVHQWHG� H[FHSW� WKDW� SURSRVHG� QHZ� UXOHV� RU�PRGL¿FDWLRQV� RI� H[LVWLQJ� UXOHV�
JRYHUQLQJ�ZRUNLQJ�FRQGLWLRQV�VKDOO�EH�SUHVHQWHG�WR�WKH�DSSURSULDWH�8QLRQ�LQ�ZULWLQJ�
DW�HLWKHU��/RFDO�1R������DW�8QLRQ�+HDGTXDUWHUV������1RUWK�0DLQ�6WUHHW��0LOOWRZQ��1-��
�������RU�WR�0RWRU�9HKLFOH�,QVSHFWRU�'LYLVLRQ�RI�/RFDO����%-��6(,8��DW�09,�'LY������
1HZ�%UXQVZLFN�$YH�)RUGV�1-���������DQG�QHJRWLDWHG�XSRQ�WKH�UHTXHVW�RI�WKH�8QLRQ�
WR�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV��DV�PD\�EH�UHTXLUHG�SXUVXDQW�WR�WKH�
1HZ�-HUVH\�(PSOR\HU�(PSOR\HH�5HODWLRQV�$FW�DV�DPHQGHG��'LVSXWHV�FRQFHUQLQJ�WKH�
DSSOLFDWLRQ�RU� LQWHUSUHWDWLRQ�RI� WKLV� ODZ�PD\�RQO\�EH�UHVROYHG�E\�VXEPLVVLRQ� WR� WKH�
3XEOLF�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ�XQGHU�WKH�DSSURSULDWH�VFRSH�RI�QHJRWLDWLRQV�
RU�XQIDLU�SUDFWLFH�SURFHGXUHV�

$57,&/(���
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� 1RWZLWKVWDQGLQJ� DQ\� RWKHU� SURYLVLRQ� RI� WKLV� &RQWUDFW�� WKH� SDUWLHV� KHUHWR�
UHFRJQL]H�DQG�DJUHH� WKDW� WKH\� VHSDUDWHO\�PDLQWDLQ�DQG� UHVHUYH�DOO� ULJKWV� WR�XWLOL]H�
WKH�SURFHVVHV�RI�WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ�DQG�WR�VHHN�MXGLFLDO�
UHYLHZ�RI�RU�LQWHUSRVH�DQ\�DQG�DOO�FODLPV�RU�GHIHQVHV�LQ�OHJDO�DFWLRQV�VXUURXQGLQJ�
VXFK� SURFHHGLQJV� DV� XQIDLU� SUDFWLFHV�� VFRSH� RI� QHJRWLDWLRQV�� HQIRUFHPHQW� RU�
PRGL¿FDWLRQ�RI�DUELWUDWLRQ�DZDUGV��LVVXHV�RI�DUELWUDELOLW\��DQG�VSHFL¿F�SHUIRUPDQFH�
RI�WKH�&RQWUDFW�

$57,&/(���
127,&(6

� )RU�WKH�SXUSRVH�RI�JLYLQJ�QRWLFH�DV�SURYLGHG�LQ�$UWLFOH�����7HUP�RI�&RQWUDFW��WKH�
6WDWH�PD\�EH�QRWL¿HG�WKURXJK�WKH�'LUHFWRU��*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV��
6WDWH� +RXVH�� �WK� )ORRU�� 32� %R[� ����� 7UHQWRQ�� 1HZ� -HUVH\� ������� DQG� WKH� 8QLRQ�
WKURXJK� WKH� 3UHVLGHQW�� /RFDO�1R�� ����� WKH� ,QWHUQDWLRQDO� )HGHUDWLRQ� RI� 3URIHVVLRQDO�
DQG�7HFKQLFDO�(QJLQHHUV��$)/�&,2������1RUWK�0DLQ�6WUHHW��0LOOWRZQ��1-���������RU�
WKURXJK�WKH�3UHVLGHQW�RI�WKH�0RWRU�9HKLFOH�,QVSHFWLRQ�'LYLVLRQ�RI�/RFDO����%-��6(,8��
09,�'LY������1HZ�%UXQVZLFN�$YH�)RUGV�1-��������

$57,&/(���
/,$%,/,7<�&/$,06�,1'(01,),&$7,21

$�� (PSOR\HHV� FRYHUHG� E\� WKLV� $JUHHPHQW� VKDOO� EH� HQWLWOHG� WR� GHIHQVH� DQG�
LQGHPQL¿FDWLRQ�DV�SURYLGHG�LQ�1�-�6�$����������HW�VHT��DQG�1�-�6�$�������$���HW�VHT�
%�� )RU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��WKH�IROORZLQJ�SDUDJUDSKV�JHQHUDOO\�GHVFULEH�WKH�
SURYLVLRQV�SUHVHQWO\�FRQWDLQHG�LQ�WKH�DIRUHVDLG�
� ��� 'HIHQVH�RI�(PSOR\HHV

D�� ([FHSW� DV�SURYLGHG� LQ�SDUDJUDSK���EHORZ�� WKH�$WWRUQH\�*HQHUDO� VKDOO��
XSRQ�WKH�UHTXHVW�RI�DQ�HPSOR\HH��SURYLGH�IRU�WKH�GHIHQVH�RI�DQ\�DFWLRQ�
EURXJKW�DJDLQVW� WKH�HPSOR\HH�RQ�DFFRXQW�RI�DQ�DFW�RU�RPLVVLRQ� LQ� WKH�
VFRSH�RI�KLV�HPSOR\PHQW���7KH�$WWRUQH\�*HQHUDO¶V�GXW\�WR�GHIHQG�VKDOO�
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H[WHQG� WR� D� FURVV�DFWLRQ�� FRXQWHUFODLP� RU� FURVV�FRPSODLQW� DJDLQVW� DQ�
HPSOR\HH�

E�� 7KH�$WWRUQH\�*HQHUDO�PXVW�SURYLGH�IRU�WKH�GHIHQVH�RI�DQ�DFWLRQ�XQOHVV�
LW�LV�PRUH�SUREDEOH�WKDQ�QRW�WKDW�RQH�RI�WKH�IROORZLQJ�WKUHH�H[FHSWLRQV�
DSSOLHV�

� � � L�� WKH�DFW�RU�RPLVVLRQ�ZDV�QRW�ZLWKLQ�WKH�VFRSH�RI�HPSOR\PHQW�
� � � LL�� WKH� DFW� RU� IDLOXUH� WR� DFW� ZDV� EHFDXVH� RI� DFWXDO� IUDXG�� ZLOOIXO�
� � � � PLVFRQGXFW�RU�DFWXDO�PDOLFH��RU
� � � LLL�� WKH� GHIHQVH� RI� DQ� DFWLRQ� RU� SURFHHGLQJ� E\� WKH�$WWRUQH\� *HQHUDO�
� � � � ZRXOG� FUHDWH� D� FRQÀLFW� RI� LQWHUHVW� EHWZHHQ� WKH� 6WDWH� DQG� WKH�
� � � � HPSOR\HH�

F�� ,Q�WKH�HYHQW�WKH�$WWRUQH\�*HQHUDO�GHWHUPLQHV�WKDW�WKH�GHIHQVH�RI�DQ�
DFWLRQ�ZRXOG�FUHDWH�D�FRQÀLFW�RI�LQWHUHVW��EXW�WKH�DFW�RU�RPLVVLRQ�ZDV�
ZLWKLQ� WKH� VFRSH� RI� HPSOR\PHQW� DQG� GLG� QRW� LQYROYH� DFWXDO� IUDXG��
ZLOOIXO�PLVFRQGXFW�RU�DFWXDO�PDOLFH��WKH�$WWRUQH\�*HQHUDO�PD\�LQ�KLV�
KHU� GLVFUHWLRQ� UHWDLQ�RXWVLGH� FRXQVHO� WR� UHSUHVHQW� WKH� HPSOR\HH�� � ,I�
WKH�6WDWH�SURYLGHV�D�GHIHQVH��WKH�FRVW�RI�FRXQVHO�VKDOO�EH�ERUQH�E\�WKH�
6WDWH�

G�� ,Q�DQ\�RWKHU�DFWLRQ�RU�SURFHHGLQJ�� LQFOXGLQJ�FULPLQDO�SURFHHGLQJV�� WKH�
$WWRUQH\� *HQHUDO� PD\� SURYLGH� IRU� WKH� GHIHQVH� RI� DQ� HPSOR\HH� LI� KH�
FRQFOXGHV�WKDW�VXFK�UHSUHVHQWDWLRQ�LV�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�6WDWH�

H�� :KHQHYHU� WKH� $WWRUQH\� *HQHUDO� SURYLGHV� IRU� WKH� GHIHQVH� RI� DQ�
HPSOR\HH��WKH�$WWRUQH\�*HQHUDO�PD\�DVVXPH�H[FOXVLYH�FRQWURO�RYHU�WKH�
UHSUHVHQWDWLRQ� RI� VXFK� HPSOR\HH� DQG� VXFK� HPSOR\HH� VKDOO� FRRSHUDWH�
IXOO\�ZLWK�WKH�$WWRUQH\�*HQHUDO¶V�GHIHQVH�

I�� 7KH�$WWRUQH\�*HQHUDO�PD\�SURYLGH�IRU�D�GHIHQVH�E\�DQ�DWWRUQH\�IURP�KLV�
RZQ�VWDII�RU�E\�HPSOR\LQJ�RWKHU�FRXQVHO�IRU�WKLV�SXUSRVH�RU�E\�DVVHUWLQJ�
WKH�6WDWH¶V�ULJKW�XQGHU�DQ\�DSSURSULDWH�LQVXUDQFH�SROLF\��ZKLFK�UHTXLUHV�
WKH�LQVXUHU�WR�SURYLGH�WKH�GHIHQVH�

� ��� ,QGHPQL¿FDWLRQ
D�� ,I� WKH�$WWRUQH\�*HQHUDO� SURYLGHV� IRU� WKH� GHIHQVH� RI� DQ� HPSOR\HH�� WKH�

6WDWH�VKDOO�SURYLGH� LQGHPQL¿FDWLRQ� IRU� WKH�HPSOR\HH�� �1RWKLQJ� LQ� WKLV�
VHFWLRQ�DXWKRUL]HV�WKH�6WDWH�WR�SD\�IRU�SXQLWLYH�RU�H[HPSODU\�GDPDJHV�RU�
GDPDJHV�UHVXOWLQJ�IURP�WKH�FRPPLVVLRQ�RI�D�FULPH�

E�� ,I� WKH� $WWRUQH\� *HQHUDO� UHIXVHV� WR� SURYLGH� IRU� WKH� GHIHQVH� RI� D�
6WDWH� HPSOR\HH�� WKH� HPSOR\HH� VKDOO� EH� HQWLWOHG� WR� LQGHPQL¿FDWLRQ�
LI� KH� HVWDEOLVKHV� WKDW� WKH� DFW� RU� RPLVVLRQ� XSRQ�ZKLFK� WKH� FODLP� RU�
MXGJPHQW�ZDV� EDVHG� RFFXUUHG�ZLWKLQ� WKH� VFRSH� RI� KLV� HPSOR\PHQW�
DV� DQ� HPSOR\HH�RI� WKH�6WDWH� DQG� WKH�6WDWH� IDLOV� WR� HVWDEOLVK� WKDW� KH�
DFWHG�RU�IDLOHG�WR�DFW�EHFDXVH�RI�DFWXDO�IUDXG��DFWXDO�PDOLFH�RU�ZLOOIXO�
PLVFRQGXFW�� � ,I� WKH� HPSOR\HH� HVWDEOLVKHV� WKDW� KH� ZDV� HQWLWOHG� WR�
D� GHIHQVH�� WKH� 6WDWH� VKDOO� SD\� RU� UHLPEXUVH� KLP� IRU� DQ\� ERQD� ¿GH�
VHWWOHPHQW� DJUHHPHQWV� HQWHUHG� LQWR� E\� WKH� HPSOR\HH�� DQG� VKDOO� SD\�
RU� UHLPEXUVH� KLP� IRU� DQ\� MXGJPHQWV� HQWHUHG� DJDLQVW� WKH� HPSOR\HH��
DQG�VKDOO�SD\�RU�UHLPEXUVH�KLP�IRU�DOO�FRVWV�RI�GHIHQGLQJ�WKH�DFWLRQ��
LQFOXGLQJ�UHDVRQDEOH�FRXQVHO�IHHV�DQG�H[SHQVHV��WRJHWKHU�ZLWK�FRVWV�
RI�DSSHDO��LI�DQ\�
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1RWKLQJ�LQ�WKLV�VHFWLRQ�DXWKRUL]HV�WKH�6WDWH�WR�SD\�IRU�SXQLWLYH�RU�H[HPSODU\�GDPDJHV�
UHVXOWLQJ�IURP�WKH�FRPPLVVLRQ�RI�D�FULPH�
� ��� 3URFHGXUHV�IRU�5HTXHVWLQJ�/HJDO�5HSUHVHQWDWLRQ�DQG�,QGHPQL¿FDWLRQ

D�� $Q\� HPSOR\HH� UHTXHVWLQJ� OHJDO� UHSUHVHQWDWLRQ� IURP� WKH� $WWRUQH\�
*HQHUDO� DQG� LQGHPQL¿FDWLRQ� VKDOO� ¿UVW� PDNH� VXFK� UHTXHVW� WR� WKHLU�
DSSRLQWLQJ� DXWKRULW\� ZLWKLQ� WHQ� ����� FDOHQGDU� GD\V� RI� WKH� WLPH� KH�
VKH�LV�VHUYHG�ZLWK�DQ\�VXPPRQV��FRPSODLQW��SURFHVV��QRWLFH��GHPDQG�
RU�SOHDGLQJ���:LWKLQ�D�UHDVRQDEOH�WLPH�IURP�UHFHLSW�RI�WKH�VXPPRQV��
FRPSODLQW��SURFHVV��QRWLFH��GHPDQG�RU�SOHDGLQJ�IURP�WKH�HPSOR\HH��
WKH� DSSRLQWLQJ� DXWKRULW\� VKDOO� GHOLYHU� WR� WKH�$WWRUQH\�*HQHUDO� WKHLU�
UHFRPPHQGDWLRQ�DQG�D�FRS\�RI�WKH�VXPPRQV�DQG�FRPSODLQW��SURFHVV��
QRWLFH��GHPDQG�RU�SOHDGLQJ���8SRQ�VXFK�GHOLYHU\�WKH�$WWRUQH\�*HQHUDO�
PD\�DVVXPH�H[FOXVLYH�FRQWURO�RI�WKH�HPSOR\HH¶V�UHSUHVHQWDWLRQ�DQG�
VXFK� HPSOR\HH� VKDOO� FRRSHUDWH� IXOO\� ZLWK� WKH� $WWRUQH\� *HQHUDO¶V�
GHIHQVH�

E�� $IWHU� UHFHLYLQJ� WKH� DJHQF\¶V� UHFRPPHQGDWLRQ�� WKH� $WWRUQH\� *HQHUDO�
ZLOO� UHYLHZ�VDLG� UHFRPPHQGDWLRQ�DQG� LQ� D� WLPHO\�PDQQHU�ZLOO� LQIRUP�
WKH� HPSOR\HH� LQ� ZULWLQJ� ZKHWKHU� WKH� $WWRUQH\� *HQHUDO� ZLOO� SURYLGH�
UHSUHVHQWDWLRQ�� RU� LI� WKHUH� LV� D� FRQÀLFW� ZKHWKHU� WKH�$WWRUQH\� *HQHUDO�
ZLOO� UHWDLQ� RXWVLGH� FRXQVHO� WR� UHSUHVHQW� WKH� HPSOR\HH�� � ,Q� WKH� HYHQW�
WKDW� WKH�$WWRUQH\�*HQHUDO�GHWHUPLQHV� WKDW� LW�ZLOO�QRW�SURYLGH� IRU� OHJDO�
UHSUHVHQWDWLRQ� DQG�RU� ZLOO� QRW� LQGHPQLI\� WKH� HPSOR\HH�� WKH�$WWRUQH\�
*HQHUDO�VKDOO�SURYLGH�WKH�HPSOR\HH�ZLWK�D�ZULWWHQ�VWDWHPHQW�RI�UHDVRQV�
MXVWLI\LQJ�WKH�GHQLDO�

� ��� 'LVSXWH�5HVROXWLRQ�3URFHVV
� � 7KH�GHQLDO�RI�D�UHTXHVW�IRU�UHSUHVHQWDWLRQ�DQG�RU�LQGHPQLILFDWLRQ�XQGHU�
WKLV� DUWLFOH� LV� D� ILQDO� DGPLQLVWUDWLYH� DFWLRQ�ZKLFK�PD\� EH� DSSHDOHG� GLUHFWO\� WR�
WKH�6XSHULRU�&RXUW��$SSHOODWH�'LYLVLRQ���,I�WKH�HPSOR\HH�DSSHDOV�WKH�GHQLDO�RI�D�
UHTXHVW�IRU�UHSUHVHQWDWLRQ�DQG�RU�LQGHPQLILFDWLRQ�DQG�UHTXHVWV�WKDW�WKH�$SSHOODWH�
'LYLVLRQ� DFFHOHUDWH� WKH� DSSHDO�� WKH�$WWRUQH\� *HQHUDO� ZLOO� QRW� RSSRVH� VXFK� D�
UHTXHVW�
� � 7KH�SURYLVLRQV�RI�WKLV�$UWLFOH�VKDOO�QRW�EH�VXEMHFW�WR�WKH�*ULHYDQFH�3URFHGXUH�
VHW�IRUWK�LQ�$UWLFOH���

$57,&/(���
7(50�2)�&2175$&7��5(23(1,1*��68&&(6625
&2175$&7�$1'�1(*27,$7,21�352&('85(6

$�� 7HUP�RI�&RQWUDFW
� 7KLV�&RQWUDFW�VKDOO�EHFRPH�HIIHFWLYH�RQ�WKH�GDWH�ZKHQ�WKH�8QLRQ�SUHVHQWV�ZULWWHQ�
FHUWL¿FDWLRQ�RI�SURSHU�UDWL¿FDWLRQ�WR�WKH�6WDWH�DQG�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�
XQWLO�-XQH������������7KH�FHUWL¿FDWLRQ�VKDOO�EH�HIIHFWLYH�LI�GHOLYHUHG�WR�WKH�6WDWH�ZLWKLQ�
WKLUW\������GD\V�RI�WKH�VLJQLQJ�RI�WKH�&RQWUDFW�
%�� 6XFFHVVRU�&RQWUDFW
� 7KH�&RQWUDFW� VKDOO�EH� UHQHZHG� IURP�\HDU� WR�\HDU� WKHUHDIWHU�XQOHVV�HLWKHU�SDUW\�
VKDOO� JLYH�ZULWWHQ� QRWLFH� RI� LWV� GHVLUH� WR� WHUPLQDWH��PRGLI\� RU� DPHQG� WKH�&RQWUDFW���
6XFK�QRWLFH�VKDOO�EH�E\�FHUWL¿HG�RU�HOHFWURQLF�PDLO�VHQW�SULRU�WR�)HEUXDU\����������RU�
)HEUXDU\����RI�DQ\�VXFFHHGLQJ�\HDU�IRU�ZKLFK�WKH�&RQWUDFW�KDV�EHHQ�UHQHZHG�� �7KH�
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SDUWLHV�DJUHH�WR�HQWHU�LQWR�FROOHFWLYH�QHJRWLDWLRQV�FRQFHUQLQJ�D�VXFFHVVRU�&RQWUDFW�WR�
EHFRPH�HIIHFWLYH�RQ�RU�DIWHU�-XO\���������VXEMHFW�WR�WKH�SURYLVLRQ�DERYH�
&�� 1HJRWLDWLRQV�3URFHGXUHV
� 7KH�SDUWLHV�DOVR�DJUHH�WR�QHJRWLDWH�LQ�JRRG�IDLWK�RQ�DOO�PDWWHUV�SURSHUO\�SUHVHQWHG�
IRU�QHJRWLDWLRQV���6KRXOG�DQ�LPSDVVH�GHYHORS��WKH�SURFHGXUHV�DYDLODEOH�XQGHU�ODZ�VKDOO�
EH�XWLOL]HG�LQ�DQ�HIIRUW�WR�UHVROYH�VXFK�LPSDVVH�
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$33(1',;��
� 7KH�IROORZLQJ�SURYLVLRQ�V��DUH�VHW�IRUWK�KHUHLQ�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��
7KHVH�PDWWHUV�DV�WKH\�DSSO\�WR�LQGLYLGXDO�HPSOR\HHV�DIIHFWHG�VKDOO�EH�JULHYDEOH�ZLWKLQ�
WKH� SURYLVLRQV� RI� WKH�*ULHYDQFH� 3URFHGXUH� LQ� WKH�&RQWUDFW� DV� GH¿QHG� LQ�$UWLFOH� ���
6HFWLRQ�$����H[FHSW�IRU�WKH�SURYLVLRQV�EHORZ�WKDW�DUH�XQGHUOLQHG�ZKLFK�DUH�JULHYDEOH�
XQGHU�$UWLFOH����6HFWLRQ�$�O�
75$16)(5��5($66,*10(17�$1'�6+,)7�25�6&+('8/(�&+$1*(6
$�� 7UDQVIHU
� ��� 7UDQVIHU�LV�WKH�PRYHPHQW�RI�DQ�HPSOR\HH�IURP�RQH�MRE�DVVLJQPHQW�WR�DQRWKHU�
ZLWKLQ�KLV� MRE�FODVVL¿FDWLRQ� LQ�DQRWKHU�RUJDQL]DWLRQDO�XQLW��GHSDUWPHQW�RU� UHJLRQ�DV�
DSSOLHG�LQ�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�
� ��� $Q�HPSOR\HH�VKDOO�QRW�EH� WUDQVIHUUHG�ZLWKRXW� WKH�DSSURYDO�DQG�FRQVHQW�RI�
WKH�DSSRLQWLQJ�DXWKRULW\�IURP�DQG�WR�ZKRVH�XQLW�WKH�WUDQVIHU�LV�VRXJKW��QRU�ZLWKRXW�WKH�
FRQVHQW�RI�WKH�HPSOR\HH��RU�WKH�DSSURYDO�RI�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ��H[FHSW�WKDW�
� � D�� 7KH� FRQVHQW� RI� WKH� HPSOR\HHV� VKDOO� QRW� EH� UHTXLUHG� ZKHQ� WKHUH� LV� D�
WUDQVIHU�RU�FRPELQLQJ�RI�IXQFWLRQ�RI�RQH�XQLW�ZLWK�RU�WR�DQRWKHU��DQG
� � E�� :KHQ�D�WHPSRUDU\�WUDQVIHU�LV�PDGH��WKH�FRQVHQW�RI�WKH�HPSOR\HH�VKDOO�
QRW�EH�UHTXLUHG��EXW�LI�WKH�HPSOR\HH�REMHFWV��KH�VKDOO�KDYH�WKH�ULJKW�WR�KDYH�WKH�WUDQVIHU�
UHYLHZHG�E\�WKH�&LYLO�6HUYLFH�'HSDUWPHQW��DQG�DQ\�VSHFLDO�KDUGVKLS�WKDW�PD\�UHVXOW�
ZLOO�EH�JLYHQ�GXH�FRQVLGHUDWLRQ�
� � F�� 7KH�ULJKWV�RI�DQ�HPSOR\HH�ZKR�KDV�YROXQWDULO\�WUDQVIHUUHG�VKDOO�QRW�EH�
DGYHUVHO\�DIIHFWHG�H[FHSW�WKDW�KH�VKDOO�QRW�UHWDLQ�DQ\�ULJKWV�LQ�WKH�XQLW�IURP�ZKLFK�KH�
ZDV�WUDQVIHUUHG�
� � G�� 7KH�ULJKW�RI�DQ�HPSOR\HH�ZKR�KDV�EHHQ�LQYROXQWDULO\�WUDQVIHUUHG�VKDOO�
QRW�EH�DGYHUVHO\�DIIHFWHG�EXW�KH�VKDOO�UHWDLQ�QR�ULJKWV�LQ�WKH�XQLW�IURP�ZKLFK�KH�KDV�
EHHQ�WUDQVIHUUHG�H[FHSW�WKDW�LI�KH�LV�RQ�D�SURPRWLRQDO�OLVW��KLV�QDPH�VKDOO�EH�UHWDLQHG�
RQ�WKH�SURPRWLRQDO�HOLJLEOH�OLVW�IRU�WKH�XQLW�IURP�ZKLFK�KH�KDV�EHHQ�WUDQVIHUUHG�XQWLO�
KH�KDV�KDG�DQ�RSSRUWXQLW\�WR�WDNH�D�SURPRWLRQDO�H[DPLQDWLRQ�LQ�KLV�QHZ�XQLW�DQG�WKH�
UHVXOWDQW�OLVW�KDV�EHHQ�SURPXOJDWHG�
� � H�� 7UDQVIHU�VKDOO�QRW�DIIHFW�WKH�DFFXPXODWLRQ�RI�DQ�HPSOR\HH¶V�6WDWH�RU�MRE�
FODVVL¿FDWLRQ�VHQLRULW\�
� ��� D�� 8SRQ�DQ\�WUDQVIHU�RI�D�SHUPDQHQW�HPSOR\HH��DOO�VLFN�OHDYH�DQG�YDFDWLRQ�
EDODQFHV�VKDOO�EH�WUDQVIHUUHG�ZLWK�WKH�HPSOR\HH�
� � E�� 8SRQ� YROXQWDU\� WUDQVIHU�� DOO� DFFUXHG� FRPSHQVDWRU\� WLPH� ZLOO�� DW� WKH�
GLVFUHWLRQ�RI� WKH�6WDWH��EH� WUDQVIHUUHG�ZLWK� WKH�HPSOR\HH�� WDNHQ�DV� WLPH�RII�SULRU� WR�
WUDQVIHU�RU�SDLG�LQ�FDVK�DW�WKH�HPSOR\HH¶V�FXUUHQW�UDWH�RI�SD\�
� � F�� 8SRQ� LQYROXQWDU\� WUDQVIHU� RI� D� SHUPDQHQW� HPSOR\HH�� DOO� DFFUXHG�
FRPSHQVDWRU\�WLPH�EDODQFHV�VKDOO�EH�WUDQVIHUUHG�ZLWK�WKH�HPSOR\HH�
%�� 5HDVVLJQPHQW��6KLIW�RU�6FKHGXOH�&KDQJHV
� ��� 5HDVVLJQPHQW�LV�WKH�PRYHPHQW�RI�DQ�HPSOR\HH�IURP�RQH�MRE�DVVLJQPHQW�WR�
DQRWKHU�ZLWKLQ� KLV� MRE� FODVVL¿FDWLRQ� DQG�ZLWKLQ� WKH�ZRUN� XQLW�� RUJDQL]DWLRQDO� XQLW��
GHSDUWPHQW��RU�UHJLRQ�DV�DSSOLHG�ZLWKLQ�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�
� ��� 5HDVVLJQPHQWV� RI� HPSOR\HHV� PD\� EH� PDGH� LQ� DFFRUGDQFH� ZLWK� WKH� ¿VFDO�
UHVSRQVLELOLWLHV� RI� WKH� DSSRLQWLQJ� DXWKRULW\�� WR� LPSURYH� RU� PDLQWDLQ� RSHUDWLRQDO�
HIIHFWLYHQHVV��RU�WR�SURYLGH�HPSOR\HH�GHYHORSPHQW�DQG�MRE�WUDLQLQJ�RU�D�EDODQFH�RI�
HPSOR\HH�H[SHULHQFH�LQ�DQ\�ZRUN�DUHD���:KHUH�VXFK�UHDVVLJQPHQWV�DUH�QRW�PXWXDOO\�
DJUHHG� WR�� WKH�DSSRLQWLQJ�DXWKRULW\�ZLOO�PDNH�UHDVVLJQPHQWV� LQ� WKH� LQYHUVH�RUGHU�RI�
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WKH�MRE�FODVVL¿FDWLRQ�VHQLRULW\�RI�WKH�HPSOR\HHV�DIIHFWHG��SURYLGLQJ�WKH�HPSOR\HHV�DUH�
FDSDEOH�RI�GRLQJ�WKH�ZRUN��DQG�WKH�REMHFWLYHV�VWDWHG�DERYH�DUH�PHW���,QGLYLGXDO�VKLIW�RU�
VFKHGXOH�FKDQJHV�ZLOO�EH�FRQVLGHUHG�WR�EH�FRYHUHG�XQGHU�WKLV�SURYLVLRQ�DQG�SDUDJUDSKV�
EHORZ�
� ��� :KHQ�WHPSRUDU\�UHDVVLJQPHQWV�DUH�PDGH�WR�DFKLHYH�DQ\�RI�WKH�REMHFWLYHV�LQ�
%�����DERYH��HPSOR\HHV�WR�EH�DIIHFWHG�ZLOO�EH�JLYHQ�PD[LPXP�SRVVLEOH�QRWLFH���7KH�
FRQVLGHUDWLRQ�RI�VHQLRULW\�RWKHUZLVH�DSSOLFDEOH�LQ�UHDVVLJQPHQWV�ZLOO�QRW�DSSO\��7KH�
XWLOL]DWLRQ�RI�WKH�FRQFHSW�RI�WHPSRUDU\�UHDVVLJQPHQW�ZLOO�QRW�EH�DEXVHG�
&�� :KHUH� WKH� SULQFLSOHV� LQ� %�� ��� DERYH� DUH� REVHUYHG�� UHTXHVWV� IRU� YROXQWDU\�
UHDVVLJQPHQW�ZLWKLQ�WKH�RUJDQL]DWLRQDO�XQLW�RU�GHSDUWPHQW�VKDOO�EH�JLYHQ�FRQVLGHUDWLRQ�
� $Q� HPSOR\HH� GHVLULQJ� UHDVVLJQPHQW� WR� DQ\� MRE� LQ� KLV� RUJDQL]DWLRQDO� XQLW� RU�
GHSDUWPHQW� PD\� VXEPLW� DQ� DSSOLFDWLRQ� WKURXJK� KLV� VXSHUYLVRU� LQ� ZULWLQJ� WR� KLV�
3HUVRQQHO�2I¿FHU�VWDWLQJ�WKH�UHDVRQV�IRU�WKH�UHTXHVW���(PSOR\HHV�ZKR�DUH�FDSDEOH�RI�
SHUIRUPLQJ�WKH�ZRUN�DQG�ZKR�DSSO\�IRU�VXFK�UHDVVLJQPHQWV�ZLOO�EH�FRQVLGHUHG�DQG�
UHDVVLJQPHQWV�ZLOO� EH�PDGH� RQ� WKH� EDVLV� RI� WKHVH� UHTXHVWV�� �:KHUH�PRUH� WKDQ� RQH�
UHTXHVW�IRU�UHDVVLJQPHQW�IURP�TXDOL¿HG�HPSOR\HHV�GHHPHG�FDSDEOH�RI�SHUIRUPLQJ�WKH�
ZRUN�LQ�VXFK�D�MRE�LV�RQ�UHFRUG��DQ\�DVVLJQPHQW�V��ZLOO�EH�PDGH�RQ�WKH�EDVLV�RI�WKH�
MRE�FODVVL¿FDWLRQ�VHQLRULW\�RI�HPSOR\HHV�KDYLQJ� UHFRUGHG�VXFK�D� UHTXHVW�H[FHSW� IRU�
WKH�0RWRU�9HKLFOH�&RPPLVVLRQ�ZKHUH�WKH�SUHVHQW�SUDFWLFH�DQG�SURFHGXUH�RI�YROXQWDU\�
UHDVVLJQPHQW�ZLOO�EH�REVHUYHG�IRU�HPSOR\HHV�LQ�WKH�,QVSHFWLRQ�DQG�6HFXULW\�8QLW�
'�� ��� :KHQ�SHUVRQQHO� FKDQJHV� LQ� D�ZRUN� XQLW� SURYLGH� RSSRUWXQLWLHV� IRU� VKLIW� RU�
VFKHGXOH�FKDQJHV��LQWHUHVWHG�HPSOR\HHV�PD\�DSSO\�IRU�GHVLUHG�DVVLJQPHQWV�WR�WKH�ZRUN�
XQLW�VXSHUYLVRU���:KHQ�WKHUH�DUH�YDFDQFLHV�DYDLODEOH�RQ�WKH�GD\�VKLIW��ZKLFK�FRXOG�EH�
¿OOHG�WKURXJK�ODWHUDO�UHDVVLJQPHQWV�IURP�ZRUNHUV�RQ�WKH�HYHQLQJ�RU�QLJKW�VKLIW��VXFK�
YDFDQFLHV�VKDOO�EH�SRVWHG�SULRU�WR�WKH�SRVWLQJ�RI�MRE�YDFDQFLHV�VR�WKDW�HYHQLQJ�DQG�QLJKW�
VKLIW�ZRUNHUV�FDQ�DSSO\�IRU�VXFK�ODWHUDO�UHDVVLJQPHQWV���6XFK�FKDQJHV�LQ�DVVLJQPHQW�
ZLOO�EH�PDGH�RQ�WKH�EDVLV�RI�WKH�MRE�FODVVL¿FDWLRQ�VHQLRULW\�RI�HPSOR\HHV�UHTXHVWLQJ�
WKH�FKDQJH��H[FHSW�WKDW�SULRULW\�LV�JLYHQ�WR�WKH�DVVLJQPHQW�RI�LQGLYLGXDO�HPSOR\HHV�DV�
SURYLGHG�LQ�SDUDJUDSK�%�����DERYH�
� ��� :KHQ� D� YDFDQF\� LV� ¿OOHG� E\� DQ� HPSOR\HH� IURP� RXWVLGH� D� ZRUN� XQLW�� WKH�
HPSOR\HH�MRLQLQJ�WKDW�ZRUN�XQLW�VKDOO�EH�DVVLJQHG�WKH�RSHQ�SRVLWLRQ�RQ�WKH�VKLIW�DQG�
ZRUN�VFKHGXOH�ZKLFK�ZHUH�DSSURSULDWH�WR�WKH�RSHQLQJ�
(�� $Q�HPSOR\HH�PD\�KDYH�RQ�UHFRUG�QR�PRUH�WKDQ�WZR�����UHTXHVWV�IRU�UHDVVLJQPHQW�
LQ�&��DERYH�
)�� :KHQ� DQ� HPSOR\HH� LV� JUDQWHG� D� YROXQWDU\� UHDVVLJQPHQW� XQGHU� SURYLVLRQV�
RI�SDUDJUDSKV�&��RU�'�� DERYH�� KH� VKDOO� WKHQ�EH� HOLJLEOH� IRU�RQO\�RQH� ���� DGGLWLRQDO�
YROXQWDU\�UHDVVLJQPHQW�LQ�WKH�VXFFHHGLQJ�WZHOYH������PRQWK�SHULRG�� �&RQVLGHUDWLRQ�
ZLOO�EH�JLYHQ� WR� D� UHTXHVW� IRU� DGGLWLRQDO� UHDVVLJQPHQW�ZKHUH� VSHFLDO� FLUFXPVWDQFHV�
H[LVW�
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$33(1',;��
/(77(5�2)�$*5((0(17���

$FFHVV�WR�3HUVRQQHO�)LOH
� � :KHQ�D�GLVSXWH�DULVHV�UHJDUGLQJ�DFFHVV�RI�DQ�HPSOR\HH�WR�KLV�SHUVRQQHO�¿OH�
XQGHU�WKH�$FFHVV�WR�3HUVRQQHO�)LOH�$UWLFOH�RI�WKH�&RQWUDFW�WKH�PDWWHU�PD\�EH�VXEPLWWHG�
E\� WKH�8QLRQ�ZLWKLQ� WKLUW\� �����GD\V�RI� WKH�RFFXUUHQFH� WR� WKH�*RYHUQRU¶V�2I¿FH�RI�
(PSOR\HH�5HODWLRQV�IRU�UHVROXWLRQ���7KH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�ZLOO�
UHVROYH�WKLV�PDWWHU�WKURXJK�GLVFXVVLRQ�ZLWK�WKH�8QLRQ���7KH�GHFLVLRQ�RI�WKH�*RYHUQRU¶V�
2I¿FH�RI�(PSOR\HH�5HODWLRQV�VKDOO�EH�¿QDO�ZLWKRXW�DQ\�IXUWKHU�ULJKW�RI�DSSHDO���7KLV�
SURFHVV�FRQVWLWXWHV�D�UHSODFHPHQW�IRU�WKH�JULHYDQFH�SURFHGXUH�RQ�WKLV�LVVXH�

/(77(5�2)�$*5((0(17���
8QLRQ�5LJKWV�DQG�5HSUHVHQWDWLYHV

� � 'XULQJ�WKH�WLPH�SULRU�WR�UDWL¿FDWLRQ�RI�WKLV�&RQWUDFW��WKH�8QLRQ�PD\�UHTXHVW�
DFFHVV� WR� SUHPLVHV� LQ� DFFRUGDQFH� ZLWK� WKH� $FFHVV� WR� 3UHPLVHV� SURYLVLRQ� RI� WKH�
&RQWUDFW�LQ�RUGHU�WR�H[SODLQ�WKH�QHJRWLDWHG�&RQWUDFW���$�PHHWLQJ�PD\�EH�FRQGXFWHG�IRU�
XS�WR�WKLUW\������PLQXWHV�DW�HDFK�ZRUN�VLWH��DQG�HPSOR\HHV�PD\�DWWHQG�VXFK�PHHWLQJ�
E\� FRPELQLQJ� WKHLU� IRUH� DQG� DIWHUQRRQ� EUHDNV�� �0DQDJHPHQW�� ZKHUH� RSHUDWLRQDOO\�
IHDVLEOH��VKDOO�DWWHPSW�WR�DFFRPPRGDWH�HPSOR\HHV�ZKR�ZLVK�WR�DWWHQG�VXFK�PHHWLQJV�
E\�SHUPLWWLQJ� WKHP� WR� FRPELQH� WKHLU� EUHDNV�� �(PSOR\HHV�ZKR�DUH�XQDEOH� WR� DWWHQG�
VXFK� D�PHHWLQJ�GXH� WR� WKH� QHHG� WR�PDLQWDLQ� FRYHUDJH� VKDOO� EH� DOORZHG� WR� FRPELQH�
WKHLU�EUHDNV��ZKHUH�RSHUDWLRQDOO\�IHDVLEOH��VKRXOG�VXEVHTXHQW�SUH�UDWL¿FDWLRQ�PHHWLQJV�
EHLQJ�FRQGXFWHG�E\�WKH�8QLRQ�DW�WKDW�ORFDWLRQ���1R�HPSOR\HH�PD\�DWWHQG�D�WKLUW\������
PLQXWH�PHHWLQJ�PRUH�WKDQ�RQFH�

/(77(5�2)�$*5((0(17���
/D\RII�DQG�5HFDOO�$UPRUHU�,,,�DQG�,9

$�� 7KH�XQFODVVL¿HG�WLWOHV�$UPRUHU�,,,�DQG�,9��XWLOL]HG�E\�WKH�'HSDUWPHQW�RI�0LOLWDU\�
DQG�9HWHUDQV�$IIDLUV� DUH� LQFOXGHG� LQ� WKH� 2SHUDWLRQV��0DLQWHQDQFH� DQG� 6HUYLFHV� DQG�
&UDIWV�8QLW���(PSOR\HHV�LQ�WKRVH�WLWOHV�DUH�UHSUHVHQWHG�E\�/RFDO������,)37(��$)/�&,2�
%�� ,Q� WKH�HYHQW� WKH�'HSDUWPHQW�RI�0LOLWDU\�DQG�9HWHUDQV�$IIDLUV�GHWHUPLQHV� WKDW�D�
OD\RII� RI� HPSOR\HHV� LQ� WKHVH� WLWOHV� LV� QHFHVVDU\�� WKH�'HSDUWPHQW�ZLOO� IROORZ� WR� WKH�
H[WHQW�IHDVLEOH�WKH�V\VWHP�RI�SURWHFWLRQV�DQG�SURFHGXUHV�XWLOL]HG�DQG�GHYHORSHG�E\�WKH�
&LYLO�6HUYLFH�&RPPLVVLRQ�IRU�WKH�FDUHHU�VHUYLFH�IRU�OD\RII�DQG�UHFDOO���7KH�'HSDUWPHQW�
UHWDLQV� WKH�SUHURJDWLYH� WR� OLPLW�EXPSLQJ�ULJKWV� WR�VRPHWKLQJ�RWKHU� WKDQ�'HSDUWPHQW�
ZLGH���7KH�ODQJXDJH�RI�$UWLFOH����LV�LOOXVWUDWLYH�RI�WKH�V\VWHP���6HQLRULW\�RI�LQYROYHG�
LQGLYLGXDOV�ZLOO�EH�FRPSXWHG�LQ�DFFRUG�ZLWK�$UWLFOH����
&�� 6LQFH�SRVVHVVLRQ�RI� WKH� ³%ODFN�6HDO´� ORZ�SUHVVXUH� ERLOHU� RSHUDWRU� OLFHQVH� LV� D�
UHTXLUHPHQW�IRU�YDULRXV�MRE�DVVLJQPHQWV�LQ�WKH�'HSDUWPHQW�RI�0LOLWDU\�DQG�9HWHUDQV�
$IIDLUV�� LQGLYLGXDOV� QRW� KROGLQJ� D� ³%ODFN� 6HDO´� OLFHQVH� PD\� EH� UHVWULFWHG� LQ� WKHLU�
EXPSLQJ�ULJKWV�GXH�WR�ODFN�RI�TXDOL¿FDWLRQ���7KH�'HSDUWPHQW�UHWDLQV�WKH�SUHURJDWLYH�WR�
DOORZ�HPSOR\HHV�IXOO�³EXPSLQJ´�ULJKWV�HYHQ�LI�WKH\�GR�QRW�SRVVHVV�WKH�³%ODFN�6HDO´�
OLFHQVH���,Q�WKRVH�FLUFXPVWDQFHV��FRQWLQXHG�HPSOR\PHQW�ZLOO�QRUPDOO\�EH�FRQWLQJHQW�
XSRQ�DWWDLQPHQW�RI�WKH�³%ODFN�6HDO´�OLFHQVH�ZLWKLQ�VL[�����PRQWKV���([FHSWLRQV�ZLOO�
EH�GLVFXVVHG�ZLWK�WKH�8QLRQ�LI�WLPHO\�UHTXHVW�LV�PDGH��7KH�'HSDUWPHQW�ZLOO�DWWHPSW�WR�
SODFH�DOO�SHUVRQV�ZLWK�JUHDWHU�VHQLRULW\��EXW�ZKR�GR�QRW�SRVVHVV�WKH�³%ODFN�6HDO´�OLFHQVH�
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LQ�MRE�DVVLJQPHQWV�ZKHUH�WKH�³%ODFN�6HDO´�OLFHQVH�LV�QRW�D�PDQGDWRU\�UHTXLUHPHQW���,W�
LV�XQGHUVWRRG�WKDW�RSHUDWLRQDO�HIIHFWLYHQHVV�PXVW�EH�PDLQWDLQHG�
'�� 7KH�&LYLO�6HUYLFH�&RPPLVVLRQ�ZLOO�DLG�WKH�'HSDUWPHQW�RI�0LOLWDU\�DQG�9HWHUDQV�
$IIDLUV� LQ�PDNLQJ� WHFKQLFDO�GHWHUPLQDWLRQV�DQG�ZLOO�DVVLJQ�DQ� LQGLYLGXDO� WR�GLVFXVV�
DQ\�WHFKQLFDO�GHWHUPLQDWLRQV�FRQFHUQLQJ�EXPSLQJ�ULJKWV�ZLWK�WKH�8QLRQ�RU�LQYROYHG�
HPSOR\HH�
(�� ,W� LV�UHFRJQL]HG�WKDW�WKH�'HSDUWPHQW�RI�0LOLWDU\�DQG�9HWHUDQV�$IIDLUV�PDLQWDLQV�
WKH� SUHURJDWLYH� WR� FRRUGLQDWH� WKH� OD\RII� DQG� UHFDOO� V\VWHP� VHW� IRUWK� KHUHLQ� VR� WKDW�
LQGLYLGXDOV�KROGLQJ�WKH�WLWOH�$UPRUHU�,�PD\�EH�LQWHJUDWHG�LQWR�WKH�RYHUDOO�V\VWHP�
)�� $UPRUHUV�VKDOO�EH�SURYLGHG�ZLWK�D�JHQHUDO�OD\RII�QRWLFH�RI�DW�OHDVW�IRUW\�¿YH������
GD\V���7KH�8QLRQ�ZLOO�EH�SURYLGHG�ZLWK�QRWLFH�RI�WKH�OD\RII�DW�WKH�VDPH�WLPH�QRWLFH�LV�
JLYHQ�WR�WKH�HPSOR\HHV���,I�SURPSW�UHTXHVW�LV�PDGH��WKH�8QLRQ�ZLOO�EH�SURYLGHG�ZLWK�D�OLVW�
RI�HPSOR\HHV�WR�EH�DIIHFWHG�DQG�OD\RII�SURFHGXUHV�ZLOO�EH�GLVFXVVHG�ZLWK�WKH�8QLRQ�
*�� 8QLRQ� 6WHZDUGV� ZLOO� HQMR\� WKRVH� SULYLOHJHV� SHUWDLQLQJ� WR� FRQWLQXLW\� RI� MRE�
DVVLJQPHQW�VHW�IRUWK�LQ�WKH�ERG\�RI�WKH�&RQWUDFW�

/(77(5�2)�$*5((0(17���
8QLRQ�/HDYH�'D\V

$�� ,Q� UHJDUG� WR� WKH� 2SHUDWLRQV�� 0DLQWHQDQFH� DQG� 6HUYLFHV� DQG� &UDIWV� DQG� WKH�
,QVSHFWLRQ�DQG�6HFXULW\�8QLWV�� WKH�6WDWH�ZLOO�SURYLGH�RQ�D�RQH�WLPH�EDVLV�D� WRWDO�RI�
WKUHH�KXQGUHG�DQG�WZHQW\�WZR�������8QLRQ�/HDYH�GD\V��QRW�FKDUJHDEOH�WR�WKH�DPRXQWV�
RI�8QLRQ�/HDYH�GD\V�VHW�IRUWK�LQ�WKH�&RQWUDFW��LQ�RUGHU�WR�LQIRUP�WKH�HPSOR\HHV�RI�WKH�
WHUPV�DQG�SURFHGXUHV�RI�WKH�&RQWUDFW�WR�DVVLVW�LQ�UDWL¿FDWLRQ�HIIRUWV���7KH�XWLOL]DWLRQ�RI�
WKH�8QLRQ�/HDYH�XQGHU�WKLV�/HWWHU�RI�$JUHHPHQW�DQG�WKH�DUUDQJHPHQW�RI�WKH�PHHWLQJV�
ZLWK� HPSOR\HHV� VKDOO� EH� VXEMHFW� WR� WKH� FRQGLWLRQV� IRU� VXFK�PDWWHUV� VHW� IRUWK� LQ� WKH�
&RQWUDFW�ZLWK�WKH�IROORZLQJ�H[FHSWLRQV�
� O�� 7KLV�OHDYH�VKDOO�EH�PDGH�DYDLODEOH�RQO\�WR�WKH�8QLRQ¶V�3UHVLGHQW��/RFDO�8QLRQ�
2I¿FHUV�DQG�VWHZDUGV�
� ��� (DFK�RI�WKH�LQGLYLGXDOV�PHQWLRQHG�LQ�QXPEHU�O�DERYH�PD\�XVH�QR�PRUH�WKDQ�
WKUHH�����GD\V�RI�VXFK�OHDYH�
� ��� 7KH�XVH�RI�WKLV�VSHFLDO�OHDYH�WLPH�VKDOO�QRW�EH�LQFOXGHG�ZLWKLQ�WKH�WZHQW\������
GD\�SHU�SHUVRQ�OLPLW�SURYLGHG�LQ�WKH�ERG\�RI�WKH�FRQWUDFW�
%�� $IWHU�WKH�FRQWUDFW�LV�UDWL¿HG��/RFDO�����DQG���%-�([HFXWLYH�%RDUG�0HPEHUV�VKDOO�
UHFHLYH�RQH�����SDLG�GD\�HDFK�WR�DWWHQG�WUDLQLQJ�VHVVLRQV�RQ�QHZ�FRQWUDFW�ODQJXDJH��IRU�
D�WRWDO�RI�IRUW\�¿YH������GD\V��QRW�FKDUJHDEOH�WR�WKH�DPRXQW�RI�8QLRQ�/HDYH�'D\V�VHW�
IRUWK�LQ�WKH�&RQWUDFW��IRUW\�RQH������GD\V�WR�/RFDO�����DQG�IRXU�����GD\V�WR�/RFDO���%-�

/(77(5�2)�$*5((0(17���
6QRZ�5HSUHVHQWDWLYH

� � ,Q�UHJDUG�WR�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�(PHUJHQF\�:RUN�3URJUDP�IRU�
6QRZ�DQG�,FH�&RQWURO��HPSOR\HHV�LQ�WKH�QHJRWLDWLQJ�XQLW�ZKR�DUH�DVVLJQHG�WR�EH�WKH�
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ¶V�³6QRZ�5HSUHVHQWDWLYH´�ZLOO�UHFHLYH�D�VSHFLDO�SURMHFW�
UDWH�DQG�ZLOO�EH�VXEMHFW�WR�DOO�RWKHU�UHTXLUHPHQWV�RI�WKH�SURJUDP�
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/(77(5�2)�$*5((0(17���
-RE�6HFXULW\

$�� 7KLV�VLGH�OHWWHU�ZLOO�FRQ¿UP�WKH�XQGHUVWDQGLQJ�EHWZHHQ�WKH�SDUWLHV�UHJDUGLQJ�VRPH�
RI�WKH�HIIRUWV�WKH�6WDWH�RI�1HZ�-HUVH\��6WDWH��ZLOO�XQGHUWDNH�WR�OHVVHQ�WKH�LPSDFW�RI�
IXWXUH�SULYDWL]DWLRQ�RU�WKH�FORVLQJ�RI�6WDWH�IDFLOLWLHV�SULPDULO\�IRU�¿VFDO�UHDVRQV�WKDW�
RFFXU�GXULQJ�WKH�SHULRG�IURP�UDWL¿FDWLRQ�RI�WKLV�FRQWUDFW�WKURXJK�-XQH�����������DQG�
ZKLFK�LPSDFWV�RQ�HPSOR\HHV�LQ�,)37(�/RFDO�����DQG�/RFDO���%-�6(,8�QHJRWLDWLRQ�
XQLWV���7KLV�OHWWHU�UHIHUV�WR�QHJRWLDWLRQ�XQLW�HPSOR\HHV�ZKR�DUH�XOWLPDWHO\�ODLG�RII�DW�WKH�
FRQFOXVLRQ�RI�WKH�6WDWH¶V�OD\RII�SURFHGXUHV��EXW�WKH�OD\RII�ZRXOG�KDYH�WR�EH�WKH�UHVXOW�
RI�WKH�6WDWH¶V�GHFLVLRQ�WR�SULYDWL]H�D�IXQFWLRQ�RU�WR�FORVH�D�IDFLOLW\�SULPDULO\�IRU�¿VFDO�
UHDVRQV���7KLV�6LGH�/HWWHU�DSSOLHV�RQO\�LQ�WKRVH�VLWXDWLRQV�LQYROYLQJ�SULYDWL]DWLRQ�RU�
FORVXUH�RI�D�IDFLOLW\�SULPDULO\�IRU�¿VFDO�UHDVRQV����
%�� ,Q�WKH�HYHQW�WKH�6WDWH�VHULRXVO\�FRQVLGHUV�SULYDWL]DWLRQ�RU�FORVXUH�RI�D�IDFLOLW\�RU�
IXQFWLRQ�WKDW�FRXOG�UHVXOW�LQ�WKH�OD\RII�RU�GLVSODFHPHQW�RI�EDUJDLQLQJ�XQLW�HPSOR\HHV�
IRU�DQ\�UHDVRQ��WKH�6WDWH�DJUHHV�WR�JLYH�WKH�8QLRQ�UHDVRQDEOH�DGYDQFH�QRWLFH��EXW�QR�
OHVV� WKDQ����GD\V�SULRU� WR�DZDUGLQJ�D�SULYDWL]DWLRQ�FRQWUDFW� WR�SHUIRUP�WKH�ZRUN�RU�
FORVXUH�RI�D�IDFLOLW\���
&�� 7KH�6WDWH�DJUHHV�WR�SURYLGH��XSRQ�ZULWWHQ�UHTXHVW�E\�WKH�8QLRQ��UHOHYDQW�FRVW�
LQIRUPDWLRQ� DYDLODEOH� WR� WKH� SXEOLF�� LQFOXGLQJ� SXEOLF� GRFXPHQWV� LQYROYLQJ� WKH�
5)3��RQFH�LVVXHG��DQG�FRSLHV�RI�DOO�ELG�QRWLFHV�IRU�SURSRVDOV�DQG�VKDOO�PHHW�ZLWK�
WKH�8QLRQ�IROORZLQJ�LVVXDQFH�RI�WKH�5)3���,W�LV�XQGHUVWRRG�WKDW�LQ�DQ\�HYHQW��WKH�
GHFLVLRQ� WR� SULYDWL]H� LV� D�PDQDJHULDO� SUHURJDWLYH� WKDW�PD\�QRW� EH� VXEMHFW� WR� WKH�
QHJRWLDWLRQ�SURFHVV�
'�� ,I� WKHUH� LV� SHQGLQJ� RU� SURSRVHG� JHQHUDO� OD\RII�� WKH� 6WDWH�PD\� UHYLHZ� H[LVWLQJ�
SULYDWH�FRQWUDFWV� IRU�ZRUN�VLPLODU� WR� WKDW�RI� WKH�HPSOR\HHV�FRQVLGHUHG�IRU� OD\RII�RU�
GLVORFDWLRQ��
(�� 7KH� 6WDWH� DJUHHV� WR� FRPSO\� ZLWK� DOO� &LYLO� 6HUYLFH� UHJXODWLRQV� WR� OHVVHQ� WKH�
SRVVLELOLW\�RI�WKH�OD\RII�RU�GHPRWLRQ�LQ�OLHX�RI�OD\RII�RI�HPSOR\HHV�LQ�WKH�QHJRWLDWLRQ�
XQLW����
� &RQVLVWHQW�ZLWK�&LYLO�6HUYLFH�UHJXODWLRQV�� WKH�6WDWH�ZLOO�FRQVLGHU� WKH�IROORZLQJ�
SUH�OD\RII�DFWLRQV�SULRU�WR�DQ\�SHUPDQHQW�HPSOR\HHV�EHLQJ�ODLG�RII�RU�GHPRWHG�
� ��� +LULQJ�DQG�SURPRWLRQ�IUHH]HV�
� ��� 6HSDUDWLRQ�RI�QRQ�SHUPDQHQW�HPSOR\HHV�
� ��� 5HWXUQLQJ�SURYLVLRQDO�HPSOR\HHV�WR�WKHLU�SHUPDQHQW�WLWOHV�
� ��� 6HFXULQJ�RI�WUDQVIHUV�DQG�UHDVVLJQPHQW�WR�RWKHU�HPSOR\PHQW��
� ��� )LOOLQJ�RI�H[LVWLQJ�YDFDQFLHV��DQG
� ��� 9ROXQWDU\�UHGXFHG�ZRUN�WLPH�DQG�YROXQWDU\�OD\RII�RU�GHPRWLRQ�
)�� 7KH�6WDWH�ZLOO�SURYLGH�UHDVRQDEOH�WUDLQLQJ�IRU�TXDOL¿HG�HPSOR\HHV�WR�WKH�H[WHQW�
WKHUH�DUH�RSHQLQJV�DQG�ODLG�RII�HPSOR\HHV�UHTXLUH�WUDLQLQJ�WR�¿OO�WKHP�
*�� 7KLV� 6LGH� /HWWHU� LV� QRW� VXEMHFW� WR� WKH� JULHYDQFH�DUELWUDWLRQ� SURFHGXUH� RI� WKH�
$JUHHPHQW���

/(77(5�2)�$*5((0(17���
6WDWH�&ROOHJHV�8QLYHUVLWLHV�7XLWLRQ�:DLYHU�3URJUDP

7KH�WHUPV�RI�DQ\�7XLWLRQ�:DLYHU�3URJUDP�ZLOO�EH�GHWHUPLQHG�E\�ORFDO�QHJRWLDWLRQV�
ZKHQHYHU�VXFK�DQ�REOLJDWLRQ�DULVHV���7KH�7XLWLRQ�:DLYHU�3URJUDPV�FXUUHQWO\�LQ�SODFH�DW�
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WKH�6WDWH�&ROOHJHV�DQG�8QLYHUVLWLHV�ZLOO�UHPDLQ�LQ�SODFH�XQOHVV�FKDQJHV�DUH�QHJRWLDWHG�
RQ�WKH�ORFDO�OHYHO���

/(77(5�2)�$*5((0(17���
8QFODVVL¿HG�(PSOR\HHV

$�� 8QGHU�7LWOH���$�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�KDV�WKH�UHVSRQVLELOLW\�WR�GHWHUPLQH�
WKH�VWDWXV�RI�HPSOR\HHV�SODFHG�LQ�DQ�XQFODVVL¿HG�WLWOH���7KH�,)37(�DQG�WKH�09,�PD\�
UHTXHVW�WKDW�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�XQGHUWDNH�D�UHYLHZ�RI�WKH�VWDWXV�RI�WKRVH�
WLWOHV�SODFHG�LQ�WKH�XQFODVVL¿HG�VHUYLFH�DQG�UHSUHVHQWHG�E\�WKH�8QLRQ�
%�� 7KH�8QLRQ�PD\�PHHW�DQG�GLVFXVV�WKH�VWDWXV�RI�XQFODVVL¿HG�WLWOHV�WKH\�UHSUHVHQW�
ZLWK�WKH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�
&�� ,W�LV�IXUWKHU�DJUHHG�WKDW�WKH�8QLRQ�PD\�PDNH�UHFRPPHQGDWLRQV�WR�WKH�&LYLO�6HUYLFH�
&RPPLVVLRQ�DV�WR�WKH�VWDWXV�RI�XQFODVVL¿HG�WLWOHV�WKH\�UHSUHVHQW�

/(77(5�2)�$*5((0(17���
3URPRWLRQDO�3URFHGXUHV��1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\

$�� 7KH�([HFXWLYH�'LUHFWRU�RI�WKH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\�RU�KLV�GHVLJQHH�
ZLOO�DGYLVH�HPSOR\HHV� LQ� WKH�2SHUDWLRQV��0DLQWHQDQFH�DQG�6HUYLFHV�DQG�&UDIWV�DQG�
,QVSHFWLRQ�DQG�6HFXULW\�8QLWV� LI� D�YDFDQF\� LQ� VXFK�XQLWV�PD\�EH�¿OOHG� WKURXJK� WKH�
SURPRWLRQDO�SURFHVV���)RU�SXUSRVHV�RI�WKLV�VHFWLRQ��D�SURPRWLRQ�PHDQV�WKH�DGYDQFHPHQW�
RI�DQ�HPSOR\HH�WR�D�MRE�FODVVL¿FDWLRQ�DW�D�KLJKHU�VDODU\�UDQJH�
%�� 7KH� ([HFXWLYH� 'LUHFWRU� RU� GHVLJQHH� ZLOO� DOVR� LQGLFDWH� ZKHWKHU� DSSOLFDQWV� IRU�
WKH�YDFDQF\�ZLOO�EH� UHFUXLWHG�RQO\� LQWHUQDOO\�RU�ZKHWKHU� WKHUH�ZLOO�EH�VLPXOWDQHRXV�
LQWHUQDO�H[WHUQDO� UHFUXLWPHQW�� �$Q� LQLWLDO� GHFLVLRQ� WKDW� DSSOLFDQWV� ZLOO� EH� UHFUXLWHG�
RQO\�LQWHUQDOO\�VKDOO�QRW�ODWHU�SUHFOXGH�WKH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\��DIWHU�
UHYLHZLQJ�WKH�LQWHUQDO�DSSOLFDQWV��IURP�DGYHUWLVLQJ�WKH�SRVLWLRQ�H[WHUQDOO\�
&�� 7KH� DQQRXQFHPHQW� RI� WKH�SURPRWLRQDO� RSSRUWXQLW\�ZLOO� EH�SRVWHG� IRU� D� SHULRG�
RI�DW� OHDVW���GD\V�DQG�ZLOO� LQFOXGH�� LQ�DGGLWLRQ�WR�WKH�LQIRUPDWLRQ�UHTXLUHG�DERYH��D�
GHVFULSWLRQ�RI�WKH�MRE��VDODU\�UDQJH��DQ\�UHTXLUHG�TXDOL¿FDWLRQV��VKLIW�DVVLJQPHQW�DQG�
SURFHGXUHV�WR�EH�IROORZHG�E\�HPSOR\HHV�LQWHUHVWHG�LQ�DSSO\LQJ���$�FRS\�RI�WKH�SRVWLQJ�
ZLOO�EH�VHQW�WR�WKH�8QLRQ�+HDGTXDUWHUV�
'�� (PSOR\HHV�LQ�WKH�DERYH�PHQWLRQHG�XQLWV�DW�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\�
ZKR�PHHW�WKH�PLQLPXP�TXDOL¿FDWLRQV�IRU�WKH�SRVLWLRQ�PD\�DSSO\�� �7KH�1HZ�-HUVH\�
:DWHU� 6XSSO\�$XWKRULW\� ZLOO� FRQVLGHU� HGXFDWLRQ�� H[SHULHQFH�� OLFHQVHV�� NQRZOHGJH��
VNLOOV�DQG�DELOLWLHV� LQ�GHFLGLQJ�ZKR�ZLOO�EH�SURPRWHG�� �:KHUH�DOO� IDFWRUV�DUH�HTXDO��
VHQLRULW\�ZLOO�EH�FRQVLGHUHG�
(�� (DFK�LQWHUQDO�FDQGLGDWH�ZLOO�EH�QRWL¿HG�LQ�ZULWLQJ�RI� WKH�([HFXWLYH�'LUHFWRU�RU�
GHVLJQHH¶V� GHFLVLRQ� ZLWK� UHVSHFW� WR� KLV� FDQGLGDF\�� � 7KLV� GHFLVLRQ� ZLOO� LQGLFDWH�� ���
WKDW�WKH�DSSOLFDQW�KDV�EHHQ�RIIHUHG�WKH�SRVLWLRQ��RU����WKDW�WKH�DSSOLFDQW�KDV�QRW�EHHQ�
RIIHUHG�WKH�SRVLWLRQ��RU����WKDW�WKH�SRVLWLRQ�ZLOO�QRZ�EH�DGYHUWLVHG�H[WHUQDOO\�DQG�KH�
ZLOO�FRQWLQXH�WR�EH�FRQVLGHUHG�IRU�WKH�SRVLWLRQ�WRJHWKHU�ZLWK�H[WHUQDO�FDQGLGDWHV�
)�� :KHUH�D�SURPRWLRQ�LV�FRQVXPPDWHG�DV�D�UHVXOW�RI�WKLV�SURFHGXUH��WKH�DSSRLQWLQJ�
DXWKRULW\�ZLOO�SRVW�WKH�QDPH�RI�WKH�LQGLYLGXDO�SURPRWHG�IRU�VHYHQ�����FDOHQGDU�GD\V�
DQG�ZLOO�IRUZDUG�D�FRS\�WR�WKH�8QLRQ�+HDGTXDUWHUV���,I�DQ�H[WHUQDO�FDQGLGDWH�LV�KLUHG�WR�
¿OO�WKH�SRVLWLRQ��WKH�QDPH�RI�WKH�LQGLYLGXDO�ZLOO�EH�SURYLGHG�WR�WKH�&KDSWHU�3UHVLGHQW�
DQG�WKH�8QLRQ�+HDGTXDUWHUV�
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/(77(5�2)�$*5((0(17����
/D\RII�DQG�5HFDOO�3URFHGXUHV�IRU�WKH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\

$�� ,Q�WKH�HYHQW�WKH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\�GHWHUPLQHV�WKDW�D�OD\RII�RI�
HPSOR\HHV� LV�QHFHVVDU\�� WKH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\�ZLOO� IROORZ�� WR� WKH�
H[WHQW� IHDVLEOH�� WKH� V\VWHP� RI� SURWHFWLRQV� DQG� SURFHGXUHV� DJUHHG� WR� E\� WKH� SDUWLHV���
7KH� 1HZ� -HUVH\�:DWHU� 6XSSO\�$XWKRULW\� UHWDLQV� WKH� SUHURJDWLYH� WR� OLPLW� EXPSLQJ�
ULJKWV� WR� VRPHWKLQJ� RWKHU� WKDQ�$JHQF\�ZLGH�� � 7KH� ODQJXDJH� RI�$UWLFOH� ���� /D\RII�
DQG�5HFDOO�&DUHHU�6HUYLFH��RI�WKH�&RQWUDFW�LV�LOOXVWUDWLYH�RI�WKH�V\VWHP���6HQLRULW\�RI�
LQYROYHG�LQGLYLGXDOV�ZLOO�EH�FRPSXWHG�LQ�DFFRUG�ZLWK�$UWLFOH�����/D\RII�DQG�5HFDOO�IRU�
8QFODVVL¿HG�(PSOR\HHV�
%�� 6LQFH� SRVVHVVLRQ� RI� WKH� ³%ODFN� 6HDO´� ORZ� SUHVVXUH� ERLOHU� RSHUDWRU� OLFHQVH� RU�
&RPPHUFLDO� 'ULYHU¶V� /LFHQVH� LV� D� UHTXLUHPHQW� IRU� YDULRXV� MRE� DVVLJQPHQWV� LQ� WKH�
$JHQF\��LQGLYLGXDOV�QRW�KROGLQJ�D�³%ODFN�6HDO´�OLFHQVH�RU�&RPPHUFLDO�'ULYHU¶V�/LFHQVH�
PD\�EH�UHVWULFWHG�LQ�WKHLU�EXPSLQJ�ULJKWV�GXH�WR�ODFN�RI�TXDOL¿FDWLRQ���+RZHYHU��WKH�
DJHQF\�UHWDLQV� WKH�SUHURJDWLYH� WR�DOORZ�HPSOR\HHV�IXOO�EXPSLQJ�ULJKWV�HYHQ� LI� WKH\�
GR�QRW�SRVVHVV� WKH�³%ODFN� VHDO´� OLFHQVH�RU�&RPPHUFLDO�'ULYHU¶V�/LFHQVH�� � ,Q� WKRVH�
FLUFXPVWDQFHV� FRQWLQXHG� HPSOR\PHQW�ZLOO� QRUPDOO\� EH� FRQWLQJHQW� XSRQ� DWWDLQPHQW�
RI� WKH�³%ODFN�6HDO´� OLFHQVH�RU�&RPPHUFLDO�'ULYHU¶V�/LFHQVH�ZLWKLQ�VL[�����PRQWKV���
([FHSWLRQV�ZLOO�EH�GLVFXVVHG�ZLWK�WKH�8QLRQ�LI�WLPHO\�UHTXHVW�LV�PDGH���,I�WKH�$JHQF\�
GRHV�QRW�SHUPLW�IXOO�EXPSLQJ�ULJKWV��LW�ZLOO�DWWHPSW�WR�SODFH�DOO�SHUVRQV�ZLWK�JUHDWHU�
VHQLRULW\��EXW�ZKR�GR�QRW�SRVVHVV� WKH�³%ODFN�6HDO´� OLFHQVH�RU�&RPPHUFLDO�'ULYHU¶V�
/LFHQVH�LQ�MRE�DVVLJQPHQWV�ZKHUH�WKH�³%ODFN�6HDO´�OLFHQVH�RU�&RPPHUFLDO�'ULYHU¶V�
/LFHQVH�LV�QRW�D�PDQGDWRU\�UHTXLUHPHQW���,W�LV�XQGHUVWRRG�WKDW�RSHUDWLRQDO�HIIHFWLYHQHVV�
PXVW�EH�PDLQWDLQHG�
&�� (PSOR\HHV�VKDOO�EH�SURYLGHG�ZLWK�D�JHQHUDOL]HG�OD\RII�QRWLFH�RI�IRUW\�¿YH������
GD\V���7KH�8QLRQ�ZLOO�EH�SURYLGHG�ZLWK�QRWLFH�RI�WKH�OD\RII�DW�WKH�VDPH�WLPH�QRWLFH�LV�
JLYHQ�WR�WKH�HPSOR\HHV���7KH�1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\�ZLOO�PHHW�ZLWK�WKH�
8QLRQ��LI�UHTXHVWHG�LQ�ZULWLQJ��WR�GLVFXVV�DOWHUQDWLYHV�WR�WKH�OD\RII�DQG��LI�UHTXHVWHG�LQ�
ZULWLQJ��SURYLGH�WKH�8QLRQ�ZLWK�D�OLVW�RI�WKH�QDPHV�RI�WKH�HPSOR\HHV�DW�WKH�1HZ�-HUVH\�
:DWHU�6XSSO\�$XWKRULW\�ZKRVH�SRVLWLRQV�ZLOO�EH�YDFDWHG�RU�DEROLVKHG���
'�� 7KLV�OHWWHU�RI�DJUHHPHQW�VKDOO�EH�JULHYDEOH�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�$UWLFOH����
*ULHYDQFH�3URFHGXUH��VHFWLRQ�$�����FRQWUDFWXDO�JULHYDQFH��

/(77(5�2)�$*5((0(17����
$GPLQLVWUDWLRQ�RI�&RQWUDFW�0HHWLQJV�IRU�WKH

1HZ�-HUVH\�:DWHU�6XSSO\�$XWKRULW\
$�� ��� 6KRXOG� LW� DSSHDU� QHFHVVDU\� RU� DSSURSULDWH�� WKH� 1HZ� -HUVH\�:DWHU� 6XSSO\�
$XWKRULW\� DQG� WKH� 8QLRQ� UHSUHVHQWDWLYHV� ZLOO� PHHW� TXDUWHUO\� WR� GLVFXVV� SUREOHPV�
UHODWLQJ�WR�WKH�DGPLQLVWUDWLRQ�RI�WKLV�&RQWUDFW�
� ��� 6XFK� UHSUHVHQWDWLYHV� RI� WKH� 1HZ� -HUVH\�:DWHU� 6XSSO\�$XWKRULW\� DQG� WKH�
8QLRQ�VKDOO�PHHW�VRPH� WLPH�GXULQJ� WKH�VHFRQG�ZHHN�RI�-XO\��2FWREHU�� -DQXDU\�DQG�
$SULO��RU�ZKHQHYHU�WKH�SDUWLHV�PXWXDOO\�GHHP�LW�QHFHVVDU\�� �7KHVH�PHHWLQJV�DUH�QRW�
LQWHQGHG�WR�E\SDVV�WKH�JULHYDQFH�SURFHGXUH�RU�WR�EH�FRQVLGHUHG�FROOHFWLYH�QHJRWLDWLRQ�
PHHWLQJV��EXW�DUH�LQWHQGHG�DV�D�PHDQV�RI�IRVWHULQJ�JRRG�HPSOR\PHQW�UHODWLRQV�WKURXJK�
FRPPXQLFDWLRQV�EHWZHHQ�WKH�SDUWLHV�
� ��� (LWKHU� SDUW\�PD\� UHTXHVW� D�PHHWLQJ� DQG� VKDOO� VXEPLW� D�ZULWWHQ� DJHQGD� RI�
WRSLFV�WR�EH�GLVFXVVHG�VHYHQ�����GD\V�SULRU�WR�VXFK�PHHWLQJV�
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%�� $�PD[LPXP�RI�WKUHH�����PHPEHUV�RI�WKH�8QLW�PD\�DWWHQG�VXFK�PHHWLQJV�DQG�LI�RQ�
GXW\��VKDOO�EH�JUDQWHG�WLPH�RII�WR�DWWHQG��QRW�WR�EH�GHGXFWHG�IURP�WKH�WLPH�SURYLGHG�LQ�
$UWLFOH�����8QLRQ�5LJKWV�DQG�5HSUHVHQWDWLYHV��
&�� $GGLWLRQDO�PHHWLQJV�DV�GHVFULEHG�DERYH�PD\�EH�KHOG�DW�WKH�UHTXHVW�RI�HLWKHU�SDUW\�
DW�D�PXWXDOO\�DJUHHDEOH�WLPH�

/(77(5�2)�$*5((0(17����
+HDOWK�,QVXUDQFH�LQ�5HWLUHPHQW

� 7KRVH�HPSOR\HHV�ZKR�KDYH����RU�PRUH�\HDUV�RI�FUHGLWDEOH�VHUYLFH�RQ�-XQH�����
�����DQG��ZKR�DFFUXH����\HDUV�RI�SHQVLRQ�FUHGLW�DQG�UHWLUH�RU� UHWLUH�RQ�D�GLVDELOLW\�
UHWLUHPHQW�RQ�RU� DIWHU� -XO\���� �����ZLOO� FRQWULEXWH������RI� WKH�PRQWKO\� UHWLUHPHQW�
DOORZDQFH�WRZDUG�WKH�FRVW�RI�SRVW�UHWLUHPHQW�PHGLFDO�EHQH¿WV�DV�LV�UHTXLUHG�XQGHU�ODZ���
,Q�DFFRUGDQFH�ZLWK�3�/��������F�����WKH�5HWLUHH�:HOOQHVV�3URJUDP�QR�ORQJHU�DSSOLHV���
)RU�WKH�GXUDWLRQ�RI�WKLV�FRQWUDFW�DQG�RU�XQWLO�VXFK�WLPH�DV�GLIIHUHQW�FRQWULEXWLRQ�OHYHOV�
DUH�PDQGDWHG�WKURXJK�OHJLVODWLRQ�RU�QHJRWLDWHG�EHWZHHQ�WKH�SDUWLHV�DIWHU�WKH�H[SLUDWLRQ�
RI�WKLV�FRQWUDFW��LI�DQ\��WKRVH�HPSOR\HHV�ZKR�KDYH�IHZHU�WKDQ����\HDUV�RI�FUHGLWDEOH�
VHUYLFH� RQ� -XQH� ���� ����� DQG�ZKR� DFFUXH� ��� RU�PRUH� \HDUV� RI� SHQVLRQ� FUHGLW� DQG�
UHWLUH�RQ�D�GLVDELOLW\�UHWLUHPHQW�RQ�RU�DIWHU�-XO\����������ZLOO��IRU�WKH�GXUDWLRQ�RI�WKHLU�
UHWLUHPHQW��FRQWULEXWH�LQ�UHWLUHPHQW�WRZDUG�WKH�FRVW�RI�SRVW�UHWLUHPHQW�PHGLFDO�EHQH¿WV�
LQ� DFFRUGDQFH�ZLWK� WKH�JULG� HVWDEOLVKHG�E\�3�/�������� F����� �7KH�SURYLVLRQV�RI� WKLV�
$UWLFOH� DUH� IRU� LQIRUPDWLRQDO� SXUSRVHV� RQO\� DQG� DUH� QRW� VXEMHFW� WR� WKH� FRQWUDFWXDO�
JULHYDQFH�DUELWUDWLRQ�SURYLVLRQV�RI�$UWLFOH����

/(77(5�2)�$*5((0(17����
3RVLWLRQV

� 7KH�VWDWH�DQG�WKH�8QLRQ�DJUHH�WKDW�HPSOR\HHV�VKRXOG�KDYH�WKH�RSSRUWXQLW\�WR�DSSO\�
IRU�DYDLODEOH�SRVLWLRQV��7KH�SDUWLHV�DJUHH�WR�H[SORUH�ZD\V�WR�DFFRPSOLVK�WKDW�JRDO�

/(77(5�2)�$*5((0(17����
2I¿FH�6SDFH

� 7KH�6WDWH�DQG�WKH�8QLRQ�DJUHH�WR�IRUP�D�FRPPLWWHH�WR�UHYLHZ�WKH�DYDLODELOLW\�RI�
VXLWDEOH�VSDFH�IRU�&KDSWHU�3UHVLGHQWV�LQ�RUGHU�WR�FRPSO\�ZLWK�$UWLFOH�����6HFWLRQ�(��

/(77(5�2)�$*5((0(17����
6WDWH�&ROOHJHV�DQG�8QLYHUVLWLHV

� 7KH�6WDWH�UHFRJQL]HV�/RFDO������,)37(�DQG�WKH�6WDWH�&ROOHJHV�DQG�8QLYHUVLWLHV�
KDYH� D� FRPPRQ� LQWHUHVW� LQ� RQJRLQJ�GLDORJXH� DQG�GLVFXVVLRQV� WR� DWWHPSW� WR� UHVROYH�
FHUWDLQ�LVVXHV�WKDW�DUH�RI�FRPPRQ�FRQFHUQ�DQG�LPSRUWDQFH�DW�WKH�YDULRXV�LQVWLWXWLRQV��
ZKLFK�FRPSULVH�WKH�QLQH�����6WDWH�&ROOHJHV�8QLYHUVLWLHV���7KH\�UHFRJQL]H�WKH�DGYDQWDJH�
RI� MRLQW�PHHWLQJV�EHWZHHQ�/RFDO�����DQG� WKH�&ROOHJHV�8QLYHUVLWLHV�� �7KHUHIRUH�� WKH�
SDUWLHV�DJUHH�WR�HVWDEOLVK�D�&RPPLWWHH�RI�6WDWH�DQG�/RFDO�����UHSUHVHQWDWLYHV�� �7KH�
6WDWH�ZLOO�GHVLJQDWH� UHSUHVHQWDWLYHV�IURP�WKH�YDULRXV�&ROOHJHV�8QLYHUVLWLHV�ZKLFK� LW�
GHHPV�QHFHVVDU\� WR� DFFRPSOLVK� WKH�JRDOV�RI� WKH� FRPPLWWHH�� DQG�RQH� UHSUHVHQWDWLYH�
IURP� WKH�*RYHUQRU¶V�2I¿FH� RI�(PSOR\HH�5HODWLRQV�� �/RFDO� ����ZLOO� GHVLJQDWH� RQH�
UHSUHVHQWDWLYH� IRU� HDFK� RI� WKH� QLQH� ���� 6WDWH�&ROOHJH�8QLYHUVLW\�&KDSWHUV�� DQG� RQH�
UHSUHVHQWDWLYH�IURP�WKH�ORFDO�XQLRQ���7KH\�ZLOO�PHHW�WZLFH�SHU�\HDU�WR�GLVFXVV�WKHVH�
LVVXHV�RI�FRPPRQ�FRQFHUQ�� �7KH�JRDO�RI� WKH�FRPPLWWHH�ZLOO�EH� WR�HQVXUH� WKDW� WKHUH�



82

LV� DQ� RQJRLQJ� DQG� FRQWLQXLQJ� GLDORJXH� DPRQJ� DQG� EHWZHHQ� /RFDO� ���� DQG� WKH�
&ROOHJHV�8QLYHUVLWLHV�DV�WR�WKHVH�LVVXHV�RI�FRPPRQ�FRQFHUQ�� �7KH�SDUWLHV�UHFRJQL]H�
WKH�LPSRUWDQFH�RI�GLVFXVVLRQ�DQG�GLDORJXH��DQG�WKDW�WKH�SXUSRVH�RI�WKHVH�FRPPLWWHH�
PHHWLQJV�LV�QRW�WR�UHVROYH�JULHYDQFHV�RU�WR�QHJRWLDWH��EXW�WR�GLVFXVV�LVVXHV�RI�FRQFHUQ�
UHODWLQJ�WR�WKH�ZRUN�IRUFH����/RFDO������,)37(�ZLOO�VXEPLW�DQ�DJHQGD�WR�WKH�*RYHUQRU¶V�
2I¿FH�RI�(PSOR\HH�5HODWLRQV�DW�OHDVW�WZR�ZHHNV�SULRU�WR�WKH�PHHWLQJ�FRQVLVWHQW�ZLWK�
WKH�SXUSRVH�RI�WKH�&RPPLWWHH�DV�VHW�IRUWK�DERYH�

/(77(5�2)�$*5((0(17����
(VVHQWLDO�(PSOR\HHV��1RQ������)DFLOLWLHV�

7KH�SDUWLHV�DJUHH�WKDW�WKLV�6LGH�/HWWHU�$JUHHPHQW�FRYHUV�RQO\�QRQ������IDFLOLWLHV�
��� %\� -XO\� �� RI� HDFK� \HDU�� 'HSDUWPHQWV� ZLOO� GHWHUPLQH� ZKLFK� HPSOR\HHV� ZLOO�
EH� GHVLJQDWHG� DV� HVVHQWLDO� DQG� VKDOO� QRWLI\� WKH� HPSOR\HH� DQG� WKH� 8QLRQ� RI� VXFK�
GHVLJQDWLRQ���7KH�8QLRQ�DQG�WKH�HPSOR\HH�VKDOO�EH�LQIRUPHG�RI�DQ\�FKDQJHV�WR�VXFK�
HVVHQWLDO�GHVLJQDWLRQ�
��� ,I�WKH�8QLRQ�GLVSXWHV�WKH�HVVHQWLDO�GHVLJQDWLRQ�RI�DQ�HPSOR\HH�RU�HPSOR\HHV��LW�
PD\�SUHVHQW� WKH� LVVXH� IRU� UHYLHZ��ZKLFK� VKDOO� LQLWLDOO\�EH�KHDUG�E\� WKH�'HSDUWPHQW�
XQGHU�6WHS���RI�WKH�*ULHYDQFH�$UWLFOH�RI�WKH�$JUHHPHQW���7KLV�GRHV�QRW�SUHFOXGH�WKH�
SDUWLHV�IURP�DWWHPSWLQJ�WR�UHVROYH�WKLV�PDWWHU�LQIRUPDOO\���7KH�8QLRQ�VKDOO�SUHVHQW�VXFK�
LVVXH�IRU�UHYLHZ�WR�WKH�DSSURSULDWH�'HSDUWPHQW�ZLWKLQ������GD\V�RI�WKH�QRWL¿FDWLRQ�RI�
HVVHQWLDO�HPSOR\HH�GHVLJQDWLRQ���(PSOR\HHV�GHVLJQDWHG�DV�HVVHQWLDO�ZLOO�FRQWLQXH�LQ�
WKDW�VWDWXV�GXULQJ�DQ\�UHYLHZ�
��� ,Q�WKH�HYHQW�WKDW�WKH�PDWWHU�KDV�QRW�EHHQ�VDWLVIDFWRULO\�UHVROYHG�DW�WKH�'HSDUWPHQW�
OHYHO��WKH�8QLRQ�PD\��ZLWKLQ�WKLUW\������GD\V�RI�WKH�'HSDUWPHQW¶V�GHFLVLRQ��DSSHDO�WKH�
GLVSXWHG�LVVXH�DV�D�QRQ�FRQWUDFWXDO�JULHYDQFH�IRU�¿QDO�GHWHUPLQDWLRQ�E\�WKH�'LUHFWRU�
RI�WKH�2I¿FH�RI�(PSOR\HH�5HODWLRQV��2(5��RU�KLV�KHU�GHVLJQHH���7KH�'LUHFWRU�RI�2(5�
RU�GHVLJQHH�VKDOO�UHQGHU�D�¿QDO�GHWHUPLQDWLRQ�ZLWKLQ�WKLUW\������GD\V�RI�WKH�PHHWLQJ�
��� :LWKLQ�QLQHW\������GD\V�RI�WKH�UDWL¿FDWLRQ�RI�WKLV�DJUHHPHQW��HVVHQWLDO�HPSOR\HHV�
VKDOO�EH�JLYHQ�D�SHUPDQHQW�LGHQWL¿FDWLRQ�EDGJH�LGHQWLI\LQJ�WKHP�DV�HVVHQWLDO�
��� 7KLV�VLGH�OHWWHU�DSSOLHV�RQO\�WR�WKH�GHVLJQDWLRQ�RI�WKH�HPSOR\HH�DV�HVVHQWLDO�
� 7KLV�SURYLVLRQ�GRHV�QRW�DSSO\�WR�WKH�FDWHJRU\�RI�WKH�HVVHQWLDO�GHVLJQDWLRQ�

/(77(5�2)�$*5((0(17����
(VVHQWLDO�(PSOR\HHV�DW������)DFLOLWLHV

7KH� SDUWLHV� DJUHH� WKDW� WKLV� VLGH� OHWWHU� RI� DJUHHPHQW� FRYHUV� RQO\� LQFOHPHQW�ZHDWKHU�
VLWXDWLRQV� ODVWLQJ� WZR�GD\V�RU� OHVV� LQ� WKH�GHYHORSPHQWDO� FHQWHUV� DQG� VWDWH� KRVSLWDOV�
RSHUDWHG�E\�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��'+6���'HSDUWPHQW�RI�+HDOWK��'2+��
DQG�DW�RWKHU�IDFLOLWLHV�RSHUDWHG�RQ�D������EDVLV��³�����IDFLOLWLHV´��
��� 7KH�SDUWLHV� DJUHH� WKDW� WKH�GHVLJQDWLRQ�RI� HVVHQWLDO� UHTXLUHV� HPSOR\HHV� DW� WKHVH�
�����IDFLOLWLHV�WR�EH�SUHVHQW�GXH�WR�LQFOHPHQW�ZHDWKHU�VLWXDWLRQV�
��� 7KH�SDUWLHV�DJUHH�WKDW�WKH�QHHG�WR�GHVLJQDWH�QRQ�GLUHFW�FDUH�HPSOR\HHV�DV�HVVHQWLDO�
GXULQJ�LQFOHPHQW�ZHDWKHU�VLWXDWLRQV�PD\�YDU\�DFFRUGLQJ�WR�WKH�RSHUDWLRQDO�QHHGV�RI�
WKH������IDFLOLWLHV�
��� %\� -XO\� �� RI� HDFK� \HDU�� 'HSDUWPHQWV� ZLOO� GHWHUPLQH� ZKLFK� QRQ�GLUHFW� FDUH�
HPSOR\HHV�DW�WKHVH������IDFLOLWLHV�ZLOO�EH�GHVLJQDWHG�DV�HVVHQWLDO�DQG�VKDOO�QRWLI\�WKH�
HPSOR\HH�DQG�WKH�8QLRQ�RI�VXFK�GHVLJQDWLRQ���7KH�8QLRQ�DQG�WKH�HPSOR\HH�VKDOO�EH�
LQIRUPHG�RI�DQ\�FKDQJHV�WR�VXFK�HVVHQWLDO�GHVLJQDWLRQ�
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��� $W� WKH� UHTXHVW�RI�/RFDO������ WKH�8QLRQ�DQG�PDQDJHPHQW� UHSUHVHQWDWLYHV�DW� WKH�
�����IDFLOLWLHV�VKDOO�PHHW�DQG�GLVFXVV�WKH�GHVLJQDWLRQ�RI�QRQ�GLUHFW�FDUH�HPSOR\HHV�DV�
HVVHQWLDO���2(5�VKDOO�SDUWLFLSDWH�LQ�VXFK�GLVFXVVLRQ�V��
��� 1RQ�GLUHFW� FDUH� HPSOR\HHV� GHVLJQDWHG� DV� HVVHQWLDO� ZLOO� QRW� EH� XQUHDVRQDEO\�
DVVLJQHG�SDWLHQW�FDUH�GXWLHV�WKDW�DUH�RXWVLGH�WKH�VFRSH�RI�WKHLU�VNLOOV�DQG�WUDLQLQJ�
��� :KHQ�HVVHQWLDO�HPSOR\HHV�DUH�UHTXLUHG�WR�ZRUN�IRXU�RU�PRUH�KRXUV�EH\RQG�WKHLU�
UHJXODUO\� VFKHGXOHG� VKLIWV� RU� VFKHGXOHV�� WKH�6WDWH�ZLOO�PDNH�EHVW� HIIRUWV� WR�SURYLGH�
WKHP�ZLWK�PHDOV�� VXLWDEOH� DFFRPPRGDWLRQV� IRU� K\JLHQH�� UHVW� SHULRGV� DQG�PHDQV� WR�
FRPPXQLFDWH�ZLWK�WKHLU�IDPLOLHV�
��� ,I� WKH�8QLRQ� FRQWLQXHV� WR� GLVSXWH� WKH� HVVHQWLDO� GHVLJQDWLRQ� RI� DQ� HPSOR\HH� RU�
HPSOR\HHV� IROORZLQJ�D�PHHWLQJ�ZLWK�PDQDJHPHQW� UHSUHVHQWDWLYHV� DW������ IDFLOLWLHV��
LW�PD\�SUHVHQW�WKH�LVVXH�IRU�UHYLHZ�WR�WKH�'HSDUWPHQW���7KH�GLVSXWH�VKDOO�EH�KHDUG�E\�
WKH�'HSDUWPHQW�DV�D�6WHS���JULHYDQFH�SXUVXDQW� WR�$UWLFOH���RI� WKLV�DJUHHPHQW�� �7KH�
'HSDUWPHQW�VKDOO�LVVXH�D�ZULWWHQ�GHFLVLRQ�ZLWKLQ�WZHQW\�GD\V�IURP�WKH�GDWH�WKH�GLVSXWH�
LV�KHDUG�
��� ,Q�WKH�HYHQW�WKDW�WKH�PDWWHU�KDV�QRW�EHHQ�VDWLVIDFWRULO\�UHVROYHG�DW�WKH�'HSDUWPHQW�
OHYHO��ZLWKLQ�WKLUW\������GD\V�RI�UHFHLSW�RI�WKH�'HSDUWPHQW¶V�GHFLVLRQ��WKH�8QLRQ�PD\�
DSSHDO�WKH�GHFLVLRQ�WR�WKH�'LUHFWRU�RI�2(5���7KH�'LUHFWRU�RI�2(5��RU�KLV�KHU�GHVLJQHH��
VKDOO�FRQYHQH�D�PHHWLQJ�WR�DGGUHVV�WKH�GLVSXWH�DW�ZKLFK�D�'HSDUWPHQW�UHSUHVHQWDWLYH�
VKDOO�EH�SUHVHQW���7KH�'LUHFWRU�RI�2(5�RU�GHVLJQHH�VKDOO�UHQGHU�D�¿QDO�GHWHUPLQDWLRQ�
ZLWKLQ�WKLUW\������GD\V�RI�WKH�PHHWLQJ�
��� :LWKLQ�QLQHW\������GD\V�RI�WKH�UDWL¿FDWLRQ�RI�WKLV�DJUHHPHQW��HVVHQWLDO�HPSOR\HHV�
VKDOO�EH�JLYHQ�D�SHUPDQHQW�LGHQWL¿FDWLRQ�EDGJH�LGHQWLI\LQJ�WKHP�DV�HVVHQWLDO�

/(77(5�2)�$*5((0(17����
8QLRQ�DQG�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ

� :LWKLQ� ���� GD\V� RI� UDWL¿FDWLRQ�� WKH� 8QLRQ� DQG� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�
VKDOO�PHHW�WR�GLVFXVV�$UWLFOH�����F���RYHUWLPH�UHVSRQVHV�DQG�WKH�LPSDFW�RQ�HPSOR\HH�
GLVFLSOLQH�

/(77(5�2)�$*5((0(17����
7,7/(�83*5$'(6

7KH�8QLRQ�LQWHQGV�WR�¿OH�WLWOH�UHHYDOXDWLRQ�UHTXHVWV�ZLWK�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�
IRU�WKH�HPSOR\HHV�ZRUNLQJ�LQ�WKH�IROORZLQJ�WLWOHV�

7,7/(�&2'(� 7,7/(�1$0(
������ 3DUNLQJ�$WWHQGDQW
������ +HOSHU
������ +RXVHNHHSHU��
������ *DUDJH�$WWHQGDQW
������ %RDW�$WWHQGDQW
������ ,QGXVWULDO�$VVLVWDQW
������ +HOSHU
������ 6HQLRU�/DXQGU\�ZRUNHU
������ 5HVLGHQWLDO�6HUYLFH�:RUNHU
������ 6HQLRU�%OGJ��0DLQWHQDQFH�:RUNHU
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������ /DERUDWRU\�$VVLVWDQW
������ /DERUDWRU\�6HUYLFH�:RUNHU��
������ 0DLQWHQDQFH�:RUNHU��
������ 0DLQWHQDQFH�:RUNHU�%RDW�2SHUDWRU
������ %XV�'ULYHU
������ *XDUG
������ ,QWHUPLWWHQW�*XDUG
������ 0HFKDQLF�+HOSHU
������ 0RWRU�9HKLFOH�2SHUDWRU������PRQWKV
������ 0RWRU�9HKLFOH�2SHUDWRU��
������ 6XSSO\�6XSSRUW�7HFKQLFLDQ
������ :LOGOLIH�:RUNHU
������ 6DIHW\�6SHFLDOLVW���09&
������ 6DIHW\�6SHFLDOLVW���09&

7KH�*RYHUQRU¶V�2I¿FH�RI�(PSOR\HH�5HODWLRQV�DJUHHV�LW�ZLOO�LQGLFDWH�VXSSRUW�IRU�DQ�
HYDOXDWLRQ�RQFH�VXEPLWWHG�WR�WKH�&LYLO�6HUYLFH�&RPPLVVLRQ�
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APPENDIX 3-A 
Operators, Maintenance and Service Titles 

ERG RANGE TITLE 
CODE 

TITLE NAME 

O 12 34122 ARMORER 3 

O 10 34121 ARMORER 4 

O 17 42053 ASSISTANT CREWFOREMAN BUILDING 
AND GROUNDS 

O 07 45512 ASSISTANT GREENHOUSE WORKER 

O 16 02670 ASSISTANT GREENSKEEPER 

O 07 42743 ASSISTANT GROUNDS WORKER 

O 08 43323 BOAT ATTENDANT 

O 14 40350 BRIDGE OPERATOR 

O 10 40349 BRIDGE OPERATOR TRAINEE 

O 09 20145 BUS DRIVER 

O 10 44213 CARETAKER ENVIRONMENTAL 
PROTECTION 

O 12 00983 CEMETERY CARETAKER 

O 11 32400 CHANNEL MARKER/BOAT ATTENDANT 

O 15 21802 COMMUNICATIONSOPERATOR 

O 15 21802C COMMUNICATIONS OPERATOR 
ENVIRONMENTAL PROTECTION 

O 15 40805 COMMUNICATIONS OPERATOR 
SECURED FACILITIES 

O 11 81641 COORDINATOR ATHLETIC EQUIPMENT 
AND FACILITIES 

O 11 45743 DAIRY WORKER 

O 15 46704 DISPATCHER REPAIRER 

O 12 42022 EQUIPMENT OPERATOR 

O 12 42013 EQUIPMENT OPERATOR HIGHWAY 

O 10 45323 FARMER 

O 17 02647 FOREST FIRE EQUIPMENT 
MAINTENANCE SPECIALIST 1 

O 15 02646 FOREST FIRE EQUIPMENT 
MAINTENANCE SPECIALIST 2 

O 13 32141 FOREST FIRE OBSERVER 

O 16 02643 FORESTRY TECHNICIAN 

O 07 40012 GARAGE ATTENDANT 

O 10 45533 GARDENER 
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ERG RANGE TITLE 
CODE 

TITLE 

O 10 45513 GREENHOUSE WORKER 

O 10 42744 GROUNDS WORKER 

O 05 59968 HELPER 

O 08 42431 HELPER 

O 14 42238 HIGHWAY DRILLING OPERATOR 

O 11 41937 HIGHWAY OPERATIONS TECHNICIAN 1 

O 13 42050 HIGHWAY OPERATIONS TECHNICIAN 2 

O 15 42051 HIGHWAY OPERATIONS TECHNICIAN 3 

O 95 42049 HIGHWAY OPERATIONS TECHNICIAN 
TRAINEE 

O 06 44102 HOUSEKEEPER 1 

O 08 55822 INDUSTRIAL ASSISTANT 

O 13 15847 INTERMITTENT FOREST FIRE 
OBSERVER 

O 10 30552 INTERMITTENT GREENHOUSE 
WORKER 

O 10 30551 INTERMITTENT GROUNDS WORKER 

O 10 30550 INTERMITTENT MAINTENANCE 
WORKER 1 

O 08 01943 LABORATORY ASSISTANT 

O 10 01946 LABORATORY ASSISTANT 

O 08 01933 LABORATORY SERVICE WORKER 1 

O 10 43033 MAINTENANCE WORKER 1 

O 10 43143 MAINTENANCE WORKER 1 P I P 

O 10 42112 MAINTENANCE WORKER 1 
TRANSPORTATION 

O 08 43032 MAINTENANCE WORKER 2 

O 11 03349 MAINTENANCE WORKER 2 GROUNDS 

O 10 43042 MAINTENANCE WORKER/DRIVER 

O 08 43342 MAINTENANCE WORKER-BOAT 
OPERATOR 

O 09 43731 MECHANIC HELPER 

O 12 43730 MECHANIC TRAINEE 

O 10 40022 MECHANICAL STORES CLERK 

O 12 46750 MOTOR VEHICLE OPERATOR 1 

O 09 46738 MOTOR VEHICLE OPERATOR 1-10 
MONTHS 
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ERG RANGE TITLE 
CODE 

TITLE 

O 09 46734 MOTOR VEHICLE OPERATOR 2 

O 19 40335 OPERATOR SEWAGE AND WATER 
TREATMENT PLANTS 

O 04 02614 PARKING ATTENDANT 

O 16 43041 PARKS MAINTENANCE SPECIALIST 1 

O 16 43041C PARKS MAINTENANCE SPECIALIST 1  
BOTANICAL GARDENS 

O 14 43040 PARKS MAINTENANCE SPECIALIST 2 

O 14 43040C PARKS MAINTENANCE SPECIALIST 2  
BOTANICAL GARDENS 

O 16 01297 PUBLIC SAFETY TELECOMMUNICATOR 

O 16 01297C PUBLIC SAFETY TELECOMMUNICATOR  
STATE POLICE 

O 99 06229 PUBLIC SAFETY TELECOMMUNICATOR 
TRAINEE 

O 13 46703 RADIO DISPATCHER 

O 11 41242 REPAIRER 

O 11 43721 REPAIRER MECHANICAL 

O 08 04142 RESIDENTIAL SERVICES WORKER 

O 12 10316 SAFETY SERVICEPATROL APPRENTICE 

O 14 10317 SAFETY SERVICEPATROL OPERATOR 

O 08 44133 SENIOR BUILDING MAINTENANCE 
WORKER 

O 10 40013 SENIOR GARAGE ATTENDANT 

O 11 55823 SENIOR INDUSTRIAL ASSISTANT 

O 08 44423 SENIOR LAUNDRYWORKER 

O 12 40023 SENIOR MECHANICAL STORES CLERK 

O 19 05865 SENIOR PUBLIC SAFETY 
TELECOMMUNICATOR 

O 19 05865C SENIOR PUBLIC SAFETY 
TELECOMMUNICATOR  STATE POLICE 

O 12 59991 SENIOR REPAIRER 

O 14 41243 SENIOR REPAIRER 

O 11 45613 SENIOR WILDLIFE WORKER 

O 11 40842 SEWING WORKER 

O 12 43868 SUPPLY SUPPORTTECHNICIAN 2 

O 13 43873 SUPPLY SUPPORTTECHNICIAN 2 
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ERG RANGE TITLE 
CODE 

TITLE 

O 09 43866 SUPPLY SUPPORTTECHNICIAN 3 

O 10 43872 SUPPLY SUPPORTTECHNICIAN 3 

O 15 42149 TRANSPORT HAULER 

O 11 42132 TRUCK DRIVER SINGLE AXLE 

O 12 42128 TRUCK DRIVER TANDEM AXLE 

O 09 45612 WILDLIFE WORKER 
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APPENDIX 3-B 
Craft Titles 

ERG RANGE TITLE 
CODE 

TITLE NAME 

C 17 43723 AUTOMOBILE TRIMMER 

C 17 43724 AUTOMOTIVE MECHANIC 

C 22 43713 AVIATION MECHANIC 

C 17 43722 BODY AND FENDER MECHANIC 

C 12 00880 BOILER OPERATOR 

C 13 70205 BOILER OPERATOR REPAIRER 

C 16 41122 CARPENTER 

C 18 43653 COMMUNICATIONSSYSTEMS 
TECHNICIAN 1 

C 16 43652 COMMUNICATIONSSYSTEMS 
TECHNICIAN 1 

C 20 43650 COMMUNICATIONSSYSTEMS 
TECHNICIAN 2 

C 18 43651 COMMUNICATIONSSYSTEMS 
TECHNICIAN 2 

C 16 43643 ELECTRICAL MECHANIC 

C 14 59948 ELECTRICIAN 

C 16 41343 ELECTRICIAN 

C 16 42023 HEAVY EQUIPMENT OPERATOR 

C 16 42023C HEAVY EQUIPMENT OPERATOR  
HIGHWAY MARKING 

C 16 41938 HIGHWAY CONSTRUCTION & BRIDGE 
REPAIRER 1 

C 17 82414 LABORATORY MECHANIC STATE 
COLLEGES 

C 15 42133 LANDSCAPE TECHNICIAN 

C 16 41633 LOCKSMITH 

C 16 43943 MACHINIST 

C 17 43702 MARINE MECHANIC 

C 16 41543 MASON AND PLASTERER 

C 26 43715 MASTER AVIATION MECHANIC 

C 16 43732 MECHANIC NON-AUTOMOTIVE 

C 18 40434 MECHANICAL EQUIPMENT SPECIALIST 

C 18 16676 MICRO-ELECTRONIC SYSTEMS 
TECHNICIAN 

C 16 41142 MODEL MAKER 1 
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ERG RANGE TITLE 
CODE 

TITLE NAME 

C 19 41143 MODEL MAKER 2 

C 16 40423 OPERATING ENGINEER 1 

C 13 40422 OPERATING ENGINEER 2 

C 18 40433 OPERATING ENGINEER HEATING AND 
AIR CONDITIONING 

C 16 40420 OPERATING ENGINEER HEATING AND 
AIR CONDITIONING APPRENTIC E 

C 13 40432 OPERATING ENGINEER REPAIRER 

C 16 40302 OPERATOR REFRIGERATION SERVICES 

C 16 40301 OPERATOR SEWAGE DISPOSAL PLANT 

C 14 51664 PAINTER 

C 16 41513 PAINTER 

C 16 41313 PLUMBER AND STEAMFITTER 

C 20 74005 PRODUCTION ENGINEER/TECHNICIAN 
LIBRARY FOR THE BLIND AND 
HANDICAPPED 

C 16 43532 RADIO TECHNICIAN 

C 16 41114 RESILIENT FLOORING INSTALLER 

C 16 41123 ROOFER 

C 16 41643 SHEET METAL WORKER 

C 12 03706 SIGN MAKER 1 

C 14 03705 SIGN MAKER 2 

C 12 41842 SIGN TECHNICIAN 1 

C 14 41841 SIGN TECHNICIAN 2 

C 16 41843 SIGN TECHNICIAN 3 

C 95 42052 SIGN TECHNICIAN TRAINEE 

C 19 81082 TECHNICIAN ENVIRONMENTAL 
SYSTEMS 

C 16 41632 WELDER 
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APPENDIX 3-C 
Inspection and Security Titles 

ERG RANGE TITLE 
CODE 

TITLE NAME 

I 16 33892 AGRICULTURAL PRODUCTS AGENT 1 

I 19 33893 AGRICULTURAL PRODUCTS AGENT 2 

I 99 33890 AGRICULTURAL PRODUCTS AGENT 
TRAINEE 

I 16 55472 APPRENTICE INSPECTOR MULTIPLE 
DWELLINGS 

I 08 59923 ASSISTANT ENVIRONMENTAL 
TECHNICIAN 

I 98 53708 ASSISTANT INSPECTOR 

I 17 32193 ASSISTANT INSTITUTION FIRE CHIEF 

I 19 64407 BOARDING HOME EVALUATOR 
FACILITIES 

I 20 56497 COMPLIANCE OFFICER 1 MVC 

I 22 15112 COMPLIANCE OFFICER 2 CODE 
ENFORCEMENT 

I 22 56499 COMPLIANCE OFFICER 2 MVC 

I 18 56539 COMPLIANCE OFFICER APPRENTICE 
MVC 

I 17 10129 CONSTRUCTION AND MAINTENANCE 
TECHNICIAN 3 

I 15 10128 CONSTRUCTION AND MAINTENANCE 
TECHNICIAN 4 

I 11 10126 CONSTRUCTION AND MAINTENANCE 
TECHNICIAN 5 

I 23 55354C CONSTRUCTION CODE INSPECTOR  
NEW HOME WARRANTY PROGRAM 

I 23 55354 CONSTRUCTION CODE INSPECTOR 1 

I 23 55354F CONSTRUCTION CODE INSPECTOR 1  
BOILER PRESSURE VESSEL & 
REFRIGERATION 

I 23 55354D CONSTRUCTION CODE INSPECTOR 1  
EXPLOSIVES 

I 24 55356 CONSTRUCTION CODE INSPECTOR 2 

I 24 55356D CONSTRUCTION CODE INSPECTOR 2  
BOILER PRESSURE VESSEL & 
REFRIGERATION 

I 24 55356C CONSTRUCTION CODE INSPECTOR 2  
MINING 

I 19 16289 ENVIRONMENTAL COMPLIANCE 
INSPECTOR 2 
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ERG RANGE TITLE 
CODE 

TITLE 

I 12 59961 ENVIRONMENTAL TECHNICIAN 

I 17 11633 EQUIPMENT INSPECTOR 
TRANSPORTATION 

I 25 64469 FIRE CODE ASSISTANCE 
REPRESENTATIVE 1 

I 22 64467 FIRE CODE ASSISTANCE 
REPRESENTATIVE 2 

I 15 32183 FIRE PREVENTION AND SAFETY 
OFFICER STATE COLLEGES 

I 09 32312 GUARD 

I 18 02451 HORTICULTURIST 

I 22 32203 INSPECTOR 2 MULTIPLE DWELLINGS 

I 16 53702 INSPECTOR 2 N J RACING COMMISSION 

I 19 55473 INSPECTOR 3 MULTIPLE DWELLINGS 

I 11 00832 INSPECTOR ANIMAL HEALTH 

I 15 02418 INSPECTOR BEE CULTURE 

I 14 15642 INSPECTOR BULKHEADS AND 
DREDGINGS 

I 16 14012 INSPECTOR CONSTRUCTION 

I 15 14022 INSPECTOR CONSTRUCTION 

I 19 32194 INSPECTOR FIRESAFETY 

I 13 02401 INSPECTOR PLANT INDUSTRY 

I 13 02401C INSPECTOR PLANT INDUSTRY  
BIOLOGICAL CONTROL 

I 95 53707 INSPECTOR TRAINEE 

I 09 32323 INTERMITTENT GUARD 

I 18 56447 INTERMITTENT SAFETY SPECIALIST 1 
MVC 

I 13 15851 INTERMITTENT TECHNICIAN 2 FISH 
GAME AND WILDLIFE 

I 10 15845 INTERMITTENT VISITOR SERVICE 
ASSISTANT 

I 23 10310 INVESTIGATOR 1 CHILD PROTECTION 

I 23 40003 INVESTIGATOR 1 NJ MOTOR VEHICLE 
COMMISSION 

I 22 56783 INVESTIGATOR 2 

I 25 10311 INVESTIGATOR 2 CHILD PROTECTION 

I 19 56782 INVESTIGATOR 3 
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ERG RANGE TITLE 
CODE 

TITLE 

I 12 00822 RABIES CONTROLTECHNICIAN 

I 20 34792 RADIOLOGICAL SERVICE 
REPRESENTATIVE 

I 16 17242 SAFETY INSPECTOR 

I 15 56644 SAFETY SPECIALIST 1 MVC 

I 18 56445 SAFETY SPECIALIST 2 MVC 

I 99 56404 SAFETY SPECIALIST TRAINEE MVC 

I 13 32261 SECURITY OFFICER 

I 21 64408 SENIOR BOARDING HOME EVALUATOR 
FACILITIES 

I 15 59988 SENIOR ENVIRONMENTAL TECHNICIAN 

I 15 59988F SENIOR ENVIRONMENTAL TECHNICIAN  
WATER RESOURCES 

I 18 15643 SENIOR INSPECTOR BULKHEADS AND 
DREDGINGS 

I 18 14013 SENIOR INSPECTOR CONSTRUCTION 

I 21 32200 SENIOR INSPECTOR FIRE SAFETY 

I 15 02402 SENIOR INSPECTOR PLANT INDUSTRY 

I 15 02402C SENIOR INSPECTOR PLANT INDUSTRY  
BIOLOGICAL CONTROL 

I 15 00823 SENIOR RABIES CONTROL TECHNICIAN 

I 17 14843 SENIOR RAILROAD INSPECTOR 

I 18 17243 SENIOR SAFETY INSPECTOR 

I 16 17203 SENIOR SAFETY INSPECTOR 
TRANSPORTATION 

I 15 32262 SENIOR SECURITY OFFICER 

I 16 11233 SENIOR TRAFFICINVESTIGATOR 

I 16 03190 TECHNICIAN 1 FISH GAME AND 
WILDLIFE 

I 13 03189 TECHNICIAN 2 FISH GAME AND 
WILDLIFE 

I 99 56556 TECHNICIAN TRAINEE MVC 

I 99 56559 TECHNICIAN TRAINEE MVC 

I 14 11231 TRAFFIC INVESTIGATOR 

I 10 32079 VISITOR SERVICE ASSISTANT 

I 18 04304 WEIGHMASTER 
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APPENDIX 3-D 

Operators, Maintenance & Service Titles - WSA 
 
ERG RANGE TITLE NAME 

O 13 ASSISTANT PLANT OPERATOR  WSA 

O 11 ASSISTANT PUMPING STATION OPERATOR 
TRAINEE  WSA 

O 13 ASSISTANT PUMPING STATION OPERATOR  
WSA 

O 13 ASSISTANT RESERVOIR SYSTEM OPERATOR  
WSA 

O 13 ASSISTANT WATER SUPPLY OPERATOR  WSA 

O 11 CARPENTER HELPER  WSA 

O 11 CUSTODIAN  WSA 

O 12 EQUIPMENT OPERATOR  WSA 

O 11 FIELD CLERK  WSA 

O 10 MAINTENANCE WORKER I  WSA 

O 8 MAINTENANCE WORKER II  WSA 

O 13 MECHANIC ASSISTANT  WSA 

O 18 PLANT OPERATOR  WSA 

O 11 REPAIRER  WSA 

O 15 RESIVOIR SYSTEM OPERATOR  WSA 

O 18 SENIOR PUMPING STATION OPERATOR  WSA 

O 14 SENIOR REPAIRER  WSA 

O 18 SENIOR WATER SUPPLY OPERATOR  WSA 

O 14 TECHNICAL ASSISTANT III  WSA 

O 11 TECHNICAL ASSISTANT TRAINEE  WSA 

O 11 WATER SUPPLY OPERATOR TRAINEE  WSA 

O 16 WATER SUPPLY OPERATOR  WSA 
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APPENDIX 3-D 
Craft Titles - WSA 

 
ERG RANGE TITLE NAME 

C 14 ASSISTANT HEAVY EQUIPMENT OPERATOR  
WSA 

C 16 CARPENTER  WSA 

C 19 COMPUTER TECHNICIAN  WSA 

C 16 ELECTRICAL MECHANIC II  WSA 

C 17 ELICTRICAL ASSISTANT MECHANIC  WSA 

C 18 FACILITIES MECHANIC  WSA 

C 15 FACILITIES MECHANIC II  WSA 

C 13 FACILITIES MECHANIC III   WSA 

C 16 HEAVY EQUIPMENT OPERATOR  WSA 

C 16 MECHANIC  WSA 

C 17 PUMPING STATION OPERATOR  WSA 

C 17 SENIOR CARPENTER  WSA 

C 17 SENIOR HEAVY EQUIPMENT OPERATOR  WSA 

C 17 SENIOR MECHANIC  WSA 

 
 
 

APPENDIX 3-D 
Inspection and Security Titles - WSA 
 
ERG RANGE TITLE NAME 

I 13 SECURITY OFFICER  WSA 

I 14 SECURITY OFFICER FIRST CLASS  WSA 

 
� �
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$33(1',;���±�5H�2SHQHU�3URYLVLRQV

D�� 7KH�DFWXDO�SUHPLXP�FRVW�IRU�WKH�QHZ��332�SODQV��LQFOXVLYH�RI�PHGLFDO�DQG�
SUHVFULSWLRQ� FRVWV�� ZLOO� EH� WUDFNHG� HDFK� SODQ� \HDU� IROORZLQJ� WKH� SODQ¶V�
LQLWLDO�RIIHULQJ�LQ�SODQ�\HDU������

E�� ,Q�DGGLWLRQ��WKH�QHZ�332�SUHPLXP�FRVW�LQFUHDVHV�ZLOO�EH�PRQLWRUHG�DQG�
FRPSDUHG�WR�WKH�QDWLRQDO��UHJLRQDO�DQG�VWDWH�WUHQGLQJ�RI�KHDOWKFDUH�FRVWV�

F�� &DOFXODWLRQV�
L�� ,I�WKH�SURMHFWHG�EOHQGHG�SUHPLXP�IRU�WKH�QHZ�332�LQ�D�SODQ�\HDU�

H[FHHGV�WKH�³%DVHOLQH�3UHPLXP´�� WKH�8QLRQ�DQG�WKH�6WDWH�VKDOO�
HQWHU� LQWR�QHJRWLDWLRQV� WR� ORZHU� WKH�SUHPLXP�DQG�RU� UHGXFH� WKH�
UDWH� RI� SUHPLXP� LQFUHDVHV�� � 6XFK� QHJRWLDWLRQV� ZLOO� FRPPHQFH�
XSRQ�UHFHLSW�RI�WKH�6+%3�DFWXDU\¶V�UDWH�UHQHZDO�UHFRPPHQGDWLRQ�
SUHPLXP�IRU�WKH�XSFRPLQJ�SODQ�\HDU�� LQ�RU�DERXW�WKH�SUHFHGLQJ�
-XO\��

LL�� 7KH� 8QLRQ� DQG� WKH� 6WDWH� VKDOO� DOVR� FDOFXODWH� WKH� ³$GMXVWHG�
3UHPLXP� ,QFUHDVH´� �³$3,´��� � 7KH� $3,� VKDOO� EH� FDOFXODWHG� E\�
�D��VXEWUDFWLQJ�WKH�DJJUHJDWH�SHUFHQW�RI�DFURVV�WKH�ERDUG�VDODU\�
LQFUHDVHV� UHFHLYHG� E\� UHSUHVHQWHG� 6WDWH� HPSOR\HHV� FRYHUHG� E\�
WKLV�FRQWUDFW��QRW�FRPSRXQGHG��IURP��E��WKH�SHUFHQW�E\�ZKLFK�WKH�
�����332�SUHPLXP�H[FHHGV�WKH�3UHOLPLQDU\�%DVHOLQH�3UHPLXP���

LLL�� &RPPHQFLQJ� LQ� 3ODQ� <HDU� ������ WKH� SUHOLPLQDU\� EDVHOLQH�
SUHPLXP�UDWHV�VKDOO�EH�WKH�IROORZLQJ�EOHQGHG�SUHPLXPV�±�6LQJOH�
FRYHUDJH����������3DUHQW�&KLOG�FRYHUDJH������������(PSOR\HH�
6SRXVH������������DQG�)DPLO\���������±�SOXV�����³3UHOLPLQDU\�
%DVHOLQH�3UHPLXP´����

G�� 3ODQ�<HDU������
L�� ,I�WKH�SURMHFWHG�EOHQGHG�SUHPLXP�IRU�WKH�QHZ�332�SODQV�LQ�SODQ�

\HDU������H[FHHGV�WKH�3UHOLPLQDU\�%DVHOLQH�3UHPLXP�IURP�SODQ�
\HDU�������WKH�8QLRQ�DQG�WKH�6WDWH�VKDOO�HQWHU�LQWR�QHJRWLDWLRQV�
WR�DGGUHVV�VXFK�SUHPLXP�LQFUHDVHV���

LL�� 7KH�$3,�IRU�3ODQ�<HDU������VKDOO�EH�FDOFXODWHG�E\��D��VXEWUDFWLQJ�
WKH� DJJUHJDWH� SHUFHQW� RI� DFURVV�WKH�ERDUG� VDODU\� LQFUHDVHV�
UHFHLYHG�E\�UHSUHVHQWHG�6WDWH�HPSOR\HHV�FRYHUHG�E\�WKLV�FRQWUDFW��
EHWZHHQ�-XO\���������DQG�'HFHPEHU�����������QRW�FRPSRXQGHG��
IURP� �E�� WKH� SHUFHQW� E\�ZKLFK� WKH� QHZ�332�SUHPLXP� H[FHHGV�
WKH� 3UHOLPLQDU\� %DVHOLQH� 3UHPLXP�� � )RU� H[DPSOH�� LI� WKH� �����
332� SUHPLXP� LV� ��� PRUH� WKDQ� WKH� 3UHOLPLQDU\� %DVHOLQH�
3UHPLXP� DQG� LI� HPSOR\HHV� KDYH� UHFHLYHG� DQ� DJJUHJDWH� RI� ����
QRQ�FRPSRXQGHG��DFURVV�WKH�ERDUG�VDODU\�LQFUHDVHV�VLQFH�-XO\����
������WKH�$3,�LV������

LLL�� ,I� WKH� 8QLRQ� DQG� WKH� 6WDWH� FDQQRW� DJUHH� XSRQ� SODQ� GHVLJQ�
FKDQJHV� RU� RWKHU� FRVW�VDYLQJ�PHDVXUHV� WKDW� ZRXOG� UHGXFH� WKH�
$3,� WR� DW� OHDVW� D� ��� LQFUHDVH� RYHU� WKH� 3UHOLPLQDU\� %DVHOLQH�
3UHPLXP� E\� WKH� 6HSWHPEHU� �� SUHFHGLQJ� WKH� VWDUW� RI� WKH������
SODQ� \HDU�� WKHQ� DQ� (VFDODWRU� VKDOO� EH� DSSOLHG� WR� HPSOR\HH�
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FRQWULEXWLRQ� UDWHV�� � 7KH� (VFDODWRU� WR� EH� DSSOLHG� WR� HPSOR\HH�
FRQWULEXWLRQ� UDWHV� VKDOO� EH� WKH� SHUFHQWDJH� E\� ZKLFK� WKH�$3,�
H[FHHGV� WKH� 3UHOLPLQDU\� %DVHOLQH� 3UHPLXP�� � )RU� H[DPSOH�� LI�
WKH�$3,�LV�����WKHQ�WKH�(VFDODWRU�LV�DOVR�����ZKLFK�LV�DSSOLHG�WR�
WKH�HPSOR\HH¶V�FRQWULEXWLRQ�UDWH���,I�DQ�HPSOR\HH¶V�FRQWULEXWLRQ�
UDWH� LV� ���RI� EDVH� VDODU\�� WKHQ� E\� DSSO\LQJ� WKH�(VFDODWRU�� WKH�
FRQWULEXWLRQ� UDWH� ZLOO� LQFUHDVH� WR� ����� RI� EDVH� VDODU\�� � $Q\�
LQFUHDVH� LQ� HPSOR\HH� FRQWULEXWLRQV� ZLOO� EH� HIIHFWLYH� WKH� ILUVW�
SD\�SHULRG�RI�WKH������SODQ�\HDU�

LY�� ,I�WKH������SUHPLXP�LV�EHORZ�WKH�3UHOLPLQDU\�%DVHOLQH�3UHPLXP�
E\����RU�PRUH��WKH�8QLRQ�DQG�WKH�6WDWH�VKDOO�GLVFXVV�RSWLRQV�WR�
VKDUH�WKH�VDYLQJV�LQ�UHGXFHG�FRVWV�RU�WR�LPSURYH�WKH�TXDOLW\�RI�
WKH�QHZ�332�SODQV�WKURXJK�GHVLJQ�FKDQJHV�RU�RWKHU�PHDVXUHV���
,I� WKH�8QLRQ�DQG� WKH�6WDWH�GR�QRW�DJUHH� WR�HLWKHU� UHGXFH�FRVWV�
RU� LPSURYH� WKH� TXDOLW\� RI� WKH� QHZ� 332� SODQV� RU� DJUHH� XSRQ�
D� UHGXFWLRQ� LQ� WKH� HPSOR\HH� FRQWULEXWLRQ� UDWHV� E\� 6HSWHPEHU�
�� SUHFHGLQJ� WKH� VWDUW� RI� WKH� SODQ� \HDU� WKHQ� FRQWULEXWLRQ� UDWHV�
VKDOO� EH� UHGXFHG� E\� WKH� DSSOLFDWLRQ� RI� D� 'H�HVFDODWRU�� � 7KH�
'H�HVFDODWRU� VKDOO� EH� WKH� DPRXQW� RI� WKH� GHFUHDVH� LQ� WKH� QHZ�
332� ����� SUHPLXP� EHORZ� ��� RI� WKH� 3UHOLPLQDU\� %DVHOLQH�
3UHPLXP�� � )RU� H[DPSOH�� LI� WKH� ����� SUHPLXP� LV� ����� EHORZ�
WKH� 3UHOLPLQDU\� %DVHOLQH� 3UHPLXP�� HPSOR\HH� FRQWULEXWLRQ�
UDWHV�VKDOO�EH�UHGXFHG�E\��������,I�DQ�HPSOR\HH¶V�FRQWULEXWLRQ�
UDWH� LV� ��� RI� EDVH� VDODU\�� WKHQ� E\� DSSO\LQJ� WKH� 'H�HVFDODWRU�
WKH� HPSOR\HH¶V� QHZ� FRQWULEXWLRQ� UDWH� VKDOO� EH� �������� �$Q\�
GHFUHDVH� LQ� HPSOR\HH� FRQWULEXWLRQV�ZLOO� EH� HIIHFWLYH� WKH� ILUVW�
SD\�SHULRG�RI�WKH������SODQ�\HDU�

H�� 3ODQ�<HDU������
L�� 7KH� %DVHOLQH� 3UHPLXP� IRU� ����� SODQ� \HDU� VKDOO� EH� WKH

EDVHOLQH�SUHPLXP�LV� WKH�332�3ODQ¶V�SUHPLXP�FRVW� LQ�SODQ�\HDU�
�����SOXV����

LL�� ,I�WKH�SURMHFWHG�EOHQGHG�SUHPLXP�IRU�WKH�332�LQ�SODQ�\HDU������
H[FHHGV�WKH�QHZ�%DVHOLQH�3UHPLXP��WKH�8QLRQ�DQG�WKH�6WDWH�VKDOO�
HQWHU�LQWR�QHJRWLDWLRQV�WR�DGGUHVV�VXFK�SUHPLXP�LQFUHDVHV���

LLL�� 7KH� $3,� VKDOO� EH� FDOFXODWHG� E\� �D�� VXEWUDFWLQJ� WKH� DJJUHJDWH�
SHUFHQW� RI� DFURVV�WKH�ERDUG� VDODU\� LQFUHDVHV� UHFHLYHG� E\�
UHSUHVHQWHG�6WDWH�HPSOR\HHV�FRYHUHG�E\� WKLV�FRQWUDFW��EHWZHHQ�
-XO\� ��� ����� DQG�'HFHPEHU� ���� ������ QRW� FRPSRXQGHG�� IURP�
�E�� WKH� SHUFHQW� E\� ZKLFK� WKH� 332� SUHPLXP� H[FHHGV� WKH� �����
%DVHOLQH�3UHPLXP���

LY�� ,I�WKH�8QLRQ�DQG�WKH�6WDWH�FDQQRW�DJUHH�XSRQ�SODQ�GHVLJQ�FKDQJHV�
RU� RWKHU� FRVW�VDYLQJ�PHDVXUHV� WKDW�ZRXOG� UHGXFH� WKH�$3,� WR� DW�
OHDVW� D���� LQFUHDVH�RYHU� WKH�3UHOLPLQDU\�%DVHOLQH�3UHPLXP�E\�
WKH�6HSWHPEHU���SUHFHGLQJ�WKH�VWDUW�RI�WKH������SODQ�\HDU��WKHQ�
DQ� (VFDODWRU� VKDOO� EH� DSSOLHG� WR� HPSOR\HH� FRQWULEXWLRQ� UDWHV���
7KH�(VFDODWRU�WR�EH�DSSOLHG�WR�HPSOR\HH�FRQWULEXWLRQ�UDWHV�VKDOO�
EH� WKH� SHUFHQWDJH� E\� ZKLFK� WKH� $3,� H[FHHGV� WKH� 3UHOLPLQDU\�
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%DVHOLQH�3UHPLXP���$Q\�LQFUHDVH�LQ�HPSOR\HH�FRQWULEXWLRQV�ZLOO�
EH�HIIHFWLYH�WKH�¿UVW�SD\�SHULRG�RI�WKH������SODQ�\HDU�

Y�� (DFK� VXEVHTXHQW� SODQ� \HDU¶V� 332�3ODQ¶V� SUHPLXP�FRVW�ZLOO� EH�
FRPSDUHG�ZLWK�SUHYLRXV�\HDU¶V�332�3ODQ¶V�SUHPLXP�FRVW�ZKLFK�
ZLOO�EHFRPH�WKH�QHZ�%DVHOLQH�3UHPLXP��7KH�VDPH�SURFHVV�DQG�
PHWKRGRORJ\� VKDOO� EH� XVHG� WR� UHYLHZ�� DQG� LI� QHFHVVDU\� DGMXVW��
HPSOR\HH�FRQWULEXWLRQV�UDWHV��HYHU\�\HDU�WKHUHDIWHU��
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SALARY SCHEDULE 

12 Month Employees Effective: October 12, 2019 

10 Month Employees Effective: October 12, 2019 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

         

 
    Range :    04    05    07    08    09    10 

 

 
Increment: 1,079.70 1,134.91 1,253.64 1,316.92 1,380.14 1,447.47 

 

 
Step 1: 25,751.60 26,831.30 29,160.59 30,414.23 31,731.15 33,111.29 

 

 
Step 2: 26,831.30 27,966.21 30,414.23 31,731.15 33,111.29 34,558.76 

 

 
Step 3: 27,911.00 29,101.12 31,667.87 33,048.07 34,491.43 36,006.23 

 

 
Step 4: 28,990.70 30,236.03 32,921.51 34,364.99 35,871.57 37,453.70 

 

 
Step 5: 30,070.40 31,370.94 34,175.15 35,681.91 37,251.71 38,901.17 

 

 
Step 6: 31,150.10 32,505.85 35,428.79 36,998.83 38,631.85 40,348.64 

 

 
Step 7: 32,229.80 33,640.76 36,682.43 38,315.75 40,011.99 41,796.11 

 

 
Step 8: 33,309.50 34,775.67 37,936.07 39,632.67 41,392.13 43,243.58 

 

 
Step 9: 34,389.20 35,910.58 39,189.71 40,949.59 42,772.27 44,691.05 

 

 
Step 10: 35,468.90 37,045.49 40,443.35 42,266.51 44,152.41 46,138.52 

 

         

 
    Range:    11    12    13    14    15    16 

 

 
Increment: 1,518.61 1,593.68 1,676.82 1,759.78 1,846.87 1,941.76 

 

 
Step 1: 34,558.76 36,077.37 37,671.05 39,347.87 41,107.65 42,954.52 

 

 
Step 2: 36,077.37 37,671.05 39,347.87 41,107.65 42,954.52 44,896.28 

 

 
Step 3: 37,595.98 39,264.73 41,024.69 42,867.43 44,801.39 46,838.04 

 

 
Step 4: 39,114.59 40,858.41 42,701.51 44,627.21 46,648.26 48,779.80 

 

 
Step 5: 40,633.20 42,452.09 44,378.33 46,386.99 48,495.13 50,721.56 

 

 
Step 6: 42,151.81 44,045.77 46,055.15 48,146.77 50,342.00 52,663.32 

 

 
Step 7: 43,670.42 45,639.45 47,731.97 49,906.55 52,188.87 54,605.08 

 

 
Step 8: 45,189.03 47,233.13 49,408.79 51,666.33 54,035.74 56,546.84 

 

 
Step 9: 46,707.64 48,826.81 51,085.61 53,426.11 55,882.61 58,488.60 

 

 
Step 10: 48,226.25 50,420.49 52,762.43 55,185.89 57,729.48 60,430.36 

  
  

$��
6$/$5<�6&+('8/(

���0RQWK�(PSOR\HHV�(IIHFWLYH��2FWREHU���������
���0RQWK�(PSOR\HHV�(IIHFWLYH��2FWREHU���������
&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2
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                           SALARY SCHEDULE 

12 Month Employees Effective: October 12, 2019 

10 Month Employees Effective: October 12, 2019 

Covering (PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

      
 

    Range:    17    18    19    20    21    22 

Increment: 2,040.65 2,139.41 2,246.28 2,360.95 2,479.62 2,602.19 

Step 1: 44,896.28 46,936.93 49,076.34 51,322.62 53,683.57 56,163.19 

Step 2: 46,936.93 49,076.34 51,322.62 53,683.57 56,163.19 58,765.38 

Step 3: 48,977.58 51,215.75 53,568.90 56,044.52 58,642.81 61,367.57 

Step 4: 51,018.23 53,355.16 55,815.18 58,405.47 61,122.43 63,969.76 

Step 5: 53,058.88 55,494.57 58,061.46 60,766.42 63,602.05 66,571.95 

Step 6: 55,099.53 57,633.98 60,307.74 63,127.37 66,081.67 69,174.14 

Step 7: 57,140.18 59,773.39 62,554.02 65,488.32 68,561.29 71,776.33 

Step 8: 59,180.83 61,912.80 64,800.30 67,849.27 71,040.91 74,378.52 

Step 9: 61,221.48 64,052.21 67,046.58 70,210.22 73,520.53 76,980.71 

Step 10: 63,262.13 66,191.62 69,292.86 72,571.17 76,000.15 79,582.90 
 

                 
   

$��
6$/$5<�6&+('8/(

���0RQWK�(PSOR\HHV�(IIHFWLYH��2FWREHU���������
���0RQWK�(PSOR\HHV�(IIHFWLYH��2FWREHU���������
&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2
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A-4 

 
            

  SALARY SCHEDULE 

12 Month Employees Effective: October 12, 2019 

10 Month Employees Effective: October 12, 2019 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

         

 
    Range:    23    24    25    26 

   

 
Increment: 2,732.64 2,867.15 3,013.47 3,163.80 

   

 
Step 1: 58,765.38 61,498.02 64,365.17 67,378.64 

   

 
Step 2: 61,498.02 64,365.17 67,378.64 70,542.44 

   

 
Step 3: 64,230.66 67,232.32 70,392.11 73,706.24 

   

 
Step 4: 66,963.30 70,099.47 73,405.58 76,870.04 

   

 
Step 5: 69,695.94 72,966.62 76,419.05 80,033.84 

   

 
Step 6: 72,428.58 75,833.77 79,432.52 83,197.64 

   

 
Step 7: 75,161.22 78,700.92 82,445.99 86,361.44 

   

 
Step 8: 77,893.86 81,568.07 85,459.46 89,525.24 

   

 
Step 9: 80,626.50 84,435.22 88,472.93 92,689.04 

   

 
Step 10: 83,359.14 87,302.37 91,486.40 95,852.84 

   

          
  

$��
6$/$5<�6&+('8/(

���0RQWK�(PSOR\HHV�(IIHFWLYH��2FWREHU���������
���0RQWK�(PSOR\HHV�(IIHFWLYH��2FWREHU���������
&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2
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      SALARY SCHEDULE 

12 Month Employees Effective: July 4, 2020 

10 Month Employees Effective: September 12, 2020 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

        

 
    Range:    04    05    07    08    09    10 

 
Increment: 1,101.30 1,157.60 1,278.71 1,343.26 1,407.75 1,476.42 

 
Step 1: 26,266.63 27,367.93 29,743.80 31,022.51 32,365.77 33,773.52 

 
Step 2: 27,367.93 28,525.53 31,022.51 32,365.77 33,773.52 35,249.94 

 
Step 3: 28,469.23 29,683.13 32,301.22 33,709.03 35,181.27 36,726.36 

 
Step 4: 29,570.53 30,840.73 33,579.93 35,052.29 36,589.02 38,202.78 

 
Step 5: 30,671.83 31,998.33 34,858.64 36,395.55 37,996.77 39,679.20 

 
Step 6: 31,773.13 33,155.93 36,137.35 37,738.81 39,404.52 41,155.62 

 
Step 7: 32,874.43 34,313.53 37,416.06 39,082.07 40,812.27 42,632.04 

 
Step 8: 33,975.73 35,471.13 38,694.77 40,425.33 42,220.02 44,108.46 

 
Step 9: 35,077.03 36,628.73 39,973.48 41,768.59 43,627.77 45,584.88 

 
Step 10: 36,178.33 37,786.33 41,252.19 43,111.85 45,035.52 47,061.30 

        

 
    Range:    11    12    13    14    15    16 

 
Increment: 1,548.98 1,625.55 1,710.36 1,794.97 1,883.81 1,980.60 

 
Step 1: 35,249.94 36,798.92 38,424.47 40,134.83 41,929.80 43,813.61 

 
Step 2: 36,798.92 38,424.47 40,134.83 41,929.80 43,813.61 45,794.21 

 
Step 3: 38,347.90 40,050.02 41,845.19 43,724.77 45,697.42 47,774.81 

 
Step 4: 39,896.88 41,675.57 43,555.55 45,519.74 47,581.23 49,755.41 

 
Step 5: 41,445.86 43,301.12 45,265.91 47,314.71 49,465.04 51,736.01 

 
Step 6: 42,994.84 44,926.67 46,976.27 49,109.68 51,348.85 53,716.61 

 
Step 7: 44,543.82 46,552.22 48,686.63 50,904.65 53,232.66 55,697.21 

 
Step 8: 46,092.80 48,177.77 50,396.99 52,699.62 55,116.47 57,677.81 

 
Step 9: 47,641.78 49,803.32 52,107.35 54,494.59 57,000.28 59,658.41 

 
Step 10: 49,190.76 51,428.87 53,817.71 56,289.56 58,884.09 61,639.01 

 
 
 
 

       

$��
6$/$5<�6&+('8/(

���0RQWK�(PSOR\HHV�(IIHFWLYH��-XO\��������
���0RQWK�(PSOR\HHV�(IIHFWLYH��6HSWHPEHU���������
&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2
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    Range:    17    18    19    20    21    22 

 
Increment: 2,081.46 2,182.20 2,291.20 2,408.17 2,529.21 2,654.24 

 
Step 1: 45,794.21 47,875.67 50,057.87 52,349.07 54,757.24 57,286.45 

 
Step 2: 47,875.67 50,057.87 52,349.07 54,757.24 57,286.45 59,940.69 

 
Step 3: 49,957.13 52,240.07 54,640.27 57,165.41 59,815.66 62,594.93 

 
Step 4: 52,038.59 54,422.27 56,931.47 59,573.58 62,344.87 65,249.17 

 
Step 5: 54,120.05 56,604.47 59,222.67 61,981.75 64,874.08 67,903.41 

 
Step 6: 56,201.51 58,786.67 61,513.87 64,389.92 67,403.29 70,557.65 

 
Step 7: 58,282.97 60,968.87 63,805.07 66,798.09 69,932.50 73,211.89 

 
Step 8: 60,364.43 63,151.07 66,096.27 69,206.26 72,461.71 75,866.13 

 
Step 9: 62,445.89 65,333.27 68,387.47 71,614.43 74,990.92 78,520.37 

 
Step 10: 64,527.35 67,515.47 70,678.67 74,022.60 77,520.13 81,174.61 

 
              

A-4 

 
            

 SALARY SCHEDULE 

12 Month Employees Effective: July 4, 2020 

10 Month Employees Effective: September 12, 2020 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

        

 
    Range:    23    24    25    26 

  

 
Increment: 2,787.29 2,924.49 3,073.74 3,227.08 

  

 
Step 1: 59,940.69 62,727.98 65,652.47 68,726.21 

  

 
Step 2: 62,727.98 65,652.47 68,726.21 71,953.29 

  

 
Step 3: 65,515.27 68,576.96 71,799.95 75,180.37 

  

 
Step 4: 68,302.56 71,501.45 74,873.69 78,407.45 

  

 
Step 5: 71,089.85 74,425.94 77,947.43 81,634.53 

  

 
Step 6: 73,877.14 77,350.43 81,021.17 84,861.61 

  

 
Step 7: 76,664.43 80,274.92 84,094.91 88,088.69 

  

 
Step 8: 79,451.72 83,199.41 87,168.65 91,315.77 

  

 
Step 9: 82,239.01 86,123.90 90,242.39 94,542.85 

  

 
Step 10: 85,026.30 89,048.39 93,316.13 97,769.93 
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    Range:    17    18    19    20    21    22 

 
Increment: 2,081.46 2,182.20 2,291.20 2,408.17 2,529.21 2,654.24 

 
Step 1: 45,794.21 47,875.67 50,057.87 52,349.07 54,757.24 57,286.45 

 
Step 2: 47,875.67 50,057.87 52,349.07 54,757.24 57,286.45 59,940.69 

 
Step 3: 49,957.13 52,240.07 54,640.27 57,165.41 59,815.66 62,594.93 

 
Step 4: 52,038.59 54,422.27 56,931.47 59,573.58 62,344.87 65,249.17 

 
Step 5: 54,120.05 56,604.47 59,222.67 61,981.75 64,874.08 67,903.41 

 
Step 6: 56,201.51 58,786.67 61,513.87 64,389.92 67,403.29 70,557.65 

 
Step 7: 58,282.97 60,968.87 63,805.07 66,798.09 69,932.50 73,211.89 

 
Step 8: 60,364.43 63,151.07 66,096.27 69,206.26 72,461.71 75,866.13 

 
Step 9: 62,445.89 65,333.27 68,387.47 71,614.43 74,990.92 78,520.37 

 
Step 10: 64,527.35 67,515.47 70,678.67 74,022.60 77,520.13 81,174.61 

 
              

A-4 

 
            

 SALARY SCHEDULE 

12 Month Employees Effective: July 4, 2020 

10 Month Employees Effective: September 12, 2020 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

        

 
    Range:    23    24    25    26 

  

 
Increment: 2,787.29 2,924.49 3,073.74 3,227.08 

  

 
Step 1: 59,940.69 62,727.98 65,652.47 68,726.21 

  

 
Step 2: 62,727.98 65,652.47 68,726.21 71,953.29 

  

 
Step 3: 65,515.27 68,576.96 71,799.95 75,180.37 

  

 
Step 4: 68,302.56 71,501.45 74,873.69 78,407.45 

  

 
Step 5: 71,089.85 74,425.94 77,947.43 81,634.53 

  

 
Step 6: 73,877.14 77,350.43 81,021.17 84,861.61 

  

 
Step 7: 76,664.43 80,274.92 84,094.91 88,088.69 

  

 
Step 8: 79,451.72 83,199.41 87,168.65 91,315.77 

  

 
Step 9: 82,239.01 86,123.90 90,242.39 94,542.85 

  

 
Step 10: 85,026.30 89,048.39 93,316.13 97,769.93 
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SALARY SCHEDULE 

12 Month Employees Effective: July 3, 2021 

10 Month Employees Effective: September 11, 2021 

Covering Employee Relations Groups: &�Ƈ�,�Ƈ�2 

         

 
    Range:    04    05    07    08    09    10 

 

 
Increment: 1,123.33 1,180.75 1,304.28 1,370.13 1,435.90 1,505.95 

 

 
Step 1: 26,791.96 27,915.29 30,338.68 31,642.96 33,013.09 34,448.99 

 

 
Step 2: 27,915.29 29,096.04 31,642.96 33,013.09 34,448.99 35,954.94 

 

 
Step 3: 29,038.62 30,276.79 32,947.24 34,383.22 35,884.89 37,460.89 

 

 
Step 4: 30,161.95 31,457.54 34,251.52 35,753.35 37,320.79 38,966.84 

 

 
Step 5: 31,285.28 32,638.29 35,555.80 37,123.48 38,756.69 40,472.79 

 

 
Step 6: 32,408.61 33,819.04 36,860.08 38,493.61 40,192.59 41,978.74 

 

 
Step 7: 33,531.94 34,999.79 38,164.36 39,863.74 41,628.49 43,484.69 

 

 
Step 8: 34,655.27 36,180.54 39,468.64 41,233.87 43,064.39 44,990.64 

 

 
Step 9: 35,778.60 37,361.29 40,772.92 42,604.00 44,500.29 46,496.59 

 

 
Step 10: 36,901.93 38,542.04 42,077.20 43,974.13 45,936.19 48,002.54 

 

         

 
    Range:    11    12    13    14    15    16 

 

 
Increment: 1,579.96 1,658.06 1,744.57 1,830.87 1,921.48 2,020.21 

 

 
Step 1: 35,954.94 37,534.90 39,192.96 40,937.53 42,768.40 44,689.88 

 

 
Step 2: 37,534.90 39,192.96 40,937.53 42,768.40 44,689.88 46,710.09 

 

 
Step 3: 39,114.86 40,851.02 42,682.10 44,599.27 46,611.36 48,730.30 

 

 
Step 4: 40,694.82 42,509.08 44,426.67 46,430.14 48,532.84 50,750.51 

 

 
Step 5: 42,274.78 44,167.14 46,171.24 48,261.01 50,454.32 52,770.72 

 

 
Step 6: 43,854.74 45,825.20 47,915.81 50,091.88 52,375.80 54,790.93 

 

 
Step 7: 45,434.70 47,483.26 49,660.38 51,922.75 54,297.28 56,811.14 

 

 
Step 8: 47,014.66 49,141.32 51,404.95 53,753.62 56,218.76 58,831.35 

 

 
Step 9: 48,594.62 50,799.38 53,149.52 55,584.49 58,140.24 60,851.56 

 

 
Step 10: 50,174.58 52,457.44 54,894.09 57,415.36 60,061.72 62,871.77 
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    Range:    17    18    19    20    21    22 

 

 
Increment: 2,123.09 2,225.85 2,337.02 2,456.33 2,579.80 2,707.32 

 

 
Step 1: 46,710.09 48,833.18 51,059.03 53,396.05 55,852.38 58,432.18 

 

 
Step 2: 48,833.18 51,059.03 53,396.05 55,852.38 58,432.18 61,139.50 

 

 
Step 3: 50,956.27 53,284.88 55,733.07 58,308.71 61,011.98 63,846.82 

 

 
Step 4: 53,079.36 55,510.73 58,070.09 60,765.04 63,591.78 66,554.14 

 

 
Step 5: 55,202.45 57,736.58 60,407.11 63,221.37 66,171.58 69,261.46 

 

 
Step 6: 57,325.54 59,962.43 62,744.13 65,677.70 68,751.38 71,968.78 

 

 
Step 7: 59,448.63 62,188.28 65,081.15 68,134.03 71,331.18 74,676.10 

 

 
Step 8: 61,571.72 64,414.13 67,418.17 70,590.36 73,910.98 77,383.42 

 

 
Step 9: 63,694.81 66,639.98 69,755.19 73,046.69 76,490.78 80,090.74 

 

 
Step 10: 65,817.90 68,865.83 72,092.21 75,503.02 79,070.58 82,798.06 

 

 
              

 A-4 

 
            

  SALARY SCHEDULE 

12 Month Employees Effective: July 3, 2021 

10 Month Employees Effective: September 11, 2021 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

         

 
    Range:    23    24    25    26 

   

 
Increment: 2,843.04 2,982.98 3,135.21 3,291.63 

   

 
Step 1: 61,139.50 63,982.54 66,965.52 70,100.73 

   

 
Step 2: 63,982.54 66,965.52 70,100.73 73,392.36 

   

 
Step 3: 66,825.58 69,948.50 73,235.94 76,683.99 

   

 
Step 4: 69,668.62 72,931.48 76,371.15 79,975.62 

   

 
Step 5: 72,511.66 75,914.46 79,506.36 83,267.25 

   

 
Step 6: 75,354.70 78,897.44 82,641.57 86,558.88 

   

 
Step 7: 78,197.74 81,880.42 85,776.78 89,850.51 

   

 
Step 8: 81,040.78 84,863.40 88,911.99 93,142.14 

   

 
Step 9: 83,883.82 87,846.38 92,047.20 96,433.77 

   

 
Step 10: 86,726.86 90,829.36 95,182.41 99,725.40 

   

         

$��
6$/$5<�6&+('8/(

���0RQWK�(PSOR\HHV�(IIHFWLYH��-XO\��������
���0RQWK�(PSOR\HHV�(IIHFWLYH��6HSWHPEHU���������
&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2

107 

         

 
    Range:    17    18    19    20    21    22 

 

 
Increment: 2,123.09 2,225.85 2,337.02 2,456.33 2,579.80 2,707.32 

 

 
Step 1: 46,710.09 48,833.18 51,059.03 53,396.05 55,852.38 58,432.18 

 

 
Step 2: 48,833.18 51,059.03 53,396.05 55,852.38 58,432.18 61,139.50 

 

 
Step 3: 50,956.27 53,284.88 55,733.07 58,308.71 61,011.98 63,846.82 

 

 
Step 4: 53,079.36 55,510.73 58,070.09 60,765.04 63,591.78 66,554.14 

 

 
Step 5: 55,202.45 57,736.58 60,407.11 63,221.37 66,171.58 69,261.46 

 

 
Step 6: 57,325.54 59,962.43 62,744.13 65,677.70 68,751.38 71,968.78 

 

 
Step 7: 59,448.63 62,188.28 65,081.15 68,134.03 71,331.18 74,676.10 

 

 
Step 8: 61,571.72 64,414.13 67,418.17 70,590.36 73,910.98 77,383.42 

 

 
Step 9: 63,694.81 66,639.98 69,755.19 73,046.69 76,490.78 80,090.74 

 

 
Step 10: 65,817.90 68,865.83 72,092.21 75,503.02 79,070.58 82,798.06 

 

 
              

 A-4 

 
            

  SALARY SCHEDULE 

12 Month Employees Effective: July 3, 2021 

10 Month Employees Effective: September 11, 2021 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

         

 
    Range:    23    24    25    26 

   

 
Increment: 2,843.04 2,982.98 3,135.21 3,291.63 

   

 
Step 1: 61,139.50 63,982.54 66,965.52 70,100.73 

   

 
Step 2: 63,982.54 66,965.52 70,100.73 73,392.36 

   

 
Step 3: 66,825.58 69,948.50 73,235.94 76,683.99 

   

 
Step 4: 69,668.62 72,931.48 76,371.15 79,975.62 

   

 
Step 5: 72,511.66 75,914.46 79,506.36 83,267.25 

   

 
Step 6: 75,354.70 78,897.44 82,641.57 86,558.88 

   

 
Step 7: 78,197.74 81,880.42 85,776.78 89,850.51 

   

 
Step 8: 81,040.78 84,863.40 88,911.99 93,142.14 

   

 
Step 9: 83,883.82 87,846.38 92,047.20 96,433.77 

   

 
Step 10: 86,726.86 90,829.36 95,182.41 99,725.40 
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SALARY SCHEDULE 

12 Month Employees Effective: April 9, 2022 

10 Month Employees Effective: June 4, 2022 

Covering Employee Relations *URXSV��&�Ƈ�,�Ƈ�2 

        

 
    Range:    04    05    07    08    09    10 

 
Increment: 1,145.80 1,204.36 1,330.37 1,397.53 1,464.62 1,536.07 

 
Step 1: 27,327.80 28,473.60 30,945.45 32,275.82 33,673.35 35,137.97 

 
Step 2: 28,473.60 29,677.96 32,275.82 33,673.35 35,137.97 36,674.04 

 
Step 3: 29,619.40 30,882.32 33,606.19 35,070.88 36,602.59 38,210.11 

 
Step 4: 30,765.20 32,086.68 34,936.56 36,468.41 38,067.21 39,746.18 

 
Step 5: 31,911.00 33,291.04 36,266.93 37,865.94 39,531.83 41,282.25 

 
Step 6: 33,056.80 34,495.40 37,597.30 39,263.47 40,996.45 42,818.32 

 
Step 7: 34,202.60 35,699.76 38,927.67 40,661.00 42,461.07 44,354.39 

 
Step 8: 35,348.40 36,904.12 40,258.04 42,058.53 43,925.69 45,890.46 

 
Step 9: 36,494.20 38,108.48 41,588.41 43,456.06 45,390.31 47,426.53 

 
Step 10: 37,640.00 39,312.84 42,918.78 44,853.59 46,854.93 48,962.60 

        

 
    Range:    11    12    13    14    15    16 

 
Increment: 1,611.56 1,691.22 1,779.46 1,867.49 1,959.91 2,060.61 

 
Step 1: 36,674.04 38,285.60 39,976.82 41,756.28 43,623.77 45,583.68 

 
Step 2: 38,285.60 39,976.82 41,756.28 43,623.77 45,583.68 47,644.29 

 
Step 3: 39,897.16 41,668.04 43,535.74 45,491.26 47,543.59 49,704.90 

 
Step 4: 41,508.72 43,359.26 45,315.20 47,358.75 49,503.50 51,765.51 

 
Step 5: 43,120.28 45,050.48 47,094.66 49,226.24 51,463.41 53,826.12 

 
Step 6: 44,731.84 46,741.70 48,874.12 51,093.73 53,423.32 55,886.73 

 
Step 7: 46,343.40 48,432.92 50,653.58 52,961.22 55,383.23 57,947.34 

 
Step 8: 47,954.96 50,124.14 52,433.04 54,828.71 57,343.14 60,007.95 

 
Step 9: 49,566.52 51,815.36 54,212.50 56,696.20 59,303.05 62,068.56 

 
Step 10: 51,178.08 53,506.58 55,991.96 58,563.69 61,262.96 64,129.17 
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    Range:    17    18    19    20    21    22 

 
Increment: 2,165.55 2,270.37 2,383.76 2,505.46 2,631.39 2,761.47 

 
Step 1: 47,644.29 49,809.84 52,080.21 54,463.97 56,969.43 59,600.82 

 
Step 2: 49,809.84 52,080.21 54,463.97 56,969.43 59,600.82 62,362.29 

 
Step 3: 51,975.39 54,350.58 56,847.73 59,474.89 62,232.21 65,123.76 

 
Step 4: 54,140.94 56,620.95 59,231.49 61,980.35 64,863.60 67,885.23 

 
Step 5: 56,306.49 58,891.32 61,615.25 64,485.81 67,494.99 70,646.70 

 
Step 6: 58,472.04 61,161.69 63,999.01 66,991.27 70,126.38 73,408.17 

 
Step 7: 60,637.59 63,432.06 66,382.77 69,496.73 72,757.77 76,169.64 

 
Step 8: 62,803.14 65,702.43 68,766.53 72,002.19 75,389.16 78,931.11 

 
Step 9: 64,968.69 67,972.80 71,150.29 74,507.65 78,020.55 81,692.58 

 
Step 10: 67,134.24 70,243.17 73,534.05 77,013.11 80,651.94 84,454.05 

 
            

 A-4 

 
            

 SALARY SCHEDULE 

12 Month Employees Effective: April 9, 2022 

10 Month Employees Effective: June 4, 2022 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

        

 
    Range:    23    24    25    26 

  

 
Increment: 2,899.90 3,042.64 3,197.91 3,357.47 

  

 
Step 1: 62,362.29 65,262.19 68,304.83 71,502.74 

  

 
Step 2: 65,262.19 68,304.83 71,502.74 74,860.21 

  

 
Step 3: 68,162.09 71,347.47 74,700.65 78,217.68 

  

 
Step 4: 71,061.99 74,390.11 77,898.56 81,575.15 

  

 
Step 5: 73,961.89 77,432.75 81,096.47 84,932.62 

  

 
Step 6: 76,861.79 80,475.39 84,294.38 88,290.09 

  

 
Step 7: 79,761.69 83,518.03 87,492.29 91,647.56 

  

 
Step 8: 82,661.59 86,560.67 90,690.20 95,005.03 

  

 
Step 9: 85,561.49 89,603.31 93,888.11 98,362.50 

  

 
Step 10: 88,461.39 92,645.95 97,086.02 101,719.97 
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    Range:    17    18    19    20    21    22 

 
Increment: 2,165.55 2,270.37 2,383.76 2,505.46 2,631.39 2,761.47 

 
Step 1: 47,644.29 49,809.84 52,080.21 54,463.97 56,969.43 59,600.82 

 
Step 2: 49,809.84 52,080.21 54,463.97 56,969.43 59,600.82 62,362.29 

 
Step 3: 51,975.39 54,350.58 56,847.73 59,474.89 62,232.21 65,123.76 

 
Step 4: 54,140.94 56,620.95 59,231.49 61,980.35 64,863.60 67,885.23 

 
Step 5: 56,306.49 58,891.32 61,615.25 64,485.81 67,494.99 70,646.70 

 
Step 6: 58,472.04 61,161.69 63,999.01 66,991.27 70,126.38 73,408.17 

 
Step 7: 60,637.59 63,432.06 66,382.77 69,496.73 72,757.77 76,169.64 

 
Step 8: 62,803.14 65,702.43 68,766.53 72,002.19 75,389.16 78,931.11 

 
Step 9: 64,968.69 67,972.80 71,150.29 74,507.65 78,020.55 81,692.58 

 
Step 10: 67,134.24 70,243.17 73,534.05 77,013.11 80,651.94 84,454.05 

 
            

 A-4 

 
            

 SALARY SCHEDULE 

12 Month Employees Effective: April 9, 2022 

10 Month Employees Effective: June 4, 2022 

&RYHULQJ�(PSOR\HH�5HODWLRQV�*URXSV��&�Ƈ�,�Ƈ�2 

        

 
    Range:    23    24    25    26 

  

 
Increment: 2,899.90 3,042.64 3,197.91 3,357.47 

  

 
Step 1: 62,362.29 65,262.19 68,304.83 71,502.74 

  

 
Step 2: 65,262.19 68,304.83 71,502.74 74,860.21 

  

 
Step 3: 68,162.09 71,347.47 74,700.65 78,217.68 

  

 
Step 4: 71,061.99 74,390.11 77,898.56 81,575.15 

  

 
Step 5: 73,961.89 77,432.75 81,096.47 84,932.62 

  

 
Step 6: 76,861.79 80,475.39 84,294.38 88,290.09 

  

 
Step 7: 79,761.69 83,518.03 87,492.29 91,647.56 

  

 
Step 8: 82,661.59 86,560.67 90,690.20 95,005.03 

  

 
Step 9: 85,561.49 89,603.31 93,888.11 98,362.50 

  

 
Step 10: 88,461.39 92,645.95 97,086.02 101,719.97 
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